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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument™} is given on JULY 30’ . 1992 . The mortgagor
B RAY A, H Al NE A, GOOD, KIS WIFE
(‘Borrower"),

This Security Instnument is givento _The Firat Natl
whichisa _Bational Bank organized and exsting under the laws of the United Srates of America
whose address is _One _First Hatjonal Plaza chicago _ Hinols_60670 (Lender). Borower owes
Lendear the maximum principal sum of = s NO/3QQ
Dolars (US.$____24.900.90 __ ), or the aggregate unpaid amount of all loans and any disburcements made
Ly Londer pursuant lo that certain Equity Crodit Line Agreement ol aven dale herewith executed by Borrowar
CAgreemont”). whichaver 1s less. The Agraement is hereby Incorporated in this Sacurity instrument by relererce.
This dabt is evidenced by the Agreement which Agreement providss for monthly interest payments, with the fufl
dabt, ¥ not paid earlier, due and payable five years from the lssus Date (as defined in the Agreement). The Lender
will provide the Bosrower with a final paymaent notice at least 90 days before tha final payment must be made. The
Agreenent provides that fcans may be made Irom time to time during the Draw Period (as datined in the
Agreenent). The Draw Period may be extended by Lender in s sole discretion, but in no event later than 20
years from thc dite hareof. Ali future icans will have the same iien priorily as the original loan. This Secunty
{retrumant securcz to Lender: (a) the repayment of the debt evidenced by the Agreement, including ali principal,
intarest, and other chrarges as provided for in the Agreement, and all renewals, extensions and modifications. {b)
the payment of ak-'<ar sums, wilh interest, advanced under paragraph 6 ol this Securily instrument 1o psotect
the sacurnity of this Zocwry Instrument; and (c) the performance of Borrower's covenants and agreements uncler
this Security Instrument Lsvi the Agreement and all renewals, extensions and modifications thereci, ali of the
foregoing not to exceed tvikcr the maximum principal sum stated above. For this purpose. Borrower dees hereby

moitgage, grant and conva; 10 \Lender the following described property located in Coak County.
inois: M N s q
LEGAL DESCRIPTICN sn‘x ulrrw'/ h iy F: ST TN 3 C\ -
E f '. Bri %
LJ_C‘ C 'Ul‘l Y.i IH;- 3
e ot
1992 215 27 mwtz 92635328

—

Permanent Tax Number: 16-18-131-033, , 'l 1%- 124 -~03¢(
which has the address of _855 SOUTH KENILWORTH V4 OAK_PARK

flinots _£0304 _ {"Property Address”):

TOGETHER WITi{ all the improvements now of hersafter erected on the piopety, and all easements. rights,
appurtgnances, fents, 7oyaities, minefal, ol and gas rights and profits, clails (o7 demands with respect lo
insuranca, any and all awards made for the taking by eminert domain, water rights 2a¢ st~ck and all fixtuces now
or herealtar a part of the property ANl replacements and additions shall also be/covared by this Security
instnument. All of the foregoing is referred to in this Sacurity Instrument as the "Proparty’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed e '« has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except fov-ercumbrances of
record. Bomrower warranls and will defersd generally the title to the Property against all claims._und demands.
subject o any encumbrances of record. There is a prior mortgage from Borrower 1o AYEWE STATE BANK

daled O08/16/73 _ and recorded as documert number 22446738 .

COVENANTS. Bomrower and Lender covenam and agree as follows.:
1. Paymem of Principal and imeraest. Borrower shall premplly pay when due the principal of end inlerest on

the delx® evidenced by the Agreement.

2. Application of Payments. Al payments received by Lander shall be applied first (o wterest. then 1o other
charges, and than to principal.

3. Charges; Lisns. Bomower shall pay all taxes, assessments, chargas, fines, and imposiions attributable to
the Property. and leasehold paymunis or ground rents, ¥ any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoums to be paid under this paragraph. The Borrower shall maka these
payments directly. and upon Lender's request. promplly fumish to Lender receipls evidencing the payments.
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Borrower shall pay. or cause 1o be paid, when due and payable all taxes, assessmens, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shal, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due dRigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shafl notify Lender in writing of
the intemion of Borrower (o contest the same before any tax of assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest # Borrower desires, unless
such contest shall suspend the collection thereof, {c) netther the Property nor any part thereof or imerest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shafl fumish such
security as may be required in the contest or as requested by Lender.

4. MHazard insurance. Borrower shall keep the improvements rniow existing or hereafter erected on the
Property inrsured against loss by fire, hazards included within the ierm “extended coveiage™ and any other
hazards for which Lender requires insurance. This insurance shalt be maintained In the amounts and for the
periods that Lenc’er requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apprcvri which shall not be unreasonably withhedd.

All insurance polices'and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the Tgh’ to hold the policies and renewais. f Lender requires, Borrower shall promrpity give to
Lender all receipts ot paiy (xoemliums and renewal notices. In the ever of loss, Borrower shall give prompt notice
to the insurance carrier and irnder.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower 0 erwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged. i ‘he restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in defuut? v ader this Security Instrument or the Agreement. if the restoration or repair
is not economically feasible or Lende!'s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securlty Instriuinen!, whethet or not then due, with any excess paid to Borrower. it
Bommower abandons the Property, or does.nrt answet within 30 days a notice from Lender that the msurance
camer has offered to settie a claim, then _erder may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to [xav s.ms secured by this Security instrument, whether or not then

due. The 30-day period willt begin when the notice . given.

If under paragraph 18 the Property is acquired by Leixder, Borrower's right 1o any insurance policies and
proceeds resulting from damage 10 the Property prior tG e acquisition shall pass to Lender to the extem of the
sums secured by this Security instrument immediately priovc ¢he acquisition.

5. Preservation and Maintenance of Property; Leassh.k’a. Bomower shall not destroy, damage,
substantially change the Propesty, allow the Property to deteriorate, ¢/ commit waste. H this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the l2ase, and if Borrower acquires fee titie to the
Property. the ieasehold and fee titte shall not merge urdess Lender agree., to 'he merger in writing.

8. Protection of Lender’s Rights in the Property. H Borrower falls to e '0'm the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may swiificanily affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or.‘~.enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Prcperty and Lender’s rights in
the Property. Lander's actions may include paying any sums secured by a lien ‘whwch has priority orer this
Security Instrument, appearing in count, paying reasonable attormneys’ fees, and entering “n the Property to make
repairs. Although Lender may 1ake action under this paragraph, Leixder does not have to do 0.

Any amounts disbursed by Lender under this paragraph shatt become addtionat debt of Eor.ower secured by
this Secutity instrument. Unleas Borrower and Lender agree 10 other terms of payment, these alnounts shall bear
inerest from the date of dicbursement at the Agreement rate and shall be payable, with Interest, ugon notice from

Lender to Borrower requesting payment.

7. inspection. Lender or ts agent may make reasonable enries upon and inspections of the Froperty. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

8. Cordamnallon. The proceeds of any award or claim for damages, direct o consequentiad, in connection
with any condemnation or other taking of any pan of the Property, or for corveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be appiled to the sums secured by this Security
instrument, whether or not ther: due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Bommower and Lender otherwise agree in writing. the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multipliod by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propesty immediately
before the taking. Any balance shafl be paid to 3ofrower.

1f the Property is abandoned by Bormower, or i, after notice by Lender to Bormower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to coltect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured Ly this Secutity Instrument, whether or not then due.
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LEGAL DESCRIPTION

PARCEL 1: THE SOUTH 25 FEET OF LOT 14 AND THE NORTH 12 1/2 FEET OF LOT 15
IN BLOCK 11 I[N HULBERT'S SUBDIVISION OF THE WEST 1/2 OF LoT 2 IN THE
SUBDIVISION OF SECTION 18, TONNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 THEREOF) [N
THE YILLAGE OF QAK PARK, IN COOK COUNTY, ILLINOIS,

PARCEL 2:  THAT PART OF THE SOUTH 37.5 FEET OF LOT 15 IN BLOCK 11 IN HULBERT'S
SUBDT«ISION OF THE WEST 1/2 OF LOT 2 IN THE SUBDIVISION OF SECTION 18, TOMNSHIP
39 NOR1Y, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A
LINE BEGINVING AT A POINT ON THE WEST LINE OF LOT 15 AFGRESAIR, 12.53 FEET
SOUTH OF FAE) NORTHWEST CORNER OF SALD LGT, AND EXTENDING SOUTHEASTERLY TO A
POINT ON THE ©AST LINE OF SAID LOT 15, 49,25 FEET SQUTH OF THE NORTHEAST
CORNER OF SAID'LSE, ALL IN COOK COUNTY, ILLINOIS,
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Mortgage

9. Borrower Not Qelesaod; Forbsarance By Lender Not & Waiver. Extension of the time for payment or
modiication of amortization of the sume securad by this Securty instrument granted by Lendar 1o any succassor
in intscast of Borrower shall not operaie to release the ilablity of the original Borrower of Borrower's successors in
imarest Lender shall not be required to commance proceedings against any successor in interest or refuse 1o
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reagon of any demand made by the original Bormuwer or Borrower's S1CCessorns in interest. A walver in one of
more instances of any of the terms, cavenants, cenditions or provislons hereof, or of the Agreement, or any part
thereof, shail apply to the particular instance or Instances anc at the particular time or times only, arxi no such
waiver shall ba deemed a conlinuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full torce and effect. No waiver

shall be assened against Lender uniess in writing signec by Lender.

10. Successors and Assigns Bound; Joint and Seversl Liabllity; Co-signers. The covenants and
agraemaents ol this Security !nstrument shall hind and benafit the successors and assigns of Lender and Borrower,
subject 1o the rawisions of paragraph 15. il there is more than one party as Borrower, each of Borrower's
covenants a'«< #greements shall be joint and zeveral. Any Borrower who co-signs this Security Instrument it
does not executs the Agreement: (a) is co-signing this Sacurity instrument only to morigage, grant and convay
that Bofrower's iriedast in the Property under the terms of this Security Instrument; (b) is not personally obligated
fo pay the sums s<C0d by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree o extend, muuy [rbear or make any accommodations with regard 10 the terms of this Security Instrument

or the Agreemunt withcut tbat Borrower's consent.

41. Loan Charges. If the lcan secured by this Security instrument is subject o a law which sels maxinum loan
charges, and that law is finzth, “interpreted so that the interest or other loan charges collected of 1o be coliected in
connection with the foan exceec the permitted limits. then: (a) any such loan charge shall be reduced by the
amourt necessary 10 reduce the civirge to the permitted limit; anc (b) any sums aiready collected from Borrower
which exceeded permited limits wil Fa refurded to Borrower. Lender may choosa to make this refund by
reducing the principal owad undar the Agreement or by making a direct paymert 10 Borrower. i a refund reducas
principal, the reduction will be treated /s & panial prepayment without any prepayment charge under the
Agreemer.

12. Notices. Any nclice to Borrower provided lor in this Security Insirument shall be given by delivering it or by
maidling it by first class mail unless applicable law revuires use of another method. The notice shall be directed to
the Property Addreas or any other address Borrower asianates by notice o Lender. Any notice to Lender shail bs
given by first cluss mail 1o Lender's address siated he'eir. o any other address Lender designates by nolice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or

Lander when givon as provided in this paragraph.

13. Goverming Law; Severability. This Security Instrument sli2!l be govemed by federal law and the law of
Wlincis. In the event that any provision or clause of this Security Iracument or the Agreement conflicts with
appiicable law, such conflict shall not affect other provisions of this 3ecority Instrument or the Ageaement which
can be given effact without the conflicting provision. To this end the provisicns of this Security Instrument and the

Agreement are daclared to be severable.

14. Assignment by Lender. Londer may assign all or any podtion of its intere st hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lender may determine anc
upon such assignment, such assignee shall thereupon succeed 10 ail the rights, imere<is, and oplions of Lender
herein and in the Agreement, and Lender shall thecaupon have no further obiigations or| lab lities thereunder.

15. Transter of the Property or a Benaeficial Interest in Borrowser; Oue on Sale. 1#a” or any pan of the
Propesty or any interest in it is sold or transferred (or if a benehicial interest in Botrower Is sc o transferred and
Borrower Is not a natural person) without Lender's peior written consent, tender may, at 4. oplion, requie
immediate payment in full of all sums secured by this Security Instrument. Howaver, this oniion shail not be
axercised by Lender if exercise is protubited by federai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bomower notice of acceieration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowver must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priof to the expiration of this period.
Lender may ivoke any remedies permitted by this Security Instrument or the Agreement without further nolice or

demand on Borrower.

16. Borrower’s Right 10 Reinstale. H Borrower meets certzin conditions, Borrower shall have the right 10 have
enforcement of this Security instrument discontinued at any tima prior to the entry of a judgment enforcing this
Security Instrument. Those conditions aru that Borrower: {a) pays Lender all sums which ther would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreemems. (¢) pays all expenses incurred in enforcing this Security instrument, indluding, but not
limited 1o, reasonable altoineys’ fees: (d) takes such action as Lender may reasonably require to assure that the
Hien of this Security Instrument, Lender’s rights in the Property and Bomrowet's obligation to pay the sums secured
by this Security Instrumant shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shali remain fully effective as ¥ no acceleration had occurred. However:-this right to reinstate shall not apply in the

o! N ,. -

case of acceleration under paragraph 15. o
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresontation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's fallure to meet tha repayment terms of the
Agreememnt; or {¢} Bomower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the defaut; (c) a date, not iess than 30 days
from the date the natice is given to Borrower, by which the default must be cured; and (d) that fakure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall funther inform Borrower
of the right 1o reinstate after acceleration and thg right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreciosure. if the defautt is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrur «nt without further demand and may foreciose this Securlty instrument by judicial proceeding.
Lender shall be emi.d to collect ail expenses incurred in tegal proceedings pursuing the remsdies provided in
tihis paragraph 18, inciuding, but not limited to, reasonable attomeys’ fees and costs of titte evidence.

19. Lender in Posses 10, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
lime prior 1o the expirabori ¢l any period of redemption following judicial sale, Lender (In person, by agemt of by
judictaity appointed receiver)-ar.i be entitied 10 enter upon, teke possession of, and manage the Property and to
colfect the rents of the Property inviuding those past due. Any renis collected by Lender or the receiver shall be
applied first 1o payment of the co s of management of the Property and collection of rens, including, but not
limited i0. receiver's fees, premiums 7 receiver's bonds and reasonable attormeys’ tees, and then to the sums
securad by this Securlty Instrument. . ~J_thing herein comained shall be construed as constiuting Lender a
mortgagee in possession in the absence ot th2 taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the p(wers herein granted Lender, no liabllity shall be asserted or enforced
against Lender, all such fiabilty being expressiy "mived and neleased by Bormower.

20. Release. Upon payment of alt sums securad o this Security instrument, Lender shall relsase this Securlty
Instrument.

21. Waiver of Homestead. Bofrower waives all right ¢f homestead exemption in the Property.

22, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due we: the Agreement or this Security instrument or

rom performing any other obligations contained therein.

23. Riders to this Security instrument. If one or more ndeis are ~vecuted by Borrower and recorded
together with this Security Iinstrument, the ccvenams arxi agreements of ee ch s.uch rider shall be incorporated imo
and shall amend and supplement the covenants and agreeiments of this Secur”y instrumem as ¥ tha rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the lermms and covenea s comained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with the Securlty instrittoent.

. O Yoo b D,

RAY A. D IIX -Borrower
Q 7 7 Lo &
x ’“(‘{3 e Ml ¢ . XA B
JAFQUELINE A. GOOD Sorrower

i

Space Below This Line For Acknowisgment)

U&AD This Document Prepared By:

ﬁb‘_ Equity Credit Center, The First National Benk of Chicego, Suite 0482, Chicago, 1L 60670
STATE OF ILLINQIS, ( County ss:

f.\_/f?”?és ééocaé/ewwt . & Notary Public in and for said county and state, do hereby
certify that HiS WIFE
personally known to me to be the same person(s) whose name(s) is (are) subscri to the foregoing mstmrnem
appeared before me this day In . and scimowledged that signed and
delivered the sald instrument as / freear%dz\?unmryact. for the uses and ptuposes therein set forth.

Given under my hand and official seal, this CA® _~ day ot AUIS/ST 199>

. , ~OFFICIAL SEAL” %
My Commission expires L6 BOCHENCZAK . 7
.. ." Teat,
- R [, ! nNorary Public (_/
[y - *M \/

-
»
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