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THIS MORTGAGE (“Securlty ‘petrument*) is givenon  JULY 10, 1981 © - munmur I

KUEY YEOU TSAG AND
MEL CHIH CHEN TSAO, HUSGAUD AND WIFE ~ 318

{"Borrower"). This Security Instrument is given to ' ' ’
THE TALMAN HOME FEDERAL SAVIlNG AND LOAN ASSOCIATION OF ILLINOIS

BEEES

which is organized and existing under the laws of UNITED STACES QF MERICPL o andwhosc p
address is 4242 NORTH HARLEM ‘ ey
NORRIDGE, ILLINOIS 60634 : ("ét). Bormwcr owcs Lendcr the pnncipnl sum of -{E
ONE HUNDRED SIXTY THOUSAND AND NO/ .100
Poltirs (US.$ 160,000.00 ). l‘:i
This debt is evidenced by Bnnowu s nole dated the smome date os this Security lrgtniment "'Nolc") whlzh provides for
monthly payments, with the full debt, if not paid carlicr, duc and payable on RUGUS™ 1, 2006
This Security Instnment sccures to Lender: () the repayment of the debt evidencad by the Mote, with interest, undall rencwals
extensions and modifications of the Note; (b):the -payment. of all other sums; with-ifterest, ivanred under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants a! agreenwnts under this
Security Tnstrumient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.o."ender the following
described property locoted in COOK County, Iitinois;
LOT 17 IN BLOCK 1 IN HIGHLAND MEADOWS, BEING A SUBDIVISION OF TARTS
OF THE SOUTH WEST 1/4 OF SECTION 27 AND THE SOUTH EAST 1/4 OF SECTION -
28 AND PART OF LOT 1 IN GEISLER'S SUBDIVISION RECORDED AS DOCUMENT
14369552, ALL IN TOWNSHIP 42 NORTE, RANGE 10 EAST OF THE THIRD o
PRINC.LPAL MERIDIAN, ACCORDING TQ THE PLAT THEREQF RECORDED NDVEHBER 21.
1978 AS DOCUMENT 24731265 IN C*DOK COUN'PY, ILLIN%?
CODK O “r’ H

RE"RECORDED T0 CORRECTI STREET ADDRESS -~
02-28-400-040~0000 1991 DEC 24 P 32 9 |6 7 G 2 7 6

mzmﬁ

which has the address of 2505 ARLXNEDARE %RIV‘E PALATINE o . ism"Ci'Y3'
Ithinois 60067[21,‘, s MGDA "Pmpﬂ‘ty Address”); ' Lo o

v ot

.‘N

15733
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ILLINDIS-Single Family-Fannie Mae/Fraddie Mlc. UNIFORM INSTRUMENT Paga 1 ote _ o Form 3014 990
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TOGETHER WITH alf the improvements now or hereafté créacd ah thvpmp’hrtydmd?nll cjsenen's, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and udditions shall also be covered by this Security
Instrument, ANl of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrans
and will defend generally the title to the Property sgainst al} cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-eniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and ‘Late Charges. Borrower shall promptly pay when due the
principal of and interst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subjec: 1o applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day maathly payments are due under the Note, untit the Note Is paid in full, a sum ("Funds") for: (a) yearly tancs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents o< the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premioms,
if any; (&) yearly moztgage insurance premiums, if nny; and (f) any suns puyable by Borrower to Lender, in accordance with
the provisions of paregraoh B, in licu of the pﬁymr.nt ol mortgage insurance premiums., These Hems are culled “Bscrow Hewms,”

Lendee oy, ut any time, eotlect and hold Funds in an smount not to exeeed the maximum amount u lender for o federatly.

related niortgage loan may sushise for Borrower's escrow nccount under the federal Rea) Estate Settlement Procedures Act of
1974 us urmended from time te'tine, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless unother law thet applics to the Funds
sets a lesser amount, If so, Lende, may, at any time, collect and hold Funds in an-amount not to exceed the lesser amoupt.
Lender may estimate the amount of Frads due on the besis of current data and reasonable estimates of cxpendrrurcs of futore
Escrow Mems or otherwise in accordance wiih applicable law,

The Funds shall be held in an institviion whose deposits are insured by a fcderal agency, msmmemalrty, or entity
(including Lender, if Lender is such an institution}-or in any Federal Home Loan Bank. Lender shall apply the Funds 'io pay the
Escrow Iicms, Lender may not charge Borrower foi %olding and applying the Funds, annually analyzing the escrow account, o
veritying the Escrow Htems, unless Lender pays Borsowst interest or: the Funds and applicuble Taw permits Lender to migke such
a charge. However, Lender may require Borrower 1o piy a exe-time charge for an independent reat estate tax reportmg{scmce
used by Lender in connection with this loen, unless apylicable law provides otherwise. Unless an agreement is wiade of
applicable law requires interest 1o be puid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds,
Borfower and Lender may agree in writing, however, that interexc shatl be paid on the Funds. Lender shall glve to Borrower,
without churge, un annual accounting of the Funds, showing credits ar.d: debits 10 the Funds and the purpose far which cach
debit to the Funds was made. The Funds are pledged as additional secucity for all sums secured by this Security Imtmmem

If the Funds held by Lender exceed the amounts permitted to be heia by ppplicable jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1. thc rapount of the Funds held by Lendsr at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boimwzy in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail ishe up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sumy secured by this Sc(.unty Instrument, Lender shal’ promptly. refund to Borrower’ any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or.sell the Property, Lender, pmr to the acquisition or sale

of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credisuginst the sums secured by

this Security Insirument.

3. Application of Payments. Unless applicuble luw provides otherwise, all p.rymcnls received by Liénder under paragraphs '

1 and 2 shall be applied: first, to any prepayment charges due under the Node; second, to amounts payable nider paragraph 2;
thi.d, to interest due; fourth, 1o principul due; and last, to any late charges due under the Note. =~

4. Charges; Liens. Borrower shall pay ofl taxes, assessments, charges, fines and impositions n!lnbulablr: to the Property
which may attein priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrawer shatl pay
these obligations in the manoer provided in paragraph 2, or if not puid in that manner, Borrower shatt pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrumeat uniess Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in o manner accepinble to Lender; (b} contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforeement of the lien; or (c) secures from the holder of the lien an agreement snmfac!ory to Lender subordinating the hcn to
this Security Instrument, If Lender determines that any part of the Property is subject to 2 lien whrch may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sallsfy the lien or !ake one.or
more af the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property ifsurance, Borrower shal kcas 1112 unﬁovgmﬁ not cxlgllng or hercafter crected on the

Property insured aguinst loss by fire, hazards included within the term “extended coveruge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include u stunderd morigage clause, ‘Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shull pmmpuy give to Lender all receipts of
paid premiums and rencwal rotices. In the event of loss, Borrower shall give prompt notice tw the i mburuncc carrier and Lender,
Lender may make proot of loss il not made pmmptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to restoration or repair of the m
Prupcrtj damaged, if the restoration or repair is ceonomically feasible and Lender's security is not fessened, 1f the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not'then due, witlr any excess paidto Borrower. If Borrower abandons  the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect-he insurance proceeds. Lender may use the proceeds to repait or restore the Pmpeny O (O pay sums
secured by this Secvrity Instrument, whether or not then duc, The 30-day period will begin when the notice is given. :

Unless Lender one Borrower otherwise agice in wiiting, any application of proceeds to-principal shall not extend or
postpone the duc date o the-monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propariv-is acquired by Lender, Borrower’s right to any insurance policies and provecds resulting from
damage to the Pmperty prior to ke riequisition shall pass to Lender to the extent of the surms secured by tlm Sccumy Instrument
immediately prior to the acquisiticd.

6. Occupancy, Preservation, Malateas=nce and Protection of the Property; Borrower’s Loan Applk:at!on, lmholds.
Berrower shall occupy, establish, aud useine Pragerty as Borrower's principal residence within sixty days after the cxccutwn of
this Security Instrument and shall continue t¢ occupy the Property as Borrower's principal resilence for at least one year ufter
the date of cccapancy, unless Lender otherwise ggress in wmmg, which conient shull not be unronsonably withheld, of unless
extenuating circumstances oxist which are beyond Berrower's control, Borrower shall not dutmy. dumage or impair the
Properly, allow the Property 1o deteriorate, or commikl waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun shii in Lender's good faith judgment could rcsult in forfeiture of the
Property or otherwisc materielly impair the lien created by ttis Sacurity Instrument or Lender's security interest. Borfower may
cure such a default and reinstate, as provided in paragraph 18, by-<ausing the action or proceeding to be dismissed with a ruting
that, in Lender's good faith determination, precludes forfeiture of <b< Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sivurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inec uiate informafion or statements to Lender (or failed
to provide Lender with any material informalior) in connection with the loan e idci ced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us a principal =sidence. If this Security Instrument is on 4
leaschold, Borrawer shall comply with all the provisions of the lease. Il Borroveer azquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protectlon of Lender’s nghtu in the Property, If Borsower {udls to perform he: caverawik.angd agrwments contained in
this Seeurity Tnstrument, or therc is a legal proceeding ihat may significantly affect Lender's-vighte in the Property {such as a
proceeding in bankvupiey, probute, for condemnation or forfeiture or to enforce laws or reguluticns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Cender's actions may'
include paying any sums secured by a lien which has priority over this Security Instrument, apperong in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Akthough Lender may take action cr: wr this pamgraph. -
7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instroment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fmm the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance, If Lcnder reqmred mortgage insurance as 2 condition of malung the loan secured by this Seumty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect; If, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases ta be in cffect, Borrower shall puy the premivins required to
obtain coverage substantinlly equivalent to the mongage insurance previously in effect, at o cost subsintially equivalont to the
cost to Borrower of the mortgnge insurance previously in effect, from an aternate wortgage insuser upproved by Lender. 1f
substantially equivalent morigage insurance coverage is not uveilable, Borrower shall pay to Lender cach month a sum cqua! to
one-twellth of the yearly mortgage insurance premium being puid by Borrower when the insurance covcrage Iapsed or ceased to
be in effect, Lender will accept, use and retain these payments as aloss reserve in lien of mortgage insurance. Loss: rescrvc

Form 3014 9130
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