First Line Plus Mortgage

THIS MORYGAGE (Security instrument”) is given on AUGUST 10 . 1992 . The mongagor
I _JOMN W, LAMS AND WIFE MARY & CASEY, KNA MARY D, CASEY-LASS.
(‘Bwowea‘).

This Security nstrument is givento _Zha Fixst Natiopal Bank of Chicago

whichisa _National Bagk ovganized and existing underthe laws of _the United States Of America
whoso addresg is One FPirst National Plaza Chicago Wincis_60670 (tender). Bowrower owas
Lender the maximum principal sum of _____ EJGHTEEN THOUSAND AND NO/20QQ

Doltars (US. $ _____18,00G.00 ). or the aggregate unpakd amount of alt loans and any isburspmenis made
by Lender pursuyant to that certain First Line Plus Agreement of even date hergwllh executod by Borrower
("Agreement”), whichever i3 less. The Agreamant is heraby incorporated in this Security instrument by raference
This debt is evidenced by the Agreement which Agreement providas for monthly interest paymenis. with the hu!
debt. if not pait sartier, due and payaovie iza years lrom the Issue Date (as delined in the Agroement). The Lender
will provide the Borrower with 2 final payment notice at least 90 days belore the Rnal paymenl must be made. The
Agreemant provides that loans may be made from iime to time Juring the Draw Period (as defined in the
Agreemant). The Draw Period may be extended by Lender in its sole discreticn. but in no event later than 20
yaars Irom ths dale hereot Al fuiure icans will have the same lien priority as the ornginal lcan. This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Agreement. induding all principai.
intarest, and othar 2iaurges as orovided for in the Agreement, and all renewals, extansions and madifications; (b)
the payment of aii ©20/« sums, with interest. advanced under paragraph 6 of this Security Instrument 1o protect
the secusity of this S<cu itv Instrument; and (c) the performance of Borrower's covenants and aareements under
this Security Instrument ard the Agreement and alli renewals. extensions and modifications thereof, ali of the
foregoing not to exceed twie e maximum principal sum staled above. For this purpose. Borrower does hereby
mortgage. grant and convey I¢ Lender the following described property located in Coak County,

inois:
LOT 68 IX TIMBERS EDGE UNIT I7., BEING A SUBDIVISIOR 7,
A

89 '2130,! El- AL

(,.
»,

OF THE WEST 172 OF THE NORTHLAST 1l/4 (EXCEPT THE EAST
215 FEET THEREZOF) OF SECTION 35, TOWNSHIP 36 NORTH&_
RANGE 12 EAST OF THE THIRD PRI JCIL'AL MERIDIAN,

COCK COUNTY, ILLINCIS.

f‘ \l)g rrn \r'\ <l »J'fls
3 7" . :
1992 AUG 27 KM IO 3R 926352290
Fa
=~
L
I':
Permanent Tax Number: 27-35-222-014-0000, , ¥}
which has the address of _17606 CLOVERVIEW _ TINLEY PARK N
Minois _£0427-658FPropeity Address®): "_\:

TOGETHER WITH ail the improvements now or hergafter arected on the pir.saty, and all easemens, rights.

gopurtenances, rems. royalties. mineral, ol and gas rights and profits, daims ¢+ demands with respect toc
Insurance. any and all awards made for the taking by eminent domain, water rights 203 stock and all fixtures now
or hareafter a part of the property. Ail replscements and additions shall also be ~ovired by this Sscurity

Instrumemt. Ali of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby convevea g./»* has the right to
mortgage, grant and convay the Property and thatl the Property is unencumbered, excepi for encumbrances of
racord. Borrower warmmants and will defend generalty the titte to the Property against ali calms’ ard demands.
subiect to any encumbrances of record. There is a prior mortgage from Borrowar to GREAT NORTRERK MIG

dated 06/30/92 and recorded as document number_22427522 )

COVENANTS. Borrower and Lender ccvenant-and agrea as follows:
1. Paymem of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Paymants. All paymenis received by Lender shall be applied first 1o interasl, then 10 other
charges, and then fo principai.

3. Charges; Liens. Borrower shall pay all taxes, assesaments, charges. fines, and impositions attributabie to
the Property, and leasehoid payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
furnish to Lender alt notices of amounts 1o be pakl under this paragraph. The Botrrower shall make these
paymeits directly, and upon Lender's request, promplly furnish to Lender receipts evidencing the payments.
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Borrower shall pay. or cause o be paid. when due and payabie all taxes. assessmens. water charges, sewer
charges. license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lende: duplicate receipts. Borrower may, in good faith and with due diligence. cones! the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower 1o contest the same before any tax or assessment has been increased by any inlerest,
penalties or costs, (b) Borrower shail first make all comested payments, under protest f Bormower desites, unless
such contest shall suspend the collection thereol, (c} nelther the Property nor any part thereof or interest therein
ara at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furmish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agains! loss by fire, hazards included within the term “extended coverage™ and any other
nazards for which Lender requires insurance. This insurance shall be maimained in the amounts and for the
pericds that Lerfer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s appocar al which shall not be unreasonably withheid.

All insurarnce pol'cies and refewals shaill be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have tie ‘g™t to hold the policies and renewals. If Lender requires. Borrower shall promptly give to
Lender all receipts ¢! poo premiums and renewal notices. tn the event of 10ss. Borrower shall give prompt notice
to the insurance cafrier ano [ ander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if the restoration or repair is economically feasible, Lendar's security is not
lessened and Borrower is not in de av.t «.oder this Security Instrument or the Agreemeant. 1f the restoration or repair
Is not economically feasible or Lend.«’'s security would be lassened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrowsr. |t
Borrower abandons the Property, or doas rt answer within 30 days a notice from Lemndet that the insurance
carrier has offered to settle a claim, then Lsnhder rmay coliect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or 1o pe y mums secured by this Security Instrument, whether of not then
due. The 30-day period will begin when the noticr ‘z.given.

if under caragraph 18 the Property is acquired ty Luonder, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior 12149 acquisition shall pass 10 Lender to the extent of the
sums secured by this Security Instrument immadiately prios o the acquisition.

5. Preservation and Mainienance of Propersty; Lealebalis. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorul~, (n commit waste. if this Security Instrument is

" on a leasehold, Borrower shall compily with the provisions of tha I>use, and f Borrower acquires fee titie to the

Property, the leasehoid and fee titie shall not merge unless Lender agrers te the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower falls to wiorm the covenants and agreements
comained in this Security instrument, or there is a legal proceeding that may sionificantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or in enforce iaws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value ot the: Prnperty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien viiich has prionity over this
Security instrument, appearing in court, paying reasonable attomeys’ fees, and entering ot the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have ic_do so.

Any amounis disbursed by Lender under this paragraph shall become addiional debt ot Eorower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ancunts shall bear
imterest from the date of disbursement at the Agreement rate and shall be payable. with interest, urayn notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

8. Condemnatiori. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled 10 the sums secured by this Security
instrument, whether or not then due, with any excess pald te Bomrower. In the event of a partial taking of the
Property, unless Bormower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amoum of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pakd 10 Borrower.

If the Propesty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faills to respond to Lender wiihin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds. at its option, elther 10 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNBCI0IAS) . FD 2.




UNOFFICIAL.COPY .

Mortgage

9. Bommower Not Released; Forbearance By Lender Not a Walver, Extension cf the time for payment of
modification of amortization of the sums secured by this Security Instrumem granted by Lender to any successor
in interast of Borrower shall not operate to release the lability of the original Borrower Of BOrower's successors in
interest.  Lencer shall not be raquired 10 commence proceedinQs against any successor in intarest or refuse to
extend time for payment or otharwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borower's succeasors In imerest. A walver in ohe of
more instancas of any of 1he terms, covenants, conditions or provisions hereol. or of the Agreemen. of any pan
thareoi, shall apply to the particular instance o« instances and at the parlicular time or limes onfy, and no such
waiver shall be deemed a continuing waiver but all of the terma, covenants. conditions and other provisions of this
Security instrument and of the Agreement shall survive anct continue 10 remain in fuli force and effect. No walver

shall ba asserted against LenGer untess in writing signod by Lender.

10. Successors and Assigns Bound; Joint and Severa! Liablity; Co-signers. The covenants and
agreemunts of this Security Instrument shall bind and benafit the successors and assigns of Lender and Borower,
subject to the orovisions of paragraph 15 If there is more than one parny as Bomrowver. each of Borower's
covenants 2/xd s greements shali be joint and several. Any Borrower who co-signs this Security Instrument but
does not execyts the Agreement: (a) is co-signing this Securlly Instrimnant only 10 moftgage. grant and comeay
that Borrower's irdevest in the Froperty under the terms of this Security Instrument: (b} is not personalty obligated
1o pay the sums s«<uied by this Securty instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, mat¥; forbear of make any accommaodations with regard fo the terms of this Security Instrument
or the Agreement withwvil that Borrower's consent.

15. ¢.oan Charges. 1! thr ican secured by this Security Insirument is subject to a law which sets maximum toan
charges. anxt that law is finall . interpreted so thal the inderest or other loan charges coliected of 10 be cailected in
connection with tha loar exceed uw permittad limits, ther: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the rliw.ge to the permittad limi: and (b) any sums eiteady collected from Bomrower
which exceeded pamifted limits wil bo.refunded to Borrower. Lender may choose (0 make this refund by
redusing the principal owed under the Agroement or by making a diract payment to Borrower. | a refund reduces
principal, the reduction wil be treatel 75 a partial prepayment wihout any prepayment charge under the

Agreement.

12. Nolices. Any nolice to Borrower provided tor in this Security Instrumerit shall be given by delivering it or by
maiing it by first cdass mait unless appiicable law requiras use of another method. The notice shall be directed to
the Property Address or any oiher address Bovrower designates by notice to Lender. Any notice o Lender shall be
grven by fiest class mai to Lender's address stated hereir or any other address Lender designates by notice tc
Borrower. Any notice provided for in this Security InstrisTant shall be deemoad to have baen given 10 Borrower of

Lender when given as provided in this paragraph.

13. Goveming Law; Severability. This Security Instrument s/a” be governed by lederal law and 1he law of
flinois. In the evert that any provision or clause of this Secuty In=trument or tha Agreement conflicts with
apphicabie law, such conflict shall not affect other provisions of this Security nstrument or the Agreement which
can be given effect without the conflicting provision. To this end the provivions of this Securlylnstnmandﬂle-

’

Agresrmen are declared 10 be severable -::
s

14. Assignment by Lender. Lender may assign all or any portion of its ine.e st tereunder and s rights gmmecﬁ'
herein and in the Agresment to any person, trust, financial institution or corpuraiion as Lender may determine r
upon such assignment, such assignee shall thereupon succeed to all the rights, imierests. and options of Lendar%
herein and in the Agreerent, and Lender shali thersupon have no furthar obligations of lial ilities thereunder. I

a

15, Transier of the Property or a Beneficlal Interust in Borrower; Due on Sale. ‘ti.a? or any part of the
Proparty of any interest in it is sok! or transferrad (or i a beneficial interest in Borrower is scw’ o transferred and
Borower Is not a natural person) withowt Lender's prior written consent, Lender may, ai-#t7. option, require
immediate payment in full of all sums secured by this Security instrument. However, this optiun shall nol be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securily Instrument.

If Lender exercises this oplion, Lander shall give Borrower notice of acceleration. The notice shall provide a
period of not lgss than 30 days from tne oate the notice Is delivered or mailed within which Boimower must pay alf
sums sacurad by this Security instrument. If Borrowsr fais to pay these sums priof to the expiration of this period,
Lender may invcke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrurnent. Those conditions are thal Borrower: (a) pays Lender ali sums which then would be due undar
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, incuding, but not
fimited to, reasonzhble attorneys’ fees. {U) takes such action as Lender may reasonably require to assura that the
lien of this Security instrument, Lender’s rights in the Property and Bofrower's obligation 10 pay the sums secured
by this Security Instrument shall continue unchanged; and {ej not use the pravision more lrequently than once
every five yaars. Upon reinstatement by Borrower, this Security Instrumert and the obiigations secursd hereby
shall remain fully effective as it no acceleration had occurred. However, this rght 1o reinstate shall not apply in the
case of acceleration under paragraph 15.

3-

A VA YA 2 ande




/Naild 70-

/

Vi B /;

% g, UNOEEICIAL COPY

Chst MY 406 70

u2635220

&

17. Prior Mortgage. Somrowsr shall not be in default of any provision of any prior morigage.

18. Accsieration; Remedies. Lender shall give notice 1o Borrower priocr 10 acceleration tollowing: {(a)
Borrowet's fraud or materiai misrepresentation in connection with this Security Instrument, the Agreement of the
First Line Plus evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or {c} Boirower's actions ot inactions which adversely aftect the Property or any right Lender has in the Property
(bt not prior to acceleration under Paragraph 15 unless applicable law provides Otherwise). The notice shal
specify: (a) the default; (b) the action required 1o cure the detault; (c) a date. not less than 30 days from the date
the notice is given to Borrowsr, by which the default must be cured; and (d) that faéire to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right 10
reinstate after acceleration and the right to assert in the foreciasure proceeding the nonexistence of a default or
any other defense of Bormower to acceleration and foreciosure. If the default is not cured on or before the date
specified i the notice, Lender at #ts option may require immediate payment in fuil of all sums secured by this
Security Instrumvim without further demand and may foreciose this Security Insirument by judicial proceeding.
Lender shall be eniuded to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, ixcl:~ling. but not limited to, reascnable attomeys’ fees and costs of title evidence.

12. Lender in Poss#isiin. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the axpication Of ey petiod of redemption following judicial sale, Lender {in person, by agem or by
judicially appointed receives} 'l be emitied to enter upon, take possession of. and manage the Property and 1o
collect the rents of the Propert; Including those past due. Any rents collected by Lender or the receiver shall be
appliod first to payment of the ¢ ~uis of management of the Property and collection of rems, including, it not
limited to, receiver's fees, premiums o0 recetver's bonds and reasonable attomeys’ fees, ana then 1o the sums
secured by this Security Instrumen:. . }othing herein contained shall be construec as constituting Lender a
moﬂgagoehposssssionin!heabsencad'ﬁ«mkhgdactmipmession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the j owers herein granted Lender, no liabiity shafl be asserted or enforced
against Lender. all such liabilty being expressly waived and released by Bomower.

20. Release. Upon payment of all sums securer’ iy this Security Instrument. Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives ail right of humestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Esrower now has or may have in the huture against
Lender shall relieve Borrower from paying any amounts due urdrs-the Agreement or this Security instrument or
from perforrning arry other obligations conained therein.

23. Riders to this Security instrument. [f one or move ridess are _exacuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e ch such rider shall be incomperated imo
and shal amend and supplement the covenants and agreements of this Sccurly instrument as if the rider(s) were
a part of this Security Instrumen:.

8Y SIGNING BELOW. Borrower accepts and agrees to the terms and coven:i=is comained in this Securily
Instrument and in any rider{s) executed by Borrower and recorded with the Security lastrament.

2 , { o )/ /4
xZ) i i g Wl L A / 2’;7(,9{* £¢n fM
ﬁt P,/ CASEY KNA MARY . CASEY-LAWE - & v

o - _// B
x PP ?’7" i P el
JOHN W. LAMB =

-Borrower

-Borrower

Sp Below This Line For Acknowd nt)

This Document Prepared By: _______Veropica Rhodea
Equity Credit Center, The First National Bank of Chicego, Suite 0482, chicego, 1L 60670

STATE OF ILLINOIS, Coox County ss:

I _MARCE /A g’i TTEFRRT ) . a Notary Public in and for said county and state. do heteby
certify that .

personally known to me 1o be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstrumem:
appeared before me this day in persan,_and acknowledged that 1he s signed and
delivered the sald instrument as J Bﬁ { free and voluntary act, for the uses fnd purposes therein set forth.

Given under my hand and official seal, this __/ 77+ _day of AuevsTT 1954 .

$ MARCELLA SETTEFRATI 77{(‘*“*“*—‘ / -
FNBCA0ICOLED 4 ';‘RT,‘?EY PUBLIC, STATE OF It Notary Pubtic
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