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THIS MORTGAGE is mado thisz_l_SI_ day of_AU. S A

PRI

©1992" betwesh tha Mortgagor,

the lavs of the Unlted States,’ whosa addruss is QL_.S_QMEEREQE
CHICAGOL ILLINOIS 50603 .

WHEREAb Burrowor s indabted to Lender in the principal sum of US S - _35 000, 00 . wh’ch
indebtadness ls evidented by Bcrrou er s note’ dated . oY 22 and .anslons and renewals
thereaf Ihcreln "Nute"), provldlng for monthly instalimants of prmnlpnl and intnrast' ’ ith tho S
not sooner pnId dve nnd pnyabte on ___,.__.SE_EI ] '

pnrformance ‘of the c‘\' ar ’nts and 'agreamants of Borrowaer herein cnntalnnd Bonower does hereby movtqagn, gran‘t and
convey to Lander the fn o lnq dascribed pmperh' located in the County of CQ@J{ ’

of Minois:’
LOT 20 IN ELOCK 3L JCIPRI ADOITION TO WESTBURY S EEING A

SUBDIVISION OF 'PART OF THE NORTHEAST 1/4"0F’ SEC’I‘ION 24 TOW'NSHIP 42'”'
NORTH, RANGE & EAST 'O E‘ ’I’HE THIRD PRINCIPA’]’J' MERI‘DIAN IN PO o
COGK} COUNTY ILLINDIS : T e e BT

Wialrd g b

NN
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BRME27 MY 97835492
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; 1 PAYMENT OF PRINCIPAL AND mﬂ-:nssrj Borrower “shall promptly pa,} wm-n due the principal and inurast
lndebtadnass avidsnced by the Nota and late l:hargas as provided in ﬂm Nnte .

} 2, FUNDS FOR TAXES AND INSURANCE. lSub}acf to appilcabla faw or a Writtan wa'lver by Landar, Borrowar shall | pav to
Lender on ths day manthly paymants of prinmpai and interest are payable under thn Note yn'm the Note Is paid in fu!!
sum (harem "Funds”) equal to cne~ twalfih of the yeariv taxas and assossments 1inclu'
development assessmenfs, tf any) which mav attain prioritv aver thls Mortgage and gro d ranf on the Properﬁ f any,
plus one- twalﬂh of yaarly premium installmants fur hazard insurance, pjus ona-—twelf‘h of yurlv pr omium ins

holder is an instituﬂnnal lendar
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11, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-—SIGNERSI The covenants and
agresments herein contained shall bind, and ths rights harsunder shall inure to, the respactive successors and assigns of
Lender and Borrower, subjsct to the provisions of paragraph 16 hersof. Al covenants and agreemsnts of Borrower shall
be joint and saveral. Any Borrower who ro-signs this Mortgage, but does not exscute the Note, (al Iz co—signing this
Mortgage only to mortgage, grant and convey that Borrownr’s interest in the Property to Lender under tha terms of this
Moartgage, (b) is not personally liabla on tho Note or undar this Mortgage, and (o} agrees thet Lender and any othar Bortownr
nereunder may agreae to extend, modify, forbear, or make any other accommodations with regard to the terma of this
Mortgage or the Note without that Borrawar’s consent and without raleasing that Borrower or madifying this Mortgage as
to that Barrower s intarest in the Property.

"Except for any notice required under applicabla law to be given in another manner, (a} any notice to
Barrower provided for inthis Mortgage shall be given by delivering it or by mailing such notice by certifiad mail addressed
1o Borcower at the Property Addiess of at such other addrass as Borrower may designate by notice to Lander as provided
herein, and (b} any nohea to Lender shall be giysn by. certifiad mail to Lerldar ‘s, address stated herein or to such other
address as Lendar may designate by noticu to Borrower as providad herain, Any notice provldad fcr ln thls Martgaoe slu!l
be deemed to have baen given to Borrower or Leandesr when givan in the manner designated herein.

{ 13. GOVERNING LAW; SEVERABILITY. ]The state and local laws. applicable to this Mortgage shall be ths faws of the
jurisdiction in which the Property s locatad. The farsgeoing sentence shall not limit the appitcability of Faderal law o this
Mortgage. In thi cvent that any provision or clause of this Mortgage or the Note confiicts with applicabla law, such
cunflict shall not o’ fact other provisions of this Mortgage or the Note whith can ba given effest without ths conflicting
provisian, and ta #is and the pravisions of this Martgage and the Notn are deslarad t0 be saverabls, As used herain,
“gosts’, "expenses”, und "sttorneys’ fens” include all sums to the axtent not prohibited by applcable law or limited herein:

{ 14, BORAOWER'S D J_f‘-"| Borrowoer shall bes furnished a conformed ocapy of the Note and of this Mortgage at the time
of execution or after re"c.:or:st on hereot.

{ 15. REHABILITATION LO/.uv AGHEEMENT. J Borrower shall fulfili all of Borrower’s obligations under any homa
rehabilitation, improvement, resai , or other loan agreement which Borrower enters into with Lendar. Lander, at Lendsar's
option, may require Borrower tr axacute and deliver to Lender, in a form acceptable to Lendsr, an assighment of any
rights, clalins or defansas which Borrower may havo against partias who supply labor, materlals or services in connantlon
with improvemsnts ﬂ’lldﬁ to ‘the Propeaciys

l 16. THANSFER OF\THE PROPERTYJI! Bc* n.wer ssﬂs ar transters all or any part of the Property or an lntarest therain,
excluding (al the creatiun of a lien or sncu nbrance sybordinata to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the, death- of x joint tinant, br {c] the grant of any leasehold intafest of three years or less not
containing an opllon ta" purch:se. Borrcwar_sb..a ¢a~lsa to be submitied infmmaﬁon raquirnd by Lender to avaluate the
transferee as if & new foan were being made to the (rinsferse. Borrower wifl eontlrme to: be obtlgaled under the Note and
this Mortgage unless Lender raleases Borrower in writing.

If Landar. on the basis of any iniormation obtained rag“ding the transforss, raasonabiy [ that Lander's
security may "be -mpalred or that there is an unacceptaUa jikalihood of a braach of- any covenant or agresment in’ this
Muortgage, or it the required information is not submitted, L(.ndir. may declare all of the sums sacurad by this Mortgage to
be lmmedlately dua and payabla If Lender exoercisaes such o',(ip\ ta acea!erate, Lnndar shall mall Borrower. notice of
aucaleratmn in accordance w:th paragraph 12 hareof Such noticu 'na ! pruvide a parlod of not lass than 30 days from the
dats the notics is mai!ed or delwared wsthnn which Borrower may Py e ‘sums daelarad due. l Bor rowar ‘Fa s Cto pny s‘ ch
sums prior to the axpnra!lon of such penod ‘Lendar may, without fu’ A¥3¢ notice oF demand Dn‘Borrowar, invoke any
remadias permitted by paragraph 17 hareof.

{ NON-UNIFORM COVENANTS . [Borrower and’ Lender further covana nt'and agree as foliows.

1

I 17." ACCELERATION; REMEDIES. I EXCEPT AS PROVIDED IN PARAGRAPH ¢ HEREOF, UPON ‘BORAOWER'S BREACH OF AJ'
ANY COVENANT OR AGREEMENT OF BORROWER iN THIS MORTGAGE, INCLUD NC THE COVENANTS TO PAY WHEN DUE 24

ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION S%AlL GIVE NOTICE TO BORROWER AS
PROVIDED IN PABAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION REQUIRED TO CURE SUCH BREACH;
13) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE I8 MAILED TO BORRD\WER, BY WHICH SUCH BREACH
MUST BE CURED; AND {4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DAYe SPZCIFIED IN THE NOTICE‘MAV'
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUD ClAL PROCEEDING, AND
SALE OF THE PROPEFITY THE MNOTICE SHALL FURTHER INFORM BORROWER OF THE Fllta-ﬂ' Yf‘ REINSTATE AFTER

ANY OTHER DEFENSE DF BDHHOWER TO ACCELEHRATION AND FOHECLOSURE. !F THE BHEACH -S NOT SUHED ON OR
BEFORE THE OATE SPECIFIED iN THE NOTICE, LENDER, AT LENDER S OPTION, MAY DECLARE ALL OF TV S TUMS SECURED
BY THIS MORTGAGE TO ‘8E IMMEDIATELY DUE AND PAYABLE Wi'FHOUT FURTHER DEMAND AND MAY "(JHECI.OSE THIS
MORTGAGE BY JLIDICIAL PHOCEEDING LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCCEEDING ALL EXPENSES
OF FDRECLOSUHE INCLUDING,_BUT NOT LIMITED TO REASONABLE ATTORNEYS‘ FEES AND GOSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TVYTLE REPORTS. |

18 BORROWER'S RIGHT TO REINSTATE.| Notwithstanding Lander's aseateration of the sums secured by this Mortgage
due to Borrowar’s breach, Borrower shall have the right to have any procesdings bagun by Lander to snforoe this Mortgage
discontinued at any time prior to entry of a judgment unlnrcing thls Mortgagn if: {8} Borrower pays Lander all sums which
would be then due under this Mortgage a d 'thd ‘Note e’_ratlon Sdciitred; (b) Borrower cures sl broaches of any
other covenants or agreemants of Borrownr cuntained In thfs Murtgaga, (ci Borrower pays all reasonable expenses incurred
by Laendar in anforcing the covenants and’ agrunrnents ‘oF Borrowar ‘contained'in' this Mortgage, and in enforcing Lender’s
remadies as prnvldad in paragraph 17 heracf, mcluding, hut m:zt llrmtad to. raasouabla aﬁorhays‘ |ees, ahd {d) Borrower
takes such aotion as Lander may reasonably ruquire to assura “that the tien of this Mortgano, Landorn interest in the
Proparty nnd Borrowars ubiigaﬂon 10 pay thn aums ueoufad bv this Morlgaga shall eoniihun unlmpalrad. Upr:m such
paymnnt and cure by Barrowar, thls Morlgnga and the obllqatlons sac;.nrad hai‘ah\t sha]l Femain lh £41 $orce and eﬂaci as it
no accaleration had occurrad. L

[ 19, ASS!GNMENT OF RENTS: Appom'mem' OF nscmven iAs additioml securit

. : el g N RN
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