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AN (N STATE OF HLLINOIS |31 16786282
' ras
— . ThisMortgage (' Security Instrument ') is given on AUGUST 14TH, 199? -
The Mortgagor is MAR LU RAINEY AND LEC RAINEY , HER HusPipil $31.50

TH?777  TRAN 1493 08,27,92 14.37.06
#3137 ¢ 2 —-P2-£E37417

. 00K COUNTY RECORDER
whose address is 238 WEST .%1TH PLACE, CHICAGD, ILLINQIS &0628

("*Borrower’"), This Security Instrument is given to
UNITED SAVINGS ASSN OF TE4AE FSB

which is organized and existing under thelawsof '\ /UNITED STATES , and whose bs
address is I200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 -3

J'uvender’'). Borrower owes Lender the principal sum of
FIFTY THOUSAND FIVE HUNDRED FIFTY ANI 00/100

Doliars{U.5. 8% ¥ 50 , 550 .00 13
This debt is evidenced by Borrawer’s note dated the same date as this Se<urity Instrument (*‘Note’"), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and payablec.s SEPTEMBER 18T, 2022 .
This Security Instrument sccures (o Lender: (a) the repayment of the debt eviienced by the Note, with interest, and all
renewals, extensions and madifications; (b) the payment of all other sums, withintelest, advanced under paragraph 6to
protect the security of this Security Instrument; snd (¢) the performance of Borrowr:’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgag., yrantand convey to Lender the
tollowing described property located in COOK County, Ninois:

v 38 IN THE SUPDIVISIOM OF THE NORTHEAST 1,2 OF THE
HOPTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 2), TOWNSHIP
7 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MFRIDIAN,
T COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THERzOL
PECORDED NOVEMBER 14, 1888 AS DOCUMENT NUMBER 1028753 IN
Bv-K 31 OF PLATS, PAGE 45, IN COOK COUNTY, ILLINOIS,

SWBHMALT

TAX T.N.# 25--2'-201~-026

which has theaddressof 238 WEST 111 TH PLACE CHICAGOD
[Strect]| {City)
fHinois 60628 {"'Property Address’’);
{ZipCede]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil anad gas rights and profits, water rights and stock and all fixtures now or
herealter a part ol the property. All replacements and additions shall also be covered by this Security instrument. All of
the l'aregoing is referred to in this Security Instrument as the **Preperty. ™

HORROWER COVENANTS thut Borrower is lowtully seized of the estate hereby conveyed and hus the right o montgage,
print amd convey the Property and that the Property is unencumbered, except for encumbrances of record. Buorrower warrants
and will detend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record.
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piyments, which are refered to m i'u.rup,ruuh 2o o change the smount ot sach payments,  Any cxeess proceeds over an
weround reguaaed to pay all eatstivoding indebtedness under the Nate and (his Security nstrament shall be paid o the catity
legully entirledd thereto.
8. Fees. Lender may colleet fees and charges authorized by the Secretury.
9. Grounds for Acceleration of Pebt.
t) Defuutt, Lender may, except an limited by regufations issued by the Secretury in the case of payment defuults,
require inunediate payment in full of all sums secured by this Security Instument i
{i) Borrower detaults by Failing 1o pay in full any monthly puyment required by this Security Inatrument prior
1o or on the due dite of the next monibity payment, or
(i) Borrawer detaolts by failing, for o pertod of thirty days, to perform any, other obligutions contained in this
Sccurty Instrument.
{h) Sule Without Credit Approval. Leader shall, if permitted by applicable law and with the prior approval ot the
Secretary, reguire immedinte payment in fult of all the sums secured by this Sccurity Instrument it:
(ir Al or pant of the Property, or u beneficinl interest in u trust owning alf or part of the Property, is sold or
otherwise transteered (other than by devise or descent) by the Botrower, and
(i) The Property is oot occupicd by the puschaser or grantee as his or her principal residence, of the purchaser
or grantee does so oecupy the Property but his or her credit bas aot heen approved in accordance
with the requirements of the Secretary.
{¢) No Waldver. It circumstances oceur that would permit Lender 1o require immediate puyment in full, but Lender
does not require such payiments, Lender does nol waive its rights with respect 10 subsequent events,
{d) Regulations of HUD Secretary. In muany circumstances regulations issued by the Secretary will limit Lender’s
rights, i1 the case of puyment defuults, o require inunediste payment in fufl and foreciose if not paid.  This
Securivy watrument does not authorize aceeleration or foreclosure if not permitted by regulations of the Secretary,
(e) Mortguge Not Insured. Borrower agrees that should this Security fnstrument and the note secured thereby not

be eligible (o insucance under the National Housing Act within® 8§ MONTHS from the
dute hereof, Leader may, at its option and notwithstanding anyihing in Paragraph 9, require immedinie payment in
fult of abl sums sessrd by this Securily Instrument. A writien statement of any authorized agent of the Secrelary
dated suhseguent e 5o MONTHS Iroun the date hereof, declining 1o insure this Security
Instrument snd the note'sycured thereby, shall be deemed conclusive proof of such inehigibility, Notwithstanding
the forevoing, this optordcaay m be exercised by Lender when the unavailubility of insurance is solely due to -
Lender™s failure to remit a mosgage insurance premium o the Secretary,

16, Reinstatement, Borrower ha: eovight 1o be reinvated if Leader hus required impnediate puyment in full becnuse
ot Borrower's failure 10 pay an amouns’ due under the Note or this Security [nstrument.  This right applics even after
forechasure procecdings are instituted.  To/renystine the Security Instrument, Borrower shall tender in a tump sum all
amounts required to bring Borrower’s accotint current including, to the extent they nre obligations of Borrower under this
Security instrument, toreclosure costs and reascinble and customary attorneys’ fees mnd expenses properly associated with
the foreclosure proceeding.  Upon reinstwtement Yy Borrower, this Security Instrument and the abligations that it secures
shall remain in effect as il Lender had not require( inuvediat: payment in full. However, Lender is not required to permit
reinstiadement it (1) Lender has accepted remnstateinsat after the commencement of foreclosure proceedings within two
years immediately preveding the commencement of # current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinzatenent will adversely affect the priority of the lien created by
this Sceurity Instrument.

11. BHorrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
incdification of amartization of the sums secured by this Secudity Yastrument granted by Lender 1o any successor in interest
of Borrower shall not operate 1o release the liability of the original/‘8orrower or Borrower’s successor in interest.  Lender
shall not be required to commence procecdings against any successor in interest or refuse to exiend time for payment or
otherwise modily amortization of the sums secured by this Security/(rstrument by reason of any demand mude by the
original Borrower ar Borrower's successors i interest. Any forbearande Ly Lender in exercising any right or remedy shall
not be o waiver ©f or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Julnt and Severst Liability; Ce signers. The covenants and agrecments of
this Security Instrument shal) bird and benetit the successors and assigns of Lenderand Borrower, subject to the provisions
of Parageaph 9.h.  Borrowers covenants and agreements shali be joint and Several. Any Borrower who co-signs his
Security Instrument but does not execute the Note: (@) is co-signing this Security initrument onfy 10 mortgage, grant and
convey that Borrowers interest 11 the Property under the teerns of this Security InstraieZit(b) is not personally obligated o
pay the sums secured by this Security Instrument; and (€3 agrees that Lender and any oher Rorrower may agree to extend,
tiodity, forbear ur make any accommedations with regard 1o the terms of this Security istrment or the Note without that
Borrowers vonsent,

13. Notices. Any notwe to Borrower provided lor in this Sceurity Instrument shail B¢ given by delivering it or by
wmailing 11 by first class mail unfess applicable law reguires use of upother method. The ao/ee shall be direeted to the
Praperty Address or any other address Bormower desigontes by notice 10 Lender. Any notice W Loasier shall be given by
first class mail to Lender's address stated herein or any address Lender designales by notice to foriower.  Any notice
provided for in this Security Instrument shall be deemed 10 huve been given 1o Borrawer or Lender whier given as provided
in this paragraph.

14. Governing Law; Severnbility. This Sccurty Instrument shell be governed by Federal law andTie law of the
jurisdiction in which the Property is located. buthe even that any provision or chuuse of this Security Bistiament or the
Note conflicts with applicable faw, such conflict shail not alfect other provisions of this Sceurity Instrument or the Note
which zan be given effect without the conflicting provision. b this cad the provisions of this Sccurity Instrument and the
Nate are leclared 16 be severably.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reats. Borrewer unconditionally assigns und transters 1o Lender all the rents and revenues of the
Property. Borrawer authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Property 1o pay the rents to Lender or Lenders agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Seceurity Instrument, Borrewer shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, ‘This assignment of rents constitutes an absolute assignment
and not an assignient for additional security only,

1f Lender gives notice of breach 1o Borrower: () all rents received by Borrower shall be held by Barrower as trustee
for henefit of Tender only, 10 he applicd 10 the sums secured by the Security Tnstrument; (b) Lender shali be entitied 1o
vollect and receive all of the rents of the Property: and (¢} cach tenant of the Property shall pay all rems due and unpaid 1o
Lender or Lender’s agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent |ender from exercising its rights under this Parngraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Propeny before or afler giving notice of
breach o Borrower,  However, Leader or o judicinlly appointed receiver may do so at any time there is o breach. Any
application of rents shisll not cure or waive any defaudt or invalidate any other vight or remedy of Lender. This assignment
of rents of the Property shall terininate when the debt secured by the Security Instrument is paid in fuli.

{page J of & prugesy
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER is made this 14 TH day of

AUBUST, 1992 and s incorporated imo and shall be deemed to amend and supplement
ihe Morgage. Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{"'Borrower”) to secure Borrowers Note ("Note”) to

UNITED SAVINGBS ASEN OF TEXAS FSB

tthe "Lender™) ol the same date and covering the property described in the Security Instrument and localed at:

238 WEST 1117TH PLACE, CHICAGD, ILI.INOIS &062B

HUrapeny Address)

THE NOTE CONFAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEMAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.  (n acdition 1o the covepants mmd agreements made in the Security Instrument,
Burrower und Lender farther covernant ana-waees as follows:

INTEREST RATE AND MONTHLY PAYMI.DM T CHANGES

{A) Change Date
The interest rake may change on the first day of JONUARY 1ST, 1994 . and that duy of each succeeding year,

"Change Date” means cach ditte an which the inlerest niste Could change.

{B) The Index .
Beginning with the first Change Dute, the interest rate will b2 Eased on an Tndex. “Index” means the weekly uverugc'g

yielt on Unired States Treasury Securities adjusted w g constand sty of one year, as mude available by the Federa
Rescrve Boand. "Current Index” means the most recent Index ligoréavailabl= 30 days before the Change Date. 1 the Indexe
(s tefined above) is no tonger avaitable, Lender will use as a new Index (imy fadex preseribed by the Secretary. As used ing}
this Rider, "Sevretury” means the Sceretary of Housing and Urban Developipént or his or her designee.  Lender will givoys
Borrower notice of the new Index. ';E;

(') Caleulation of Interest Rate Changes |

Before cach Change Date, Lender wili calculute u nev. interest rate by adding a margnof

TWO AND ONE-HALF

percentage

points 42 . %00 %} to the current Index and rounding the sem o the nearest one-eighab of one percentuge point
(0.125%). Sebject to the timits staied in Paragraph (D) of this Rider, this rounded amount will be Zae new interest rate until
the next Change Date.

{D) Limits on Interest Rate Changes
The i+ -erest rate will never inerease or decrease by more than one percentage point (1.0%) on any single Change Date,
The interess rate witl never be more thar five percentage points (5.0%) higher or lower than the initial interest rate.

({E) Calculation of Puyment Change

1f the imerest rate changes on a Change Date. Lender will calculaie the amount of monthly payment of principal and
interest which would be necessary 10 repay the unpaid principal balance in full ut the maturity dute at the new interest rate
through substantially equal payments. In making such calcutation, Leader will use the unpaid principal batonce which would
be owed on the Change Date if theee had been no delaudt in payment on the Note, reduced by the amount of any prepayments
W principal, The result of this caleubaiion will be the amount of the new monthly payment of principal and interest.

(F) Naotice of Changes

Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount. The notice must
be piven ab least 25 days before the new monthly payment amount is due, and must set forth (i) the dute of the notice,
(ify the Change Dale, (ii) the old interest rate, (ivy the new interest rate, (v) the new maonthly payment amount, {vi) the
Current Index and the dute it was published, (vii) the method of caleulating the change in monthly payment amount, and

(viity uny other informauon which may be required by law from time 1o time. o
1

‘e Great Laket Busiiess Fuw, inc. T
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