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MORTGAGE

563398

THIS MORTGAGE (*Secirity Instrument”) is given on  AUGUST 20, 1992 . The mortgagor is
KURT F. KOZIOQOL

AND KAREN A, KOZIOL, HITSBAND AND WIFE

("Borrower”), This Security Instrument is given to

CENTURION FINANCIAL GROUP, [NC.

£9rEE9Z6

+

which is organized and existing under the lews of THE STZATE OF ILLINCIS , and whose
sddress is 104 WILMOT - SUITE 200
DEERFIELD, [LLINOIS 60015

ONE HUNDRED SEVENTY THOUSAND

AND (0/100 Dollars (U.S. $ 170,000.00 ),
This debt is eviderced by Borrower's note dated the same date as this Secarity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on SEOTEMBER 1, 2007

This Security Instrunent secures to Lender: (1) the repayment of the debt evidenced-by iy Note, with interest, and ull renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with rierest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the following
described property lheated in COOK

LOT 13 IN BLOCK 18 IN PROSPECT HEIGHTS MANOR, A SUBDIVISiCJ
OF THE EAST HALF OF THE NORTHEAST QUARTER (EXCEPT THE WEST 493.20
FEET OF THE NORTH 353.20 FEET THEREQOF) OF SECTION 27, TOWNSH1:P

42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN%WING
TO PLAT RECORDED JUNE 14, 1946 AS DOCUMENT 13821026, gﬂ, .

COUNTY, ILLINOIS.

| BOX 392

("Lender”). Borrower owes Lender the principal sum of

County, lilinois:

03-27-215-011

which hus the address of 204 SOUTH OWEN PLACE, PROSPECT HEIGHTS Btrest, City ,
inois 6007C . 8" s
Hlinois Zip Cot ("Properly Address™);
DPS 1088
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5. Hazard or Propecty In . [Borfowef \ e imy L Inow dxisting or heseatter crected on the

Property instred against loss by fire, hazards included within the term "extended coverage® und any other huzards. mcluding
floods or fleoding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
fhat Lender requires. The insurance carrier providiag the insurance shall be chosen by Borrawer subject to Lender's approval
which shall not he unreasonubly withhed. If Borrower fails to maintain coverage described nbove, Lender may, at Lender’s
option, ubtain coverage to prmtect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies snd renewals shall be acceptable to Lender and shell include  standard mortgage cleuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agres in writing, insurance proceeds shall be appliad to restoration or repair of the
Property damaged, if the restoratior. or repair is economically feasible and Lender's security is not lessened. 1F the restorition or
repair is not economically feasible ur Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. o does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleci the insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums
secured hy this Secunty lnstrument, whether or not then due. The 30-day period will begin when the nofice is given.

Unless Lender rad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-ofihe monthly payments referred to in paragraphs | and 2 or change the amount of the payments. IF
under paragraph 21 the Frosary is acquired by Lender, Borrawsr’s right to any insurance policies and proceeds resulting from
damage to the Property priot 1o/t acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiiior,

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leaseholtds.
Borrower shall oveupy. establish, and wsé fiie Property #s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to oucupy the Property as Borrower's principal residonce for at least one year after
the date ot occupancy. unless Londer otherwise sorees in writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyard Horrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or comniit waste on the Property, Borrower shall be in defeubt if any forfeiture
action or proceeding, whether civil or criminal, is begn that in Lender’s good fuith judgment could result i forferture of the
Praperty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a defanft and reinstate, as provided in parsgraph 13,0y causing the action or proceeding to be dismissed with » ruling
that, in Lender's gond faith determination, precludes forfeiture of -the Borrawer's interest in the Property or other material
impairmen; of the lien created by this Secority Instrument or Lender’s security interest. Borrower shall also he in default if
Borrower, during the loan applicstion process, gave materisty false ordnrccurate information or statements to Lender (or failed
to provide Lender with any material information} in connection with theioan evidenced by the Note, inchuding, but rot limited
to. representations concerning Burrower's occapancy of the Property as & pridcipal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Beirmwer wequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform tite’ covenants and agresments contaitied in -

thix Scurity [astrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or zegulrions), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Prupuay, Lender's actions may
include puying any sums secured by a lien which has priority over this Security Instrument, sypcaring in court, paying
reasanable attorneys” fees and entering on the Property to make repairs. Although Lender may take acton nnder this paragraph
7. Lender daes not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other lerms of payment, these amounts shall bear interest from the
date of dishursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
nayment.

8. Mortyage Insurance. !f Lender required mortgage insurance as & condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance tn effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borcower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost suhstantially equivalent fo the
cost to Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum eqqual to
one-twelfth of the yearly mortgage insurance premivm being pard by Borrower when the instrunce coverage lapsed or ceased to

he in effect, Lender will accept, use and retain these payments as & loss reserve in lien of mnor(guge insurance. Lass reserve
DPS 1081
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ts sold or transferred (or if a beneficial interest in Borrower issold or transferred and Borrower is not a natural person) without
Lenger’s prior writter consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Insteurment. However, this option shall not be exercised by Lender if exescise is prohibited by federal law as of the date
of this Security Instrutent.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the dale the notice is delivered or matled within which Borrower must pay all sums secured by this
Secnurity [nstrument, If Borrower thils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. U Borrower meets certain conditions, Borrower shall have the right to have
enforcemeni of this Security Instrument discontinved at any time prior to the earlier of: (a) § days (or such other periad as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sule contained n this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender sl suns which then would be due under this Security Instrument and the Noto as if no scceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Securty Instrument,
including, hut not Yiited to, reasonable attornzys’ fees: and {d) takes such action as Lender may reasonably require 1o assure
that the iien of this Sccurity Instrument, Lender’s nghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumasers shali continue unchanged. Upen reinstatement by Borrower. this Security Instrument and the
obligations secured hereiry annll remain fully effective as if no acceleration had occurred. However, this right to reinstale shall
not apply in the case of acceieiation under paragraph 17.

19. Sale of Nute; Changs of Loan Servicer. The Nole or a partial interest in the Note (together with this Secunity
Instrurnent) may be sold one o mere times without prior notice to Borrower. A sale may result in u change in the entity (known
ax the "Loan Servicer™) that collects mop*sity payments due under the Note and this Security [nstrument, There also may he one
or more chunpus of the Loan Servicer unr+lafo to a sale of the Note. [t there is & change of the Loan Servicer, Borrower will be
gtven written notice of the change in accordanc: with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loar Servicer and the aduress to which payments should be mede. The potice will also contain any other
information required hy applicable law,

20. Hazardous Suhstances, Borrower shall not ~a%se or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environments) Law. The preceding two sentences shall not apply 1o the presence, use, o1
storage on the Property of small quantities of Hazardous Subswices that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Barrawer shall promptly give Lender written notice of any invesagation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory nuthority, that
any removal or other remediation of any Hazardous Substance affecting the Proerty i« necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances® are those substances aefiod ns toxic or hazardous suhstances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammabic-or toxic petrofeum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc 1adioactive materials, As used in
this paragraph 20, "Environmental Law® means federal laws and faws of the junisdiction whers e Property is located that
relute to health, safety or environments! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower privr to acceleration followirg Sorrawer’s hreach
of any covenant or ngreement in this Security Instrumient (but not prior to acceleration under paigraph 17 unless
upplicable law provides otherwise). The notive shall specify: {n) the defavlt; (b) the action required to cure the default;
(¢} & date, not less than 30 days from the date the notive is given to Borrower, hy which the default must he cured; and
(d} that Tailure to cure the defuult on or hefore the date specified in the notice mgy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borruwer of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

22, Refense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Sorrower waives sll nght of homestead exemption in the Property. Form 3 ':'1:3 1083
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