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THIS MORTGAGY, ("Security Instrument”) is given on RUGUST 25 : ,1992

The Mortgagoris  PELTR A. BALITEWICZ AND DAWN M. BALITEWICZ , HUSBAND AND WIFE

1 6 \ o

@O whose addressis 18405 RiLGML, ROAD

HOMEWOOD, IL)INOIS 60430 {"Borrower”). This Security Instrument is given to
' (‘6 CHEMICAL RESIDENTIAL MORIGAEE CORPORATION ‘ _ L,
which is organized and existing under the lavieof THE STATE OF DELAWARE - . -, and whose
addressis 1400 EAST NEWPORT CERIZR DRIVE
DEERFIELD BEACH, FLORIDA 35442 ("Lender"), Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND FIVE HUNDREL-FITTY NINE AND 00/100--- -

Dollars (US. § 83,559.00 ). Thia debt iz v videnced by Borrowor’s note dated the same date as this SBecurity Instrument
("Nuie"), which provides for monthly payments, *2th the full debt, if not paid esrlier, due and payable on 1
SEPTEMBER 01, 2022 . This Security Instruiant secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and mowifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Initr.ment; end (c) the periormance of Borrower's covenants and L
ngreements under this Seeurity Instrument and the Note. For this p:rrase, Borrower does hereby mortgage, grant and convey to <!

Lender, the following described property located in COOK . County, Minols: @
LOT 2 IN POPLAR PARK, A SUBDIVISION IN THE NORTH 1/z O% THE NORTHWEST 1/4 OF SECTION 5, \}
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL JMErIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY, TLLINOIS ON OCTOBER 24, 1952 AS

DOCUMENT NO. 15468784 IN COOK COUNTY, ILLINOIS, P.I.N.: 32-05- 105-008

‘ meslenras . aacen
A .-,Q’u:tm o -’55_-49
. TE2ED ‘Th’hn by ng;q-?/? ; 5 ’.1!00 o

. F2878 % ﬁ—‘“ *’~635?87
which hns the addressef 18405 RIEGEL ROAD R fmm ! RE(URDER o,
{Sireet) ' ‘ S
HOMEWOOD , Minois 60430 ("Property A"dress")'
(Clty] {2ip Cade]

TOGETHER WITH ali the improvements now or hereniter arected on the property, and n]l oasementa, rights, nppurtamnm,
ronts, royaltios, mineral, oil nnd gas rights and profits, water righta and stck and all fixtures now or hereafler a part of the .
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing in referred to in this
Security Instrument as the "Property.” ,

BORROWER COVENANTS that Borrower ia iawfully seized of the estate hereby convayed and haa the right to mcrtgage, grant
and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants and will -
defend generally the title to the Property against all claima and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. BoSowet sha pa; whoh o th§3pn.17 ipal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall iriclude in each monthly payment, together
with the principa) and interest as set forth in the Note and any late charges, an inetallment of any (a) taxes and special assessments -
levied or to be levied against the Property, (b) leasshold payments or ground rents on the Property, and (¢} premiums for insurance
required by Paragraph 4,

Bach monthly installment for items (a), (b), and (¢) shall equa! one-twelfth of the annual amounts, as reasonably estimated by
Lander, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual ameouat for each item shall be accumulated by Lender within & period ending one month before an itom would become
delinquent. Lender shall hold the amounts collected in trust to pay itema (a), (b), and (c) before they become delinguent.

If at any time the 'sta) of poyments held by Lender for items (a), (b), and (c) together with the future monthly paymenta for such
iteme payable to Leadar orior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such itsm=-when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated pryments or credit the exceas over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borzewar. If the total of the paymenta made by Borrower for item (a), (b), or (¢} is insufficient to pay the - .
item when due, then Borrower sha'i pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in thia Security Instrument, "Cer: et4ry” means the Secretary of Housing and Urban Development or his ot her designes,
In any year in which the Lender must pay a riwtgage insurance premium to the Becretary, ench monthly payment shall also
intlude either: (i) an instaliment of the annua) raortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instailment of
the mortgage insurance premium shall be in an amount co¥icient to accumulate the full annual mortgage insurence premium with
Lender one month prior to the date the full annual moigage insurence premium is due to the Secretary, or if this Security .
Instrument is held by the Secretary, each monthly charge gl all I in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secuios by this Security Instrument, Borrower’s account shall be ()
credited with the balance remaining for all installmenta for items (a), (b); pic {c) and any mortgage insurance premium installment (3
that Lender has not become obligated to pay to the Secretary, and Lends: shall uromptly refund any excass funds to Borrower. -
Immediately prior to a foreclogure sale of the Property or its acquisition by Ler der, Borrower’s account shall be credited with any ~} ¥
balance remaining for all installments for items (a), (b}, and {c). , %

3. Application of Payments. All payments under Paragraphs 1 and 2 shal) be applies ty Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sacretary or to tue monthly charge by the Secretary
instend of the monthly mortgage insurance premium; o

Second, to any taxes, special assesements, leasehold payments or ground rents, and fire, floed evd other hazard insurance
premiums, as required; , . '

Third, te intorest due under the Note;

PFourth, to amertization of the principa) of the Note;

Fifth, to late charges due under the Nots.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtiza, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently srectad, agninst loss by flonds to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any mnowa]u nha“ be .
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

HIAT - 0718k

s .




'UNOFFICIAL COPY




UNOFFICIAIIh € PY.

In the event of' loss, Borrowar shall give to Lender xmmadmtgnotx&a kagroof of toss if not- made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under tho Note and thie Becurity Inatrumont, firat to any delinquent amounts

appliod in the order in Paragraph 3, and then to propayment of principul, or (b) to the restoration or repaly of the damuged Property.

Any application of tho proceeds to the principal shall not extend or pustpone the due date of the monthly payments which are
raferved to in Paragraph 2, or change the amount of such payments. Any excess insurance proceods over an amount required to pay
ail outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thamto.

In"the event of foreclosure of this Security Instrument or other transfer of title to the Property that exhng’ulshsn the
indehtedness, all right, title and interest of Borrower in and to inaurance pelicies in force shall pass to the purchaser,

8. Occupanoy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower ahall occupy, establish, and use the Property as Borrower's principal residence within sixty deys after the execution of this
Security Instrument ~ad ahell continue to cccupy the Property as Borrower’a principal residence for at least one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whick ars beyond Borrower’s control. Borrawer shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or Feat oy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lende’ wav inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to protzct and preserve such vacant or ebandoned Property. Borrower shall also be in default if
Borrower, during the loan application riocess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informanon) in connection with the loan evidenced by the Nots, including, but not limited to,
representations concerning Borrower’s occurancy of the Property as a principal residsnce. I this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires foe title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees in inv merger in writing.

6, Charges to Borrower and Protection of Lender’- Righta in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included 1n Saragraph 2. Borrower shall pay these obligations on time directly
ta the entity which is owed the payment. If fatlure to pay wocld pdversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish te Lender receipts evidenvig these paymenta,

if Borrawer fnlls to make these payments or the poyments required by Parugruph 2, or fails to perform any othor covenants and
agreamonts contained in this Security Instrument, or there is a Jegal proceersig that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce Jaws ur regulations); then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights i taa Property, including the payment. of taxes,
‘hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt <! Borrower and be secured by this
Becurity Instrument. These amounts shall bear interest from the dute of disbursement, at the iute r=te, rnd at the option of Lendar,
vhall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ‘i connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hersy assigned and shall
be paid to Lender to the oxtent of the full amount of the indebtedness that remains unpaid under the Note and thin Socurity
Instrument. Lender shall apply such priceeds to the reduction of the indebtedness undoer the Noto and this Becurity Insirument,
first to any delinquent amounts applied in the order provided in Parngraph 3, and then to prepayment of principal, Any application
of the procoeds to the principal shall not extend or postpone the due drte of the monthly payments, which are referred to in

Faragraph 2, or change the amount of such payments. Any excesa procseds over an amount required to pay all outstandmg'

indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto. -

8.Fees. Lender may collect fees and charges authorized by the Secretary.

Huls .o Pago30f8

A



UNOFFICIAL COPY




UNOFFICIAL COPY.

9, Grounds for Accoleration of Debt. 92 6 35 787
(a) Default. Lender may, except s limited by regulations issued by the Secretary in the case of payment defaults, roqutre ‘
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other oo]igauons contained in this Secunty
Inglrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by opplicable law and with the prior approval oi' the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
" {1) Al} or part of the Property, or a benoficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devisa or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the pnmhaser orgrantee -
does 80 occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(e} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such prymants, Lender does et waive its rights with respect to subsequent evonts.
{d) Regulations of PUD Secretary. In many circamstances regulations issued by the Secretary will lmut Lender's
rights, in the cass of pavment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authurize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Norrower agrees that should this Security Instrument and the Note secured theraby not be
eligible for insurance unde: the National Housing Act within  NINETY DAYS from the date hersof,
Lender may, at its option and nitw.thaetanding anything in Paragraph 9, require immediate payment in full of nil sums
secured by this Security Instrumenc, A ritten statement of any anthorized agent of the Secretary duted subseqpent to
NINETY DAYS from the date hereof, declining to inaure this Becurity Instrument and the Note secured
thoreby, shall be deemod conclusive proo’ of such ineligibility. Notwithatanding the foregoing, this option may. not be
exorcised by Lender when the unavailability of fararance is sclely due to Lender's failure to remit a mortgage mnuranee
premium to the Secretary.

10, Reinstatement. Borrower has o right to be reinstate2 7 Lender has required immediate payment in full because of

Borrownr's failure to pay an amount due under the Note or thic-3zeurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowsi shall tender in a lump sum all amounts required to bring
Barrower’s account eurrent including, to the extent they are cbligationy o Borrower under this Security Instrument, foreclo‘surec‘c
costs and reasonable and customary attorneys’ fees and expenses prone !y associated with the foreclosure proceeding. Upon
reinatatement by Borrower, this Security Instrument and the obligations that it socures shall romain in effect as if Lender had not¢#y
required immediate payment in full, However, Lender i¢ not required to perorit reinstatement if: (i) Lender has acceptedf,)
reinatatement after the commencement of foreclosure proceedings within two years imiiediately preceding the commencement of alJ/]
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grnende in the foture, or (jil) rainstntement"j
will advorsely nifoct, the priority of the lien crented by this Security Instrumaont. 3

11, Borrower Not Roleasod; Forbearance By Lender Not a Waiver, Extension of the tine o/ »ayment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successar in /atsreat of Borrower shall not
operate to relense the linbility of the-original Borrower or Borrower's successor in interest. Lende: ~iwll not be requived to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisw .o dify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in -
interest, Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or praclude the exercise of any right
or remedy.

12, Buccessors and Assigns Bound; Joint and Several Liability; Co-SBigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of .
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Security
Instrunient but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Horrower’s interest in the Property under tho terms of this Security Instrument; (b) is not personalty obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent, ‘
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13, Notices. Any notics to Borrower provided for in this SeShrity Inabumnt shbl A gwén bz dolivering 1t or by mailing it by
firat clasa mnil inless applicable law requires use of another method. The notice shall be directod to the Proparty Address or any
other address Borrower designutes by notice to Lander. Any notice to Lendor shall be given by first cluss mail to Lender's address

stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

‘14, Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effoct
without the conflicting provision, To this end the provisions of this Securitv Instrument and the Note are declered to bo severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security [nstrufnent.

16. Assignment of Rents. Borrower unconditionally assigna und tranafers 1o Lender all the rents and revenues of the Property.
Borrower authorizee .o der or Lendor's ngents to collact-tha ronts and revenuen and hereby directs anch tanant of the Proparty to
puy tho rents ta Londor or Lendor's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covennnt or
agreemont in the Security Jnetrument, Borrower shall collect nnd roceive all rents and revenues of the Property nu trustes for the
benefit of Lendor and Borrevier, This assignment of rents constitutes an absolute assignment and not an assignment for additional
securiky only.

If Lender gives notice of breach to Uarrower: (8) all rents received by Borrower ghall be held by Borrower as truatee for benefit of
Lender only, to be applied to the sums se(ur.d by the Security Instrument; (b) Lender shall be entitled to collect and receive-all of
the rents of the Property; and (¢) each tenaxt of the Property shall pay all rents due and unpaid to l»:':dnr or Lender‘l agent on
Londer’s written demand to the tenant. _

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent -
Lender from exercising ita rights under this Paragraph 16 ‘ :

Lunder shall not be required to enter upon, take control of ersanintain the Property before or after giving notice of breach to -
Borrowor. However, Lender or a judicially nppointed recoiver may s #0 at any time there is a byeach. Any application of rents shall

not cure or waive any defuult or invalidate any other right or romecdy ui' Lender. Thia assignment of rents of the Property shall |
terminate when the debt sacured by the Security Instrument is paid in foll, ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ay ree s follows:

17, Foreclosure Procedure. if Lender requires immediate payment in full unuz» Paragraph 8, Lender may foreclose u
this Becurity instrument by judiocial proceeding. Lender shall be entitled to colir’ 2)! expenses incurred in pursuing {/{
the remedies provided in this Parugraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title EDJ )

avidence,
. . . -. ‘ Q R
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18. Releanc. Upon payment of all sums secured by thia chr;zy Ilfitrugent:&onzor ;ﬁnll lem this Mﬁw Instrument
without charge o Barrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property

20, Riders to this Security Insirument. If one or more riders are executsd by Borrower and recorded together with this
Security Inatrument, the covenants and ngreomenta of ench asuch rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument an if the rider(s) were a part of this Security Instrument. [Chnck

applicable box{es)]
[} Condominium Rider (]} Graduated Payment Rider [] Growing Equity Rider
(] Planned Unit Development Rider ¥ Other(s)[specify] arM RIDER

BY SIGNING BFLOV/, Borrower accopts and agrees to the terms and covenants contained in this Security Instrument andin nny _
rider{s) oxecuted by Bor.owar and recorded with it.

Witnesses: g}:ud by % / %/7 /ZA:/ ,é/(/f/‘d (Seal)

PETER A, BALITENICZ ‘7( “Borrower

o MM ' (Senl)

DAWN M. BALITEWICZ [ ~Borrower

{Seal)
a (Beal)

-Borrower

[Bpace B-lnv'l'hlll..lm or Auknprzdgment)
STATE OF  ILLINOIS , 127} ot Countysm

1, THE UNDERSTGNED ya Notary Public in and for said county nndstato

do hereby certify that PETER A. BALITEWICZ AND DAWN M. BALITEWICZ , MUFBAND AND WIFE Coth

, personally known?d
to me to be the same person(s) whose name(s)  ARE subscribed to the foregoing instrument; apvearéd before me this day inl) -
person, and acknowledged that THEY signed and delivered the said inetrumentes  THFJP free and voluntan/]

L84

act, for the yses and purposes therein set forth.
Given under my hand and official seal, this 25TH dayof  AUGUST
My commission expires:
al Mot 2
Notary Public
ti ‘\u
This Inskrument was prepared by: 0\%‘(’,“
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
1400 EAST NEWPORT CENTER DRIVE “mw P
DEERFIELD BEACH, FLORIDA 33442 Hy Com
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?‘IA _c'nu No.
131:68164986/729

539199-1

THIS ADJUSTABLE RATE RIDER is made this dayof
AUGUST ,1932 | and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Doed ("Secunt.y Instrument”) of the same date givon by the undersigned ("Borrower”) {0 secure Borrowor‘- L
Note ("Nute") to CHEMICAL RESIDENTIAL MORTGAGE CORPORATION ‘

{the "Lendar") of the same date and covering the property described in the Security Inntmmenl: and locahd at:
1840% RIEGEL ROAD, HOMEWCOD, ILLINOIS 60430

{Property Addresa]

THE NOTE CONf2.MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMZNT THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE {*ME AND THE MAXIMUM RATE THE BORROWER MUST PAY. .

ADDITIONAL COVENANTS, In Lddition to the covenants and agreementa mads in the Becurity lnstrumont, Borrower ami
Lendor further covenant and agree as follcws:

INTEREST RATE AND MONTHLY PAYMENY' CHANGES
{A) Change Dats _ _ .
The interest rate may change on the first day o JANUARY , 1894 | and on that day of each succeeding year.
"Change Date” means each date on which the interest ratc could change. : :

(B) The Index
Beginning with the first Change Date, the interest rate will e based on an Index. "Index” means the weekly average yield on
United Staies Treasury Securitics adjusted to a constant maturity of o:ie year, as made available by the Federal Reserve Board.
"Current Index" means the most recent Index figure aveilable 30 days beiore the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Socretary. As used in this Rider, "Secretary” means the
Serretary of Housing and Urbar Development or his or her designee. Lender will dive Borrower notice of the new Index.

(C) Calculation of Interest Rata Chnngés ) _ A I

Before each Change Date, Lender will calculate a new interest rate by adding a margin.o*— TWO AND 000/1000 .
percentage pointa ( 2.00000 %) to the Current Index and rounding the sum o the neares( cne-eighth of one percentzge polnt.m a
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be thz iaw interest rate until the next () -
Change Date. U} :

-

(M) Limits on Intorest Rate Changes
The interest rate will never increase or decrense by more than one percentage puint \1 0%) on any sizple Change Date, The "1 :
interest vate will never be more than five percentage peints (5.0%) higher or lower than the initiai mtereat rate as mu.-d in
Paragraph 2 of the Note. ,

(E) Calculation of Payment Change
Il the interest rate changes on a Change Dale, Lender will calculats the amount of mcmthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making snch calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepsiyments to prmcapal The
result of this caleulation will be the Amount of the new monthly payment of principal and interest.

{F) Notice of Chunges
Lender will give notice to Borrower of any change in the intorost rate and monthly payment amount, The notice must be
given at least 26 days before the now monthly payment amount is due, and must set forth (i) the date of the notice, {ii) the Change
Date, (1ii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Indsx and the date
it waa published, (vii) the method of caleulating the change in monthly payment amount, and (viii) any other information which may
be required by law from time to time.

HEUA4 - 062 Pagolofs







b o ey

- UNOFFICJAL, CORY,

e Effeﬂtivo Date of Changes

A new interest rate caleulated in accordance with Paragrapha (C) and {D) of this Rider wz]l become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the firet payment date which occurs at least 28
daye after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment amount caleulated in accordance with Paragraph (E) of this Rider for any
payment date oceurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculatedin
accordance with Paragraph (E) of this Rider decrensed, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has
the option to either (i) domand the return to Borrower of any excess payment, with interest thereon at the Nota rate (a rate equal to
the intorest rate which should have been atated in a timely notice), or (i) request that any excess payment, with interest thereon at
the Note rate, be applied as panyment of principal. Lendsr’s obligation to return any excess peyment with intﬂrest.on demand is not
agsignuble even if the Note in otherwise assigned before the demend for return is mude '

BY SIGNING BELGW. Borrower accopls and agrees to the terms and covenants contained in this Adjustable Rate Rider.

(SEAL)
- ‘Bm'rower
(SEAL)
Borrower

P - o (8RAL) -
| - Bomower

__(SEAL) -
_ Barrower
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