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MORTGAGE

' THIS MORTQnCL (“Securit ﬁ lnsmsment“) is given on ....... . BGIST. 12; 1933 .. The
MERRY J. WHI'I' EX,MARRIED TO JQHN ﬁ uomm,mm,m ,,,,,,,,,,,,,,,,,,, I

91191_7342 |

ey
Ra s e s T e T T T T N T e T PR T T T T T T T O S T T T T T beanprrsisnnnsiainy SEd AR E SR s M

which is nr‘L_.ﬂnm,d and existing under W l ETY S United. Stﬁt;ﬁﬁ Ql: Averica......., e v 00dd Whose ﬂddrcs'a is

- . 5780. W, Norrii-Awe,-Chicago,. :!:llmms 6ﬂ635
(“Lender") Bnrro\»er owes Lender the principal sum of myaHyy.. FOUR.. THOU
N /169 .. Doltars (US. ) This dcbt is ev:denccd‘
by Borrower’s note dated the same date as this Jecarity Instrument ("Nolc")‘ whu.h provu!e-. for monthly payments, 7
with the Tull debt, if not paid earlier, due and payabic onSERTEMBER. 1y 2B22....cceivvvennss . This Security Insirument
secures fo Lender: (a) the repayment of the debt evidencid by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suimy, with intesest, advanced under paragraph 7 .to protect the
sceurity of this Security Instrument; and (c) the performance of Porrawer’s covenants and agreements under this Security:
Instrument and the Note. For this purpose, Bom)wer does herehy -0 'H.ﬂg(. grant and’ conw.y to Lendcr the Tollowing
LN IUR T AL S L RRRRSRITSRINSSINGN » o, 0. SIE U NINI———————l 0! 111} 29 |||t [ T

THE NORTH 32 FEED OF THE SOUTH 96 FEET OF LOT 15 IN BLOCK 48
IN T™HE SUBDIVISION OF BLOCES 45, 47, 48, 49, 50, 5. aD 52
N CIRCUIT COURT PARTITION IN SECTION 31, TOWNSHIP 53 m"’ﬂﬁu
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. ‘ | L |
PR, ¥16-31-320-034-0008 | T . 53? 59

THITI? - Vi 4559 eaﬂm.: 19 3700
WS 8 #-P2-434142,
| COOK COUNTY ZCOMDER - © -

which has the address of ..o 3 uggqlxm

{ilinois ... Gqﬁpg ............. (“Propcr!y Address W

ILLINOIS~Single famriyfFlmlq MaeiFreddie Hac UNIFORM INSTRUMENT
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5. Hazard or Property Insurance. Borrower shall keep the :mprovcmcn(a now cxnstmg or hereafier erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any " othér hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maimiained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's
approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include o standard mongage clame
Lender shall have the right to hiold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Bonower shall give prompt netice 1o the inmlrancc
carrier and Lender. Lender may mike proof of loss if not made prompily by Borrower,

Unrdess Lender and Borrwer otberwise agree in writing, instrance proceeds shall be .lppln.d i1} ruwmuun OF Tepair
of the Propeny d.lm.u,cd if’ the restoralion of tepair ts economically feasible and Lender's security is not lessened, I the
restoration or repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shall be
applied to the suing secured by this Security Instrument, whether or not then due, with any excess. paid w Borower. if
Borrower abuiduns the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle aClpim, then Lender may collect the insurance proceeds. Lender may use the proceeds.to repair or restore
the Propeity or 1o puy cams secured by this Su:unl} Instrument, whether or not then due. The 30-day peiod will begin when
the notice is given,

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds 1o principal shall noi extend or
postpene the due date of thednonihly payments referred o in paragraphs 1 and 2 et change the amount of the payments, If
under paragraph. 21 the Propesty us acquired by Lender, Borrower’s right to any insurance puhciu, and proceeds resulting
from damage 1o the Property piior to ske acquisition shall pass to Lender to the extent of the sums secureil by this Security
Instrument immediately prior to the deorisiion.

¢. Occupancy, Preservation, ivlnintenance und Proteetion of the l’roper!y. Borrower's Lousn Application;
Leascholds, Borrower shall occupy, establish, a; i use the Property us Boprower's principal residence within siaty duys aftes
the execution of this Securily instrument and-sball continue to occupy the Prupurly Ay Borrower's principal residence for gt
Jeast one year afler the date of oceupancy, wiless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extensating circtanstances exist which are beyond Borrower's vontrol; Borrowsr shall pot
deslroy. ddmdbL or mnpmr the Prupu'ty. altow the Projenty to deteriorate, or commit waste on the Property. Borrower shall
be in default il any forfeiture action or proceeding, wheth’r civil or criminal, is begun that in Leader’s goad faith judgment
coutd result in forfeiture of the Praperty or otherwise materially impair the lien created by this. Security. Instrument or
Lender's security interest, Borrower may cure such a default anipinstate, as provided in paragraph 18, by causing the action
or pruu,edmf; 1o be dismissed with a ruiing that, in Lender’s good futh determination, precludes forfeiture of the Borrower's
interest in she Property or other material impairment of the lien crepies! by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during thedion application process, gave matcrmlly false or
inaccurite information or statemuents o Lender (or failed to provide Lender with any material mforrmllon) in connection
with the loan evidenced by the Note, including, but not limited 1o, representi tion: conceming Borrower's occupincy of the
Property as a principal residence. If this Secumy Instrument is on 4 leasehold, Doriower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fed fit'e shall. not merge unfess Lende agrees
tes the merger in wriling, o , o

7. Protectlon of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained ia this Security fnstrument, or there is @ lega! proceeding that may significaqty uffect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws ot regulations), then
Lender rmay. do and pay for whalever is necessary o protect the vajue of the Prupc.ny andd Lender’s rights jn \hie l’mpmy
Leswder's actions may include paying any suns secured by a lien which has priority over this Securi! 0 *mmmcnl appearing
in court, paying reasonable atorneys’ fees und entering ot the Properly to make repairs, Although bea adzr may take uction
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dt.bl of Born)mr sccurcd by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amownls shall bear interast from the
dute of disbursement it the Note rate wnd shall be payable, with intemst, upon notice from Lender 1o Borrower n.quo..sung
payment.

8. Mortguge Insurance, 1f Lender required origage insurance as a condition. of mdlun.g. ihe toan secured by this
Security Instrument, Borrower shall pay the prensiums required o maintain the mongage insurance in effect, If; for any
reason, the mortgage insurance coverage required by Leader lapses or ceases o be in effect. Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mengage tnsurancc previously in effect, at a cost
substantially equivalent to the cost to Bortower of the mongage insurance previously in effect, from an slternate murlg:q,c
insurer approved by Lender, 1F subssamiilly Lqulecm mortgage msur.nm coverage | |s Rol avmlub!c Borrower shall puy 1o
Lender cach mionth & sum equal to one-twelfth of the yearly morigage insurance prc.mlum being. puill By Borrower when the
insurance coverage ipsed or ceased to be in effect, Lender will accept, use and retain these p.lymcnls as a loss reserve in fiew

fP"ce 3 qﬁ P"kﬂ)
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16. Borrowers Copy. Borrower shali be given one conformed copy of thc Note atnd of this Security Instrument.

17, Transfer of the Property or a Beneficial Inierest in Borrower. If ai} or any.part of the Property.or any interest
in it-is sold or trensferred (or if a beneficial interest in Borrower is sold.or iransferred ang Borrower.is-not. a. natural person)
without Lender's prior written consent, Lender may, at its option, requirz immediote pnyrm.nl in<futh.of al)-suins secured: by
this Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohtbuul by federal 1w as of
the dute of this Security Instrument,

If Lender exercises this option, Lender shall gtve BL?rrchr notice of acceleration, T]lL m)uce \imll prt)wde 4 -period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pnox to the expiration of this per\od Lemh,r m'ly invoke any
remuedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforeement of this @cuxmy Instrument discontinied at any time prior o the carfitr of; 1) 5 duys (or such other period as
applicable lnw may specify for reinstatement) before sule of the Property-pursuant (6 any power of sale conlained in' this
Sccurity Instrument; or {hy entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: {a)

puys Lewder al¥ =was which then would be due under this Sccurity Instrument and the Note as if no aceeleration had
oceurred; (b) curcs/aay defuult of any other covenants or dgreements; (c,) psys all expenses incurred in enforcing this
Security Instrument iy luding, but not limited (o, reasonuble nitorneys” fecs; and {d). tkes such uctipn as Lender may
reasonabiy require to 2asure that the lien of this Security Instrument, Lender's r:g,hla in the, Propcrty and Borrower's

obligation to puy the sumis secured by this Security Instrument shall coptinue unchanged, Upon reinstaiement by Borrower,.
this Security Instrument and the o’whg,anons secured hereby shall remain fully cffcuwc a8.if no scéeleration’ had uccumd

However, this right 1o reinstate faa' cot apply in the cuse of scceleration under pdl‘ﬂl.’.!"lph 17,

19.. Sale.of Note; Chang< of Loun Servicer. The Note-or a parial inlerest il the Note (mgether with this Security -
Instrument) may be sold one or more tires without prior notice to Borrower. A sale may result id’a chaige in'the entity
(knowa as the *Loan Servicer”) that coiipcls menthly payments duc under the Note and this Su.umy Instrument. 'I'lu.n. a[‘m

may be one or more changes of the Loan Se/vicyr unrélated 1o a sale of the Noete, If there is §
Borruwar wrll bg gwen wnum nulm, uf the "‘!l""!. in .mcordam.e wnh p.u:ngr:.ph 14 above §

also mnmm any olher mlummuon rcqmn.d by appl w’/ll iuw. .

" 20, Hazardous Substances. Borrower shallnst cause or permn the prcscncu use,
any Hazardous Substances on or in the Property, Borrowersnall not do, nor allow anyone elsdwm
Property that is in violation of any Environmental Law, The oreceding iwo sentences shalt not .1ppi)' to :}u. prﬁscncc use, or
storage on the Property of smull quantities of Hazardous Substarces that are generally re-cugmzed 10 be appropnarr' Io
normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsun or other action by
any governmental or regulalory agency or private party involving 1he Property and.any.Hazardous, Substance or
Environnental Law of which Borrower has actual knowledge, 16 Borrarver lewns, or is notified by any, governmental or
repulatory authority, that any removal or other remediation of any. Hazardous Aubstance affecting the Propeny is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Baviionmental Law.

.As used in this paragraph 20, “Hazardous Subtances” are those substances iiefined as toxic or hazardous substances
by Ervironmental Law and the following substances: ‘gnsohne. kerosene; other flaminsbie: or toxic pewroleunt prodects, toxic

pes!ludu und herbicides, volatile solvents, materials containing ssbestos or formaldeli de, and rudiodctive: materiats. As.

used in this paragraph 20, “Environmental Law™ means lederal laws and laws of the juriid: ..imn ‘where the Property is.
located that relate o health, safety or environmental protection..

Non-UniForm CovENANTS. . Borrower and Lender {urther covenant angd agree as follows: | |,

21, Acceleration; Remedies. Lender shall give notice to Borrower prmr to accelerativn 7o' wing Bnrruwci-‘
breach of any covenant or agreement in this Security Instrument (but nat prior {o acceleration-arder paragraply.
usthess appluahle law provides otherwise). The notice shall spcury' (a} the default; (b} the action required, A ey
defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower; by whach thc &01 mml he
cured; and {d) that failure to cure the defautt on or before the date specified in the noflee ma bRl
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sie o 1 ‘
shail further inform Boerower of the right to reinstate after acecleration and the righho s _
proceeding the non-existence of a default or any elher defense of Burrower to accelerafigwfand forcclosure, If the
default is not cured on or before the date specified {n the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreciose this Security
Instrument by judicial prmcecimg Lender shall be entitled to coltect all expenses incurred in pursuing foe remedies
provided tn this paragraph 21, including, but not limited to, reusonahie attorneys’ fees and costs of tithe evidence,

22, Relcase. Upon payment of all sums secuved by this Security Instrument, Leader sha!l re[e'i:e this buurny
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Whaiver of Homestead. Borrower waives all right of homestend exemption in the Propeity. . - TR
Farm am 9?50 tpoge 3 of b pa,l;ul ..
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. 2A. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccumy Instrument, the covenants ang agreements of cach such rider shall be incorporated into and shall amend and

- supplement the covenants and agreements of t!ns Security Instrument as if the rider(s) were a part of this Security

FOR THE EXPRESS PURPOSF CF ONLY RE-

326351-5.:

lnmumem l Check apphcuble boxles)}

O Ad,mstnble Rale Rider | Condominjum Rider 3 1~4 Family Rider
X[ Graduated Payment Rider [J Planned Unit Development Rider {7 Biweekly Paymem Rider
{J Balloon Rider [J Rate Improvement Rider {1 Second Home Rider

T Other(s) [specify]
By SioNinG BrLow, Borrowers accepts and agrees to the terms and covenants contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with it.

LEASING ARD WAIVING HIC AIGBY OF HOMESTEAD

IN THESE PREMISES. . (AW N O N e
saiy John J Monteleogaﬁq G MONTELEONE

4 ) SO @ rity Number ...
W A
Below (%= Line For Acknowledgment]

STATE OF JLLINGIS, 1vvcvesecresrerssesseseeesresssersemssmrssessssssestssssessssees L“, 9’9]‘ . County ss:
AND

-] 23 -
I, Cf}\,\n .................. K\ .............. N... GERRE 3 R KRR ey

otﬁ% Public i m and for said county and state. certify that
ELEONE'AND JOHN. G MONTELEONE,... A BACHELOR ... oooensmrssesrsssssismss s :

personally known to me to be the same person(s) whose name(s) . .
subscribed 1o the foregoing instrument, appeared before me this dsy in person and sckpawlodged that .......... T, be....X........

signed and delivered the instrument 2s THEIR. .o free and voluntury aC1, fov the uses zmd purposes therein
set forth: *HUSBAND AND WIFE

RAYMORD P SEIFFERT

ST PAUL FEDERAL BANK FOR SAVINGS
6708 W NORTH AV

CRICIGO, IL 66635

Form 3014 9490 (page 6 of 6 pages)

#11917342
gI’INEY MERRY J
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this y of PDGUST, 1992
and Is incorporated into and shall be deemed to amend and supplemant the Moﬂgaoe Deed of Trust or Securty Dead
{the "Securlty Instrument™) of the same date given by the undersigned (the "'Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") to ST. PAUL FEDERAL BANK FOR SAVIMGS (the “Lender”) of the same date and coveiing the

propenty described in the Sm é? momt and jocated at:
3742 S CL.INTON

il |

THE NOTE CONTAINS PHOV!SIOGKIS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE: BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in lha Sacurity instrument, Borrower
and Lender further covenant and agree as follows: _

" The Note provides for an Inliial Interest rate o ——6+ 780 *~—— _ 1hg Nota, as amended, provides for changes
in the adjustabls terest rate and the monthly payments, a fixed rate corversion option and transfer pmvisions-as follows:.

4. ADJUSTABLE IMNTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Te'cs 1. 1997
The adjustable iniarast rate ! will pay may change on the first day of S ER 27
and on that day every 1Zih/innnth thereafter. Each date on which my adjustable interest rate could change Is called a
""Change Date.” : . o -

{B) The Index

Beginning with the first Changs Dale, my adjustable Interast rate wII be based on an index. The “Index” s the
monthily average yield on United States T-sosury securities adjusted 1o a constant maturity of one year, as made avaliable
by the Board of Governors of the Feder il Ruserve System. The most recent Indax figure availabla as of the date 45 days
before each Change Date is calied the “Curent index.”

If the Index {s no longer avallable, e itote Holder will choose a new indax that s based upon comparabie
information. Tha Note Holder will give ma neiley <f this cholce. o

. (C) Calculation of Changss

Before each Chan e Daie, the No'e Holder wili dalcul new Interast rate by
adding ~———"TWO AND THREE QUARTERS——— percentage points ?8755'% ) to the Currant Index.
Tha Note Holder will then round the result of this addition to the nearest one-eighth of one percentage polnt (0.125%).
Subject 1o the limits statad In Section 4(D) below, this rounox? amount will be my new interast rate until the next Chanm
Date.

The Note Holder wilt then determine the amount of the month.v paymem that would be sufficient to repcy the unpuid
principal | am expected to ows at the Change Data In full on the Maturity Ste at nw new interest rate In substam)a!ly equal :
payments. The rasult of this calculation will be the new amount of m menthly paymant. 7

{D} Limits on Interest Rate Changes :
-——8.708 %—

The !mereg %tl’gt | am required to pay at the first Change Date wi v« be graater than .
or less than™ . Thereafter, my adjustable interest rate wh! 1ievar be Increased or d m on any
single Change Date by more than WO~ . pwrcenmtage point(s) '
from the rate of interest | have been paying for the preceding 12 months So lo_rm_i.zl ps-"q got exerclsed my Comarslon'
Optlon under Section 5 of this Note my intorest rate will never be greater than 7 259 which Is cafied the’
“Maximum Rate.* Afer the first year of my loan, my Interest rate will never be less’ tha ' which is calied'
the *Minimum Rate.” o S

{E} Effective Date of Changes

My new Intorest rate will become effective on sach Change Dats. i will pay the amount of rhy new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deiiver or mall to me & notica of any cha-mges !n my adjustable Intsrest rate and the amount
of my monthly payment before the offective date of any changas. The notice will Inciude information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have reuardlng Iho
notice. '

5. FIXED INTEREST RATE CONVERSION OPTION | o
N : . . o 9253514;. .
{A) Option to Convert to Fixed Ratle

| have a Convarslon Optian that | can exercise unless | am in defauit or thls Saclion 5{A) wlll not permit me 1o do
s0. The “Conversion Option" is my option to convert the interest rate | am requirad to pay by this Note from an adjustabie
rate with Interest rate !imits 1o the fixed rate caiculated under Section SB) beotow.

Tha conversion can taks place at any time during the term of my loan. The "Conversicn Date® wii be the ﬁm day
of the month after | have salisfiad the conditions below as determined by the No(a Holder. -

CONVEFRTIBLE ADJUSTABLE RATE RIDER -BINGLE FAMLLY
‘2340MAREH 1 YR T-BILL INDEX




.

' L]
if | want to exercise the uNnQElEJ CJ!ALGDQQ?E Xy be requirad by the Fedural

Natlonal Mortgage Assoclation as a condliion to #ts purchasing the loan at the time of conversion. | must also satisfy these
ccndhions: (i) | must give tha Note Hokler 15 days advance notice that | want to do s0; (i) on the Conversion Date, | must
not be in default under the Note, or the Security Instrument; (W) prior to the Conversion Date, | must pay the Mote Holder
- .8 cormersion fee of US $258. 99~——-— : (v} | must sign and give the Note Holder any documents the
. Naote Holder requires to effect the conversion; and {v) | may have to pay an appraisal fee and prepay a portion of the

* principal balance of the loan under the following circumstances: if at ioan origination, the princlpal amount Is greater than
- 80% of tha stated vaiue of the appraisal report obtalned in connection with my loan and private mortgage Insurance from
a company acceptable to St. Paul Is not In force In connection with the loan, then a new appraisal of the property securing
the loan may be required. | cannot exercise the Conversion Option uniess | pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amount equal 10 80% of the new appraisal’s stated value of the property.

(8) Calculation of Fixed Rate

. My new, fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net yield as of a
- date and time of day specified by the Note Holder for 30-year fixed rate morigages covered by applicable 60-day
. mandatory delivery commitments, plus a percentage ranging from five-eighths of one percentage point {0.625%), to ona
- aind ors-sighth percontage points {1.125%), rounded 1o the nearest one-eighth of one percentage point (0.125%), depand-
- - ing on the amount of the unpaid pr!gciggkbg!ance ¥ am expected to owe on the Conversion @ﬁpwm to the following
;. schedule: Add: . for unpaid balances of up 1o r ‘
AR . 8.875 % for unpalkd balances from 8202,381 44 589,208 .
e . 1.125 % for unpaid balances from 500,001 to $750,000 .
. W this required net vield cannat be determined bacause the applicable commitments are not available, the Note Holder
- wilt determine my interersd7e by using comparable information. My new rate calculated under this Section 5{B) will not
be greater than , which Is the "Fixed Maximum Rate".

(C) New Payment Ainour: and Effective Date

.. 111 choose to exercise tha Cuniarsion Oplion, the Note Holder will determine the amaount of the manthly payment
- that would be sufficient 10 repay the unisaki principal | am expectsd 10 ows on the Converslon Date In full on the Maturity
. . -Date at my new fixed Interest rate in 7= Ustantially equal payments. The result of this calculation will be the new amount

- 'of my monthly payment. Beginning with r, first monthly payment after the Conversion Date, | wilf pay the new amount

as my monthly payment untll the Maturity Das.

A UNIFORM SECURED NOTE )
. Inaddition 1o the protections given to the 130t~ Holder under this Note, a Mortgage, Deed of Trust or Security Deed
-~ {the "Securlty Instrument”), dated the same date av t*i= Note, protects the Note Holder from possible losses that might

- “rasuit ¥ | do not keep the promises that | make In ths )icse. That Security Instrument describes how and under what
- conditions | may be required to make immediate payie 4 in full of all amouns | owe under this Note. Some of those
oo conditlons are described as follows:

F (A} Until § ei:erclse my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Nots,
"~ Unlform Covenant 17 of the Security Instrument is described aa rollows:

" . Transfer of the Pro| or a Beneficial interest In Borrov ecif all or a;lg part of the Property or any intarest in
K Ia sold or transfarred (or if a lal interesi in Borrower Is sold o7 transferred and Borrower Is not a natural person)
©. . without Lender’s piior written consent, Lender may, at its option, reguirz ownediate payment in full of all sums secured
~ - by this Security Instrumem. However, this option | not be axercised Ly Lender if the exercise Is prohibited by federal
- -law as of the date of this Securlty Instrument. Lender also shall not exa-zise this option if: {a) Borrower causes to be
- - submiited to Lender information required by the Lender to evaiuate the intend . transferee as if a new ioan were belng
. made to the transferes; and osb) Lender reasonably dotermines that Lender's security will not be fmpalred by the loan
. assumption and that the risk of a breach of any covenant or agreemaent in this Seci: - Instrument is accepiable to Lender.

A To the axtent itted by applicable law, Lender may charge a reasonable fes s 7 condition to Lender's consent
- Mo the loan assumption. Lender also may requira the transferee to sign an assumption Ggreement that is acceptable 10
ygbender and that obligates the transferse 1o keep all the promises and agreements made in e Note and in this Security
wqnstrument. Borrower will continue to be obligated under the Note and this Sacurity Instrraunt uniess Lender releases

. Borower in writing.
o ing |

% if Lender exsercises the to require immediate payment in fuilt, Lender shali give Borrow2r'pltice of acceleration.
: notice shall provide a of not-Jess than 30 days from the datae the notice is delivered or 7naiied within which

must pay all sums secured by Security Instrument. If Borrower fails to pay these sums prior¢o the expiration
of this period, Lender may invoke any remedies permitted by this Securlty Instrument without furthar noiice or demand

: >_ T (8) i1 exercise my Conversion Option under the conditions siated In Section 5 of this Adjustable Rate Note, Uniform
: Covenant 17 of the Securlty Instrument described in Section 12{A) above shall then ceasa to be in effect, and Unliorm
Covenant 17 of the Securlty instrument shall instead be descri as follows:

o | Transfer of the Property or a Beneficial intersst in Borrowesr. If alt or agg part of the Property or any Interest in
R is sold or transferred (or # a beneficlal interest in Bofrower is sold or transferred and Borrowsr is nol a natdral person)

) Lender's prior written consem, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howsver, this option fot be exercised by Lender if axercise Is prohibited by faderal law

a8 'of the date of this Security instrument. .

<. . B Lender exercisas this , Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of not

- less than 30 days from date the notice is delivered or mailled within which Borrower must pay all sums secured by

this instrument. if Borrower fails to pay these sums prior 1o the explration of this period, Lender may Invoke any
remedies permitted by this Securlty instrument without further notice or demand on Borrowar.

B BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate Rider.

Bmﬁl@ (%zég;;{‘_—?ﬁa»

JOHN G MONTELEONE Bowrowsr
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LOAN NO, 911917342 .-
DATE - ADGUST 12, 1992

THIS RIDER is incorporated into a certain Security Instrument daled of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender"). to secure a mortgage
indebtedness; said Security instrument encumbers real property commonly described as: ‘ .

BERWYN 5674
3742 S CLINION, AROGWPIRTY IL 68402

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that nictwithstanding anything contamed in Uniform Covenant 21 of the . .
Security Instrument, Lender is hereby autharized to charge a reasonable fee for the preparatlon and delwety of
& relesse dead. ‘ _

2.) Barrower and Lender agree that If the Federal National Morigage Association cr the Federal Home Loan -

Mortgage Corporation buy ali or some of the Lenc er's righls under the Security Instrument, thls Rldar wm no
longer have any force or eifact ‘

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

- Borrower -

2384 NOV 84
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