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Jana I. XKulibaba Jane I. Kulibaba
DEVON BANX DEVON BANK

6445 North Western Avenue

Chicaga, Illinocis 60645 Chicago, Illinois

ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made this AUgUST 20, 1992 is by and between DEVON
BANK, not personally but as Trustes under Trust Agrosment dated
November 9, 1985 and knowm as Trust No. 5108 (hereinafter called
"Borrower"), and DEVON BANK {hereinafter callad “Assignee™). Borrower
(hereinafter called the "Assignor").

WITNESSETH

Assignnr, for good and valuable consideration, the recelpt of which 1is
hereby ackaorledged, does hereby bargain, sell, transfer, assign, convey,
set over anll urliver unto Apsignee all right, title and interest of the
Borrower iln, 7. /and under the leases of the real estate described
TC WIT;

PARCEL 1: Tbha South 1/2 of Lot 153 and all of Lot 154 (except’
that part of s2id lots taken for widening Western Avenue) in
subdivision of Lol 95 in McGuire and Orr‘'e Ridge Boulevard
addition to Rogerc Park in the Northwest 1/4 of Section 31, :
Township 41 North, ‘Rapgza 14, Bast of the Third Principal Meridian,
in Cook County, Illinsis.

PARCEL 2: The South 2-1/7 feet of the North 1/2 of Lot 153 (except
that part taken for widenineg ‘iestern Avenue) in Subdivision of Lot
9% of McGulre and Orr’'s Ridge Boulevard addition to- Rogers Park in
the Northwest 1/4 of Section 31 - Township 41 North, Range 14, East
of the Third Principal Meridiar, ia Cook County, Illinois.
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. rDBK COUNTY RECORDER

{Premises whether in existence or hereinafter eccered into, and all .
guaranties, amendments, extensions and renewals of s:id leases and any of
tham, all of which are hereinafter called the "leases”, and all rents,
income and profits which may now or hereinafter be ol wecome owing under the
Lease, and any of them, or on account of the use of the Pramises).

This Assignment is made for the purpose of securing:

A. The payment of the indebtedness {including and/or renewals
thereof) evidenced by a certain Note ("Note") of Borrowex of sven date
herewith in the principal sum of ONE HUNDRED THIRTY THOUSAND_AM: V2 /100THS
DOLLARS (5130,000.00) and secured by a certaln Mortgage ("Mortgage '} of even
date herewith encumbering the premises; and

B. The payment of all other sums with interest thereon.beccﬂxng
due and payable to Assignee under the provisions of the Mortgage and any
other instrument congtituting security for the Note; and

C. The performance and discharge of eacﬁ and avety'term, covenant
and condition contained in the Note, Mortgage and any other instrument
constituting security for the Note.

Assignor covenants and ‘agrees with Assignee as follows:

1. That the sole ownership of the entire Lessor‘s Interest in the
leases is or shall be vested in Borrower, and that Borrower has not, and
shall not, perform any acts or execute any other instrumente which might
prevent Assignee from fully exercising its rights under any of the terms,
covenants and conditions of this Assignment.

2. That the Leases are and shall be valid and enforceable in
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accordance with their terms and have not been altered, modiflied, amended,
terminated, cancelled, renewaed or surrendered nor have any of terms and
conditions thereof been wailved in any manner whatsoever except as approved
in writing by Asaignee.

3. That none of the Leases shall be altered, mbdified, amended,
terminated, cancelled or surrendered nor any term or condition thereof he
waived without the prior written approval of the Assignea.

4. That there are no defaults now existing under any of the
Leases and there exists no state of facts which, with the giving of notice
or lapse of time or both, would constitute a default under any of the
leases.

5. That Assignor shall give prompt notice to Amsignee of any
notice rfceived by Borrower claiming that a default has occurred under any
o~f the Leases on the part of the Borrower, together with a complete copy of
any such potice.

6.  'Yrat each of the Leases shall remain in full force and effect
irrespective of anj; -merger of the interest of lessor and any lessee under
any of the Leases.

7. That Assifgnor will not permit any Lease to become subordinato
to any Lien other than tre Lien of the Mortgage.

The parties further agree as follows:

This Assignment ie obuslute and is effective immediately.
Notwithstanding the foregoing, Until a notice is sent to the Aseignor in
writing that a default has occurre-under the terms and conditions of the
Note or any other instrument const. tuting additional security for the Note
{which notice is hereafter called a '"Notice"), Assignor may receive, collect
and enjoy the rents, income and profits avceruing from the Premises.

In the event of any default at any . time in the Note, Mortgage or
any other instrument constituting additional sersurity for the Note, Assignee
may, at its option after aservice of a Notice, zrnceive and collect all such
rents, income and profits as they become due, frum the Premises and under
any and all Leases of all or any part of the Premisec. Assignee shall
thereafter continue to receive and collect all such reats, income and
profits, as long as such default or defaults shall ex’‘at, and during the
pendency of any foreclosure proceedings, and if there is a deficiency,
during any redemption period.

Borrower hereby irrevoccably appoints RAesignee their true and
lawful attorney with power of substitution and with full power Zor Assignoe
in its own name and capacity or in the name and capaclty of Reslignor, from
and after the service of a Notice, to demand, collect, receive ann sive
completae acquittances for any and all rents, income and profits accrulng
from the Premises, and at Assignee’s discretion to file any claim or vake
any other action or proceeding and make any settlement of any claims; either
in its own name or in the name of Borrower or otherwlse, which Assignoes may
deem necessary or desirable in order to collect and enforce the payment aof
the rents, income and profits, Lessees of the Premises are hereby expressly
authorized and directed to pay and all amcunts due Borrower pursuant to the
Leases to Assignee or such nominee as Assignee may designate in writing
delivered to and received by such lessees who are expressly relieved of any
and all duty, liability or cbligation to Borrxower in respect of all payments
so made.

From and after service of a Notice, Assignee is hereby vested with
full power to use all measures, legal and equitable, deemed by it necessary
or proper to enforce this Assignment and to collect the rents, income and
profits assigned here under, including the right of Assmignee cor [(ts designee
to enter upon the Premises, or any part thereof, with or without force and
with or without process of law, and take possession of all or any part of
the Premises together with all personal property, fixturxes, documents,
books, records, papers and accounts of Assignor relating thereto; an may
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exclude the Assignor, its agents and servants, wholly therefore. Assignor
hereby grants full power and authority tc Assignee to exercise all rights,
privileges and powers granted at any and all times after vervice of a8
Notice, without further notice to Assignor, with full power to use and apply
all of the rents and other income herein assigned to the payment of the
coats of wmanaging and cperating the Premises and of any indebtedness or
liability of Assignor to Assignee, including but not limited to the payment
of taxes, speclial assessments, insurance premiums, damage claims, the costs
of maintaining, repairing, rebuilding and restoring the improvemente on the
Premises or of making the same retable, attorneys’ fees incurred in
connection with the enforcement of this Assignment, and of principal and
interest payments due from Assignor to Assignee on the Note and the
Mertgage, all in such order as Assignee may determine. Assignee shall be
under no obligation to exercise or prosecute any of the rights or claims
assigned to it hereunder ar to perform or carxry out any of the obligations
of the lrsesr under any of the Leases and does not assume any of the.
liabilities in connection with or arising or growing cut cf the covenants
and agreemantzs of Assignor in the Leasee. It is further understocd that
this Assignuent shall not cperate to place responsibility for the contrel,
care, managemint or repailr of the Premises, or parts therecf, upon Assignee,
or shall it operate to make Assignee liable for the performance of any of
the termg and conditions of any of the Leases, of for any waste of the
Premines by any leraecs under any of the Leases or any other person, or for
any dangerous or def:Ctive conditlion of the Premises or for any negligence
in the management, upkesp, repair or control of the Premises rssulting in
lose cor injury or death-ic any lessee, licenses, cmployee or stranger.

Walver of or acquiescence by Asgsignee in any default by the
Assignor, or failure of the assignee to insist upon strict performance by
the Aseignor of any covenants,.lnoditions or agreements in this Asaignment,
shall not constitute a waiver oi ~py subsequent or other default or failure,
whather similar of dissimilar.

The rights and remedies of Assignee under this Assignment are
cumulative and are not in lieu of, but /nre in addition to any other rightse
or remedies which Amsignee shall have unifc the Note or any other instrument
constituting security for the Note, or at Ya, or in equlity.

If any term of thie Assignment, or “h: application thereof tc any
person or circumstances, shall, to any extent, be invalid or unenforceable,
the remainder of this Assignment, shall not constitute a waiver of any
subsequent or other default or faillure, whether sinilur or diseimilar.

The rights and remedies of Assignee under tids 2asignment are
cumulative and are not in lieu of, bukt are in addition t~ cry other rights
or remedies which Assignee shall have under the Note, or at law or in
equity.

If any term of this Assignment, or the application therenf to any
person or circumstances, shall, to any extent, be invalid or wvnerfc-ceable,
the remainder of the Rssignment, or the application of such tarm (o rersons
or circumstances other than those as to which it is invalid or
unenforceable, shall not be affected thereby, and each term of this
Aggignment shall be valid and enforceable to the fullest extent permltred by
law. :

All Notices to be given pursuant to this hasignment shall be
sufficient and shall be deemed served if mailed, postage prepaid, certified
or registered mail, return receipt requested, to the above described
addresses of the parties hereto, or to such other address as party may
request in writing. Any time pericd provided in the giving of any Notice
hereunder shall commence upon the date such Notice is deposited in the mail.

The terms "Assignor,” and "Assignee,” "Borrower" and
"Beneficiary" gshall be construed to include the heirs, perscnal
representatives, successors and assigns thereof. The gender and number used
in this Assignment are used as a reference term.only and shall apply with
the same effect whether the parties are of masculine or feminine gender,
corporate or other from, and the singular shall likewise include the plural.
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This Assignment may not be amended, modified or changed nor shall
any waiver of any provisions hereof be effective, except only by an
instrument writing and signed by the party against whom enforcement of an
waiver, amendment, change, modification or discharge is sought.

IN WITNESS WHEREOF, Borrower have caused these presents to be signed,
all as of the day, month and year, first gbove written.

DEVON BANK, not personally,
but as Trustee, as aforesalid.

STATE OF ILLINOIS 3
) s8.
COUNTY OF CDOK )

¥
I, puTH YUN\“*E 4 ¢ a Notary Publ.i.c in and for the county
aforesaid, hereby certify, tnec on this Jvu#*t day of Qﬁ;gi{ , 1992,

personally appeared JDrdsnzunt L. 31s2e ,and
A2y FHlAHn __, personally known to me to be
Falets , and F el Ll of LaSalle
National Trust, N.A., and that they aliinowledged the foregoing Mortgage .to
be the free and voluntary act and deed for the uses and purposes nehfcrth
therein. . ‘

SUBSGR{BED AND S
A “before m his é
day of ., 1992,
[ \.Ir-.
// (J -‘1}[(:_1 xJJ' S L”

!}1"1‘?} il SN !sER

‘// /,l/ NgTﬁgY PusLIc, Slﬂ'a._ % ‘-UNDIS
ROTARY puaL; Aaclmntission Expirge e

My Commlssion Expires:

THIS INSTRUMENT PREPARED BY:

JANE KULIBABA

DEVON BANK

6445 NORTH WESTERN RVENUE
CHICAGO, ILLINOIS 60645-5494

AND AFTER RECORDING, RETURN TO:
DEVON BANK

€445 N. WESTERN

CHICAGO, ILLINOIS 60€E45
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