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THIS INDENTURE, made this 20th day of August, 1992 between
Peter Liu and Mei Huan Liu (herein referrad as "Mortgagor") and the
NEW ASIA BANK, its successors and/or assigns, an Illinois
corporation, having its main office at 222 West Cermak Road,
Chicago, 1Illinois 60616 ) {herein referred to as "Mortgagee")
witnesseth: his w s,

WHEREAS, Mortgagor executed A note of an even date herewith
(the "Notz"), whereby Borrower is indebted tc Mortgagee in the
principal  sum of Two Hundred Thousand and 20/100 ($200,000.00)
Dollars. The terms of said Note are incorporated by reference
herein.

NOW, THEFEFORE, to secure the payment of the indebtedness
evidenced by the Note and the payment of all other sums advanced in
accordance with the terms of this Mortgage, as well as any and all
renewals, modificationr or extensions of the whole or any part of
the indebtedness hereby srcured however evidenced, with interest at
such lawful rate as may e agreed upcn. Mortgagor does hereby
grant, mortgage and convey vycn the Mortgagee, its successors and
assigns, the following describes Real Estate in the County of Cook
and the State of Illinois.

10T 14 IN CHINA TOWN BQUARE, BEING -4 RESUBDIVISION OF RART OF
BILOCKS 26, 40, 41, 43, 44, AND VACATET STREETS AND ALLEYS LYING
WITHIN AND ADJOINING BAID BLOCKS IN CANAL TXu3TEES' NEW SBUBDIVISION
OF BLOCKS IN THE EABT FRACTION OF THE BOUTVZABT FRACTION OY THE
SBOUTHEAST FRACTIONAL 1/4 OF SECTION 21, TOWNSAYTP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING T THR PLAT THEREOF
RECORDED MAY 8, 1991 A8 DOCUMENT NUMBER 91218654, TN COOX COUITY,

ILLIROIS. f,) '% /\’CMOV ODF_

PERMANENT INDEX #: APPLIED FOR

Commonly known a%/'UNIT A-11, 1OT 14
2143 8. CHINA PLACE
CHICAGO, ILLINQIS 60616

% which the property hereinafter described, is referred to herein as

. the "Premises." Any such renewal, modification or extension of the

o~ whole or any part of the indebtedness hereby secured or any change

2 in the terms or the yrate of interest charged thereon, shall not
-*impalr in any manner the validity or priority of this Mortgage and
tshall not release the Mortgagor from personal liability for the .-
2 indebtedness hereby secured, :
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TOGETHER with all improvements thereon and which may
hereafter be erected or placed thereon, and all appurtenances,
rights, royalties, wmineral, oil and gas rights, and easements
thereunto belonging and the rents, issues and profits thereof,
which are hereby exprassly conveyed and assigned to the Mortgagee
as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by
this Mortgage, and any and all appurtenances, fixtures and
equipment in or that may at any time be placed in any building now
or hereafter standing on said Prenmises. :

It is mutually covenanted and agreed, by and between the
parties hereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and specifically but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, os= and electric fixtures, radiator, heater, engines
and machirery, ~boilers, ranges, elevators and motors, bathtubs,
sinks, water-clusets, basins pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigeration plants, iceboxes,
electric refrigerators, air conditioning apparatus, cooking
apparatus and appurtenance, and such other goods and chattels as
may ever be furnished by a landlord in letting and operating an
unfurnished building, similar to any building now or hereafter
standing on said premises, whather or not the same are or shall be
attached to said builldirg by nails, screws, bolts, pipe
connections, masonry, or any otlie:r manner whatsoever, which are now
or hereafter to be used upon .s2id described premises shall Ye
conclusively deemed to be "fixtuves" and an accession to the
freehold and a part of the realty, vhether affixed or annexed or
not, and conveyed by this Mortgage; and all the astate, right,
title or interest of the said Mortgaacr in and to said Premises,
property, improvement, furniture, apparatus, furnishings and
fixtures, are hereby expressly conveyed, azsianed and pledged; and
as to any of the property aforesaid, which daes not so form a part
and parcel of the Real Estate or does not consti’nte a "fixture" as
such term is defined in the Uniform Commerclal Cods. This Mortgage
is also deemed to be a Security Agreement under - the Uniform
Commercial Code for the purpose of creating herely = a security
interest in such property, which Mortgagor as Debtor huraby grants
to the Mortgagee as Secured Party( as such terms are detired in the
Uniform Commercial Code).

TO HAVE AND TO HOLD the above desciibed Premises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its successors and assigns, forever, for the purpose
herein set forth and for the security of the said note hereinbefore
described, and interest thereon and free from all rights and
benefits under and by virtue of the Homestead Exemption Law of the
State of Illinois, which said rights and benefits the said
Mortgagor does hereby expressly release and waive. '

Mortgage #85078 Liu




© UNOFFICIAL COPY




UNOEEIC AL, C QEY;

In addition, the Mortgagor covenants with the Mortgagee as
follows: . ‘ _

1. Mortgagor shall promptly pay when due withdut,netofr,
recoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in
the Note, :

2. All payments received by Mortgagee under the Note and
Paragraph one(l) hereof shall be applied by Mortgagee first in
paymept of interest payable on the Note, then to any late charge
that is fue, and then to the principal of the Note, including any
amounts corsidered as added thereto under the terms hereof.

3. Yortgagor shall (1) promptly repair, restore or
rebuild any builaings or improvements now or hereafter on the
Premises which may fFecome damaged or be destroyed; (2) keep said
Premises in good condition and repair, without waste, and free from
mechanic's or other (liens or claims for lien not expressly
subordinated to the lien/nareof; (3) pay when due any indebtedness
which may be secured by a lien or charge on the Premises superior
to the lien herecf and exiibit satisfactory evidence of the
discharge of such prior lien to Mortgagee; (4) complete within a

reasonable time any building or huildings now or at any time in

process or erection upon said premises; (5} comply with alil
requirements of law or municipal criinances with respect to the

Premises and the use thereof; (6) make no material alterations in

said Premises except as required by law or municipal ordinance.

4. Subject to applicable law or to 2 written waiver by
Lender, Borrower shall pay to Lender on. the day monthly
installments of principal and interest are payable under the Note,
until the Note is paid in full, a sum (herein "Fupdz") equal to
one-twelfth of the yearly taxes and assessments wh!ch may attain
priority over this Mortgage, and ground rents on the Zriperty, if
any, plus one-twelfth of yearly premium installment <ur hazard
insurance, plus one-twelfth of yearly premium installmeivs for

nortgage insurance, if any, all as reascnably estimates thereof.

The Funds shall be held in an institution the deposit or
accounts of which are insured or guaranteed by a Federal or State
agency. Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest cn the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortgage that
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interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires suchk interest to be
paid, and such interest , if any, shall insure to the benefit of
Lender. Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpese for which each debits to the
funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage. '

If the amount of the Funds held by Lender, together
with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground
rents, sh2ll exceed the amount required to pay said taxes,
assessment, insurance premiums and ground rents as they fall due,
such excess zhall be, at Borrower's option, either promptly repaid
to Borrower or-credited to Borrower on monthly installment of
funds, If the urount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall dve, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment {dr. ~full of all sums secured by this
Mortgage, Lender shall prompltly refund to Borrower any Funds held
by Lender. If under paragraph €igihteen (18) hereof the Property is
sold or the Property is otherwisa scquired by lLender, Lender shall
apply no later than immediately piiovr to the sale of the Property
or its acquisition by Lender, any Furds held by Lender at the time
of application as a credit agains¢ the sum secured by  this
Mortgage.

5. Mortgagor shall keep all builidings and improvements
now or hereafter situated on said Premises insvred against loss or
damage by fire, lightning and such other risks and hazards as are
insurable under the present and future forms of ali~risk insurance
policies, providing for payment by the insurance companies of
moneys sufficient to pay the greater of either tar cost of
replacing or repairing the same or to pay in full the irisbtedness
secured hereby, all in companies satisfactory to the #ortgagee,
under insurance policies payable, in case of loss or daratge, to
Mortgagee, such rights to be evidenced by the standard mortgagee -
clause to be attached to each policy, and shall deliver all
policies, including additional and renewal policies not less than
ten (10) days pricr to the respective days of expiration. All
policies of insurance shall contain a provision requiring that the
coverage evidenced thereby shall not be terminated or materially
modified without thirty (30) days' prior written notice to. the
Mortgagee. If the policies of insurance referenced herein contain
a co-insurance clause or provision, Mortgagor agrees to maintain
insurance coverage which is at all times in compliance with said -
clause or provision. ' - o
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Mortgagor shall furnish Mortgagee with evidence
satisfactory to Mortgagee that flood insurance is in effect in the
event that Mortgagor has failed previously to demonstrate to
Mortgagee that the Premises is not located in an area designated by
the secretary of Housing and Urban development as having spacialf
flood hazards.

6. A. In case of loss by fire or other casualty, the
Mortgagee (or after entry of decree of foreclosure, purchaser as
the salo>, or the decree creditor;, as the case may be) is hereby
authoriszd either (i) to settle and adjust any claim under such
insurance policies without consent of Mortgagor, or (ii) to allow
Mortgagor Lo agree with the insurance company or companies on the
amount to ‘be paild upon the loss. In either case Mortjagee is
authorized to culilect and receipt for any such insurance money. If
(1) Mortgagor is obligated to restore or replace the damaged or
destroyed buildings or improvements under the terms of any lease or
leases which are or wey be prior to the lien of this Mortgage, and
(ii) such damage or destruction does not result in cancellation or
termination of such lvasea, and (iii) the insurers do not deny
liability as the insured, sich proceeds, after deducting therefrom
any expenses incurred in the rollection thereof, shall, subject to
the provisions of subparagrapli B and ¢ hereof, be used to reimburse
Mortgagor for the cost of rebuilaing or restoration of buildings
and improvements on the Pramises. ~in the event Mortgagee elects to
apply said insurance proceeds in ceduction of the indebtedness
secured hereby, all expenses and feees cf collection shall first be
deducted and paild to Mortgagee, and i% 1s further covenanted and
agreed that should the net insurance gioceads be insufficient to
pay the then existing indebtedness secured hereby , together with
all accrued interest thereon, fees and charges, Mortgagee may, at
it sole election, declare the entire unpaid bulznce of the debt
secured hereby to be immediately due and payable, and the failure
of the payment thereof shall be a default hereunder.

B. In the event Mortgagee elects to revmit such
insurance proceeds to be applied to pay for the cost of vebuilding
or regtoration of the buildings and improvements on the fremises,
such funds will be made available for disbursement by Mor’:gagee;
provided, however, that (i) should any insurance company have, in
the opinion of Mortgagee, a defense against Mortgagor{but not
agalnst Mortgagee) to any claim for payment due teo damage or
destruction of the Premises or any part thereof by reason of fire
or other casualty, submitted by Mortgagee or any party on behalf
of Mortgagee, or should such company raise any defense against
Mortgagee (but not against Mortgagor) to such payment, or (ii)
should the net proceeds of such insurance collected by Mortgagee
together with any funds deposited by Mortgagor with Mortgagee be
less than the estimated costs of the requisite work as detarmined .
by Mortgagee, which estimate shall include a reasonabla
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contingency, then in either case Mortgagee may, at its option,
whether or not Mortgagee has received funds from any insurance
settlements, declare the unpaid balance of the debt secured hereby
to be immediately due and payable, and Mortgagee may then treat the
same as in the case of any other default hereunder. In the event
such proceeds are applied toward restoration or rebuilding, the
building or improvements shall be so restored or rebuilt as to be
of at least equal value and substantially the same character as
prior to such damage or destruction. Suchk proceeds shall be made
available, from time to time, upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of lien,
contrasztors' sworn statements and other evidence of cost and of
payments,including insurance against mechanic's lien and/or a
performanze bond or bonds in form satisfactory to Mortgagee which

shall be %*ne sole or a dual obligee, and which bond shall be

written witll " =uch surety company or companies as way be
satisfactory to Fortgagee. All plans and specifications for such
rebuilding or rzatoration shall be presented to and approved by
Mortgagee prior to .the commencement of any such repair or
rebuilding. Disbursement of such insurance proceeds shall not
exceed ninety percent (90%) of the value of the work performed from
time to time, and at all times the undisbursed balance of said
proceeds remaining in the liaiads of the Mortgagee shall be at least
sufficient to pay for the cust of completion of the work free and
clear of liens.

c. In case of loss after foreclosure proceedings have
been instituted, the proceeds of any such insurance policies, if
not applied as aforesaid in rebuilding or restoring the building or

improvements, shall be used to pay th< amount due in accordance

with any decree of foreclosure that may be entered in any such
proceedings, and the balance, if any, shall %+ said to the owner of
the equity of redemption if he shall then be 2ptitled to the same,
or as the court may direct., In case of the firetlesure of this
Mortgage, the court in its judgment may provide that the
Mortgagee's clause attached to each of said insurancs policies may
be canceled and that the judgment creditor may cause 3 new loss
clause to be attached to each of said policies makiny the loss
thereunder payable to said judgment creditor. In the ‘event of
foreclosure sale,mortgagee is hereby authorized, without the
consent of Mortgagor, to assign any and all insurance policies to
the purchaser at the sale, or to take such other steps as Mortgagee
may deem advisable, to cause the interest of such purchaser to be
protected by any of the said insurance policies.

Nothing contained in this Mortgage shall create any
responsibility or obligation on the Mortgagee to collect any amount

owing on any insurance policy: to rebuild, repair or replace any

damaged or destroyed portion of the Premises or any improvements
thereon; or to perform any act hereunder.

Mortyage #45078 Liy 6

0
By
&
%
@
»
REAT







UNOFFICIAL CO |‘3 y 5 T

. ) CL]
9 % b oo b

7. Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for damages
for all or any part of the Premises taken or damaged under the
power of eminent domain or by condemnation. The Mortgagor hareby
empowers Mortgagee, in the Mortgagee's sole discretion, to sattle,
compromise and adjust any and all claim or rights arising under any
condemnation or eminent domain proceading relating to the Pramises
or any portion thereof. Nothing contained in this Mortgage shall
create any responsibility or cbligation on the Mortgagee to collect
any amount owing due to any condemnation or eminent domain
proceeding or to irebulld, repair or replace any portion of the
Premisez or any improvements thereon or to perform any act
hereuracl. Mortgagee may elect to apply the proceeds of the award
upon or 1n reduction of the indebtedness secured hareby, whether
due or not; or to require Mortgagor to restore or rebuild, in which
event the pruseeds shall be held by Mortgagee and used to reimburse
Mortgagor is nect then in default under this Mortgage. In the event
Mortgagor is rwucouired or authorized by Mortgagee's election as
aforesaid, to restore or rebuild the proceeds of the award shall be
paid out in the sare manner as is provided for the payment of
insurance proceeds towaxd the cost of rebullding or restoration.
If the amount of such award is insufficient to cover the cost of
rebuilding or restoration, Mortgagor shall pay such costs in excess
of the award, before being entitled to reimbursement out of the
award. Any surplus which’ may remain out of said award after
payment of such costs of rebullding or restoration shall, at the
option of Mortgagee, be applisd on account of the indebtedness
secured hereby or be paid to any olber party entitled thereto.

8. In the event that the M-<rtgagor fails to make any
payment or perform any act required hereincer, the Mortgagee may
without notice, but need not, make said payrent or perform any act
in any form and mannar deemed expedient, and may, but need not,
make full or partial payments of principal or irterest on prior
encumbrances, if any, and purchase, discharge, compiyonise or settle
any tax lien of other prior lien or title or ciaju thereof, or
redeem from any tax sale or forfeiture affecting said Premises or
contest any tax or assessment. All moneys pald for any of the
purposes herein authorized and all expenses pald or ircurred in
connection therewith, including attorneys' fees, and any other
moneys advanced by Morigagee to protect the mortgaged Premises and
the lien hereof, plus reasonable compensation to Martgagee for each
matter concerning which action herein authorized may be taken,
shall be so much additional indebtedness secured hereby and shall
become immediately due and payable without notice and with interest
thereon at the rate payable on the principal outstanding under the
Note. 1Inaction of Mortgagee shall never be considered as a waiver
of any right accruing to it on account of any default hereunder on
the part of Mortgagor.
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9. The Mortgagee making any payment heraby authorized
relating to taxes or assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or
estimate or inte the wvalidity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof. :

10. At the option of Mortgagee, and without notice to
Mortgagor, all unpaid indebtedness secured by this Mortgage shall,
notwithstanding anything in the Note or in this Mortgage to the
contrary, beccme due and payable (a) immediately in the case of
default under the terms of the Note; (b) immediately in the event
Mortgagor shall, without the prior written consent of Mortgagee,
sell, transler, convey, encumber, or assign the title to all or any
portion of te Premises, or the rents, 1issues, or profits
therefrom, inclXuling, but not limited to, a transfer of all of any
portion of the' I'reamises to an Illinois Land fTrust, whether by
operation of law, veluntarily or otherwise, or shall contract to do
any of the foregoino, or shall grant an option to enter into a
contract to de any coi the foregoing, or in the event; (<)
immediately in the event 2ny proceeding by or against the Mortgagor
under any bankruptcy or insolvency statute or by law shall have
been instituted; (d) immedirrely in the event of any levy or lien
including,but not limited to, levies or liens arising from failure
to pay any federal tax being filed against the Mortgagor or the
Premises; (e) immediately whap  default shall occur in the
performance of any other agreeieit: of the Mortgagor herein
contained.

11. When the indebtedness hereby xacursd shall becoms due
whether by acceleration cor otherwise, Mortyaaee shall have the
right to foreclose the lien thereof. In any sui% to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortjacee relating
thereto including but not limited to attorneys' fees, arpraisers'’
fees, broker's commissions, advertising expenses, collays for
documentary and expert evidence, staenographer's ' _charges,
publication costs and costs (which may be estimated as to ltems to
be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances
with respect to title as Mortgagee may desm to be reasonably
necessary either to prosecute such suit or to evidence to bldders
at any sale which may be had pursuant to such decree the true
condition ©of the title to or the value of the Premises. Aall
expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and
immediately Aue and payable, with interest thereon at the rate
payable on outstanding principal under the MNote, when paid or
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incurred by Mortgagee in connection with (a) any proceeding,
including probate and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant,
by reason of this Mortgage or any indebtedness hereky secured; (b)
preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or (c) preparation for the defense of any
threatened suit or preoceeding which might affect the Prsmises or
the security hereof, whether or not actually commenced.

12. The proceeds of any foreclosure sale of the Premises
shall * be distributed and applied in the following order of
priority: Tirst, on account of all costs and expenses incident to
the forecivsvre proceedings, including, but no limited to, all such
items as ar= me2ntioned in the preceding paragraph hereof; second,
all other iters which under the terms hereof, constitute secured
indebtedness in  addition to that evidenced by the Note, with
interest tlLereon 2z herein provided; third, all principal and
interest, remaining unpaid on the Note; fourth, any surplus to
Mortgagor, its successcurit or assigns, as thelr rights way appear.

13, Upon, or at any time after the filling of a suit to
foreclose this Mortgage, the conrt in which such suit is filed may
appoint a receiver of said Prenises. Such appointment may be made
without notice, without regard ‘o the seolvency or insolvency of
Mortgagor at the time of applicatiun for such receiver and without
regard to the then value of the Premisas or whether the same shall
be then occupied as a homestead or not curing the pendency of such
foreclosure suit, and the Mortgagee hereunder may be appointed as
such receiver. The court from time to tiue may authorize the
receiver to apply the net income in his harcds) in payment in whole
or in part of: (1) the indebtedness secured hzrzby, or any decree
foreclosing this Mortgage, or any tax, special @ssessment or other
lien which may be or become superior to the lien hz2reof or of such
decree, provided such application is made prior ‘o foreclosure
sale; (2) the deficlency in case of a sale and defiziincy. :

14. No action for the enforcement of the lien oir of any
provision hereof shall be subject to any defense which would not
be gocd and available to the party interposing the same in an
action at law upon the Note hereby secured.

15. Mortgagee shall have the right to inspect the Premises
at all reasonable times and access thereto shall be permitted for
that purposes. _

16. Mortgagee has no duty to examine the title,locafion; kL
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existence, or condition of the Premises, nor shall Mortgages be
obligated to record this Mortgage, or to exercise any power herein
given unless expressly obligated by the terms hereof, nor be liable
for any acts or omissions hereunder, except in case of ita own
gross negligence or misconduct or that of the agents or employees
of Mortgagee, and it may require indemnities satiatactory to it
before exercising any power herein given.

17. Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Hortgaqo hal been
fully »aid.

18, _‘fhis Mortgage and all provisions hereof, shall extend |

to and be bindirg upon Mortgagor and all persons claiming under or
through Mortgager; and the word "Mortgagor" when used herein shall
include all such persons and all persons liable for the payment of
the indebtedness o1 any part hereof, whethaer or not such persons
shall have executed the Wote or this Mortgage. Mortgage may assign
all or any portion of its rights and interests under this Mortgage
without the consent of Mor:gagor.

19, This Mortgage shil) be governed by an interpreted
according to the laws of the state of Illinois. In the event any
provision of the Mortgage, or the Note, conflict with sald law,
such conflict shall not affect any olher provision of the Mortgage,
or the Note which can be given effec¢’ without reference to the

conflict. 1In this regard, the provisicis of the Mortgage and the

Note shall be deemed severable.

2C. Mortgagor hereby waives any z.ii- all rights of
redemption from sale under any order of the decrec .of foreclosure
of this Mortgage, on its own behalf and on behalf of rnach and every
perscn, except decree or judgment creditors of the lortgagor,
acquiring any interest in or title to the Premises suracquaﬁt to
the date of this Mortgage.

21. any notice, demand, request or other communication
desired to be given or required pursuant to the terms hereof shall
be in writing and shall be deemed given when personally served or
on the second (2nd) day following deposit of the same in the United
States Mail via registered or certified mail, return recelipt
requested, postage prepaid, addressed to the Mortgagor at the
address set forth below or to the Mortgagee at the Bank's main
office set forth above or to such other address as either the
Mortgagor or the Mortgagee notifies the other party in writing.
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22. The rights and remedies of Hortgagee under thlu
Mortgage are cumulative and are not in lieu of, but are in addition
to any other rights or remedies which Mortgagee shall have under
the Note or any other instrument constituting sacurity for the
Note, or at law or in equity.

23. Any action, suit or proceeding brought by Mortgagee
purzuant to this Mortgage or the Note secuyed hereby and any claim
made by Mortgagee under this Mortgage or the Note secured hersby,
any be compromised, withdrawn or otherwise mettled by Mortgages
without notice to Mortgagor, except as otherwise provided in this
Mortgage. ,

24, This Mortgage shall not be amended, modified or changed
not shall any waiver of any provision hereof be effective as
against Mortgages, except only by an instrument in writing and
signed by the “party against whom enforcement of any waiver,
amendment, change, mylification or discharge is sought.

25. Mortgagor, at its expense, will execute, acknowledge
and deliver such instrumeints and take such actions as Mortgagee
from time to time may reasonablv request to carry out the intent
and purpose of this Mortgage.

26. A. Mortgagor represzni® and warrants that: (i)
mortgagoxr has not used Hazardous Materlals (as defined hereinafter)
on, from or affecting the Premises 1ii any manner which violates
federal, state or local laws, ordinances, rvles, regulations, or
policies governing the use, storage, treatuent, transportation,
manufacture, refinement, handling, productizn or disposal of
Hazardous Materials, and that, to the bes: ‘of mortgagor's
knowledge, no prior owner of the Premises or any te2aant, subtenant,
occupant, prior tenant, prior subtenant or prior occupont has uaed
Hazardous Materials on. form or affecting the Premites in any
manner which violates federal, state or local laws, ordinances,
rules, regulations or policies governing the use,
storage, treatment, transportation, manufacture, refinement,
handling, production or disposal of Hazardous Materials and, to the
best of Mortgagor's knowledge, there have been no actions commenced
or threatened by any party for noncompliance. For purposes of this
Mortgage, "Hazardous Material" include, without limitation, any
flammable explosives, radiocactive materials, hazardous materials,
hazardous wastes, hazardous or toxic substances or related
naterials defined in any federal, state or local governmental; law,
ordinance, rule, or regulation. :

B. Mortgagor shall keep or cause the Premises to be
kept free of Hazardous Material, and, without 1limiting the .
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foregoing, Mortgagor shall not cause cor permit the Premises to he

used to generate, manufacture, refine, transport, treat, store,
handle, dispose of, transfer, produce, or process Hazardous
Materials, except in compliance with all applicable faderal, state,
and local laws and regulations, nor shall Mortgagor cause or
permit, as a result of any intentional or unintentional act or
omission on the part of Mortgagor or any tenant, subtenant or
occupant, a release of Hazardous Materials onto the Premiges or
onto any other property.

C. Mortgagor shall: (1) conduct and complete all
investications, studies, sampling and testing, and all remedial,
removal &nd other actions necessary to clean up and remove all
Hazardous Materials, on, under, from or affecting the Premises in
accordanca with all applicable federal, state, and local laws,
ordinances; umles, regulations and policies, to the reasonable
satisfaction ‘oi Mortgagee, and in accordance with the orders and
directives of ~all federal, state and local governmental
authorities, ang (ii) defend, indemnify and hold harmless
mortgagee, its employees, agents, officers and directors, from and
against any claims, demands, penalties, fines, 1liabilitles,
settlements, damages, cosis or expenses of whatever kind or nature,
known or unknown, contingert or otherwise, arising out of, or in
any way related to, ({a)  the presence, disposal, release or
threatened release of any Hazardous Materials on, over, under, from
or affecting the Premises or ) the soil, water, vegetation,
buildings, personal property, pLorsons or animals thereon; (b) any
personal injury (including wrongful death) or property damage (real
or personal) arising out of or relatvzi to such Hazardous Materials;
(¢} any lawsuit brought or threatcred, settlement reached or
government order relating to such Hazardous Material and/or (d)
any violation of laws, oxders, regulal.ions, requirements, or
demands of government authorities, or any peilaoies or requirements
of Mortgagee, which are based upon or in anjy way related to such
Hazardous Materials including, without 1limilztion, reasonable
attorneys' and consultants' fees, investigation and laboratory
fees, court costs, and litigation expenses.

If the Mortgagor is a corporation, Mortgagor represents and
warrants to Mortgagee that the execution and delivery of this
Mortgage has been duly authorized by resolutions heretofore adopted

by it Board of Directors and shareholders in accordance with law.

and it bylaws, that said resolutions have not been amended nor
rescinded, are in full force and effect, that the officers
executing and delivering this Mortgage for and on behalf of
Mortgagor, are duly authorized so to act. Mortgagee is axpraa-ly
relying upon the aforesaid representations and warranties.

Mortgage #65078 Liu 12
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IN WITNESS WHEREOF, the Mortgagor has caused these pruent:s
to be signed the day and year first above writtem.

//bnter Liu : Kei ﬁa‘n Liu

State Of Illinois )
) SS.
County Of Cook )

I, /Z ﬁb(é (’[) @W b" ..+ a Notary public in and for

the State and County aforesaid, do aersby certif tha before ne

this day personally appeared - g\'g—_(‘ S D R €. .x Uk N i 'H’ 5
» known te me o be the same person(s) {)ut Ta

whose name(s) are subscribed to the above and foregoing Agreement, @

and acknowledge to me that they executed 2ii delivered the above

and foregoing Agreement ad their free and volantary act, for the

uses and purposes set forth in said Agreement. |

w874 day of , 19

IN WITNESS WHEREOF, f}y ave heren to set my ‘hand and senl this, l

" OFFICIAL s
PHILIP ¢ Soadl

CH
ROTARY PUBLIC. STATE OF 1LLiNois
MY COMMISSION EXPIRES 8/30;‘9'\} My commissign xPireB'

Rg/o)”sflr&nd | Retu!oj’3 }

New Asia Bank
222 W. Carmak Road
Chicago, Illinois 60616
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NOTICE: THE, SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 20TH day of AOGUST ,19 92 |, and is incorporated into and shall be
decmed (o amend and supplement the Morigage, Deed of Trust, or Deed to Sccure Debt (the *'Securlty Instrumeni®’) of the samse
dalc given by the undersigned (the '*Borrower') 1o secure Borrower’s Note 10

NEW ASIA BANK, ITS SUCOCESSORS AND/OR ASSIGNS,
AN TLLINOIS OORPORATION

(the *“Lender'®) of the same date (the *‘Noie'’) and covering the property described in the Security Instrument and {ocated af:

IUNIT A-11, LOT 14, 2143 S. CHINA PLACE, CHICAGD, IILIIDIS 60616
Property Address

Madifications, In addition to the covenants and agreements made in the Sccurity Instriment, Borrower and Lender further
covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note has an *Initial interest Rate'* of 8.000 %. Thc Note interest rate may be increased or decreased on the -

1ST (day of 1he month beginning on SEFPTEMBER 1ST , 1993 and on that day of the month
every TWELVE (1.2) 'nonths therealter. :
1. INTERFEST RATE CIIANGES
{1¥T'he Index
Any chunges in the ip crest rate will be based on changes in an interest rate index which wiit be called the *‘index’. The
most recent index figure availaic s of the date 45 days before each Change Date is called the “Current Index'*. The index
is the: fCheck one box 1o indicatr Invex.] . o

(1) E3*Weekly' average yield or. United Sintes Treasury securities n:l;ustcd 1o a constant matusity of year (s).

{2) Ci*National Average Mad'zn Cost of Funds-Monthly

mnmnmmmwmtmmmmamrmmwaﬂm

iT the Index ceases to be made avaiizul, by the publisher, or by any sucessor (o the publisher, the Note Holder will set the .
Nole interest ratc by using a comparable index.

(B) Cnlculatlon of Changes .

Before each Chnnéc Date, the Note Holder rali calculate my new interest rate by adding ™O
percentage poinls { 2.000 %) tothe Current In2iy: The Note Holder will then round the result of this addition to the nearest
one-eighth of onc percentage point {0,125%). Subject tu e «imits stated in Section 4 (C) below, thiy rounded amount will bc my
new interest rate until the next Change Date.

The Mote Holder will then determine the amousit of the n:onty, ly payment that would be sufficient to repay the unpald orin-
cipal that I am expected 10 owe at the Change Dale in full on the naaturity date al my new interest rate in substantially equal payments.
The result of this caleulalion will be the new amount of my montaly payment.

(C) Limlis on Inlerest Hazie Changes

(1) B If this box is checked, there will be no maximum limit ca_<nunges in the interest rate up or down.

(2) [J Irchis box is checked, the intorest rate 1 am required 10 pay at the dra Change Date will not be greater than %
or less than %. Thereafier, the interest rate will not be changed uy mzre than percentage poinis on any
Change Date. My interest rate will never be greater than %, Or lesshan .

(D) Effective Dute of Changes

My new interest rate will become effective on each Change Date. I will pay the am st of my new monthiy payment beginn-

ing on'the first monthly payment date after the Change Date until the amount of my moathly payment changes again.
(E} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest raie ar d the amount of my monthiy pay-
ment before the effeciive daic of any change. The notice will include inTormation required by Jats Lo be given me and also the
iitle and telephone number of a person who will gnswer any question | may have regarding the notles:

B. LOAN CHARGES

It could be that the toan secured by the Sccurily Instrument is subject to & law which sets maximum *oa’c.charges and that
law is interpreted so that the interests or other Joan charges coliccted or Lo be collected in connection with the Foan would exceed
permitted limits, IT this is the casc, then: (A) any such loan charge shail be reduced by the amount neceéssary (o recuce the charge
to the permitted limit; and (B) any sums already collected from Borrower which excecded permitied Hmits will beve urded to Bor-
rower, Lender may choose to make this refund by fcducmg the principnl owed under the Mote or by making a dlirect payment
1o Borrower.

C. PRIOR LIENS

If Leader determines that all or any part of the sums secured by this Security Insirument are subject tc a licn which has
priority aver this Security Instrument, Lender may send Borrower a notice idemtifying that tien, Borrower shall prompily act with
regard Lo that lien as provided in paragraph 4 of (he Security Instrument or shall promptly secure an agreement W s forin satifac-
lory to Lender subordinaling that lien to this Security Instrument.,

ID. TRANSIER OF THE PROPERTY

If there is a transfer of the Property subject (o paragraph 17 of the Secumy Instrument, Lender may require (1) an increase
in the current Note interest rate, or {2) an increase in (or remcval of) the limit on the amount of any one interest sate change (if
there is a limit}. or (3) a change in the Base Index figure, or al} of these, as a condition of Lender’s wajving the option of accelerate
provided in paragraph 17.

B%gm"s this, Borrower agrecs to all of the above. ) ‘ ] S
A T (Sen)) : O S (Seal)

~-Borrower MET HUAN- LIU -Borrower

{Seal) ‘ : e {Sesl)
4 -Borrower - : ~-Borrower

*if more than ane Box (s checked or f no box Is checked, and Lender ond Borrower do noi otherwise agree in wrillng, fht ﬂnf hfder nmnd wil} cpp\bﬁ
ADJUSTABLE RATE LOAN RIDER -
DPS-28 {11-85)

CONSOQLIDATED BUSINESS FOAMS, INC. MT. CLEMENS, Ml 48046 43:;1-19-24706 :







