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926 37905 ‘Thin instruiment was propsred by:

(NBM)
7034 8. Jeffery ..., ..
(Address)
MORTGAGE

THIS MORTGAGE is made this. . ... ... 2lst L. day of. .. August “
19. 92, between the Mortgagor, . Atthur. €. Smith and Frances. R.. Smith,. his wife..............
........................................ (hercin “Borrower"), and the Mortgagee, . .. ... .. ... ..., ...
.THE SOUTH SHORE BANK OF CHICAGD ... ... ... ............ ... , & corporation organized and
exislin% under the laws of ., . .. JALAneis, ... ... .. e .whoscaddress is. .. ..........c0...
7034 Jeffery Avenus — Chicago, liinals 60649 e s .. ... (hercin “Lender”).

... ..(herein “Note™), providing for monthly installments of principal and
interest, with the balancc of the indebtedness, if not sooner paid, due snd payablc on. . Saptember.l,. 2007.....

....................

To SECURE to Lender (25 the repayment of the indebtedness evidenced hy the Note, with intcrest thereon, the
payment of all other sums, witn jinterest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance #fine covenants and agrecments of Borrower herein contained, and (b) the repayment
of uny future sdvances, with interestaicreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances” ), Borrower does Yercby mortgage, grant and convey 1o Lender the following described property
located in the County of. .. .. GOOK N et e e , State of IHinois:

LOT 6 IN DANIEL E. C. MULEZ SUBDIVISION OF BLOCK 7 IN CIRCUIT

COURT PARTITION OF THE EAUT/1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTLON 25, TOWNSHIP 38 NOR.H/

“ANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIiuIS

P.I.N. 20-25-429-017-0000

+ DEPT-01 RECORDING #27.50
.~ T$3333 TRAN 2849 ORB/27/92 14:23:100
v 28292 8 M-RP2—6I3T7FOS

N COOK COUNTY RECORDER

QQBL‘JSZG

which has the address of . . 7812 8, Ogleghy Ave. .. .. ............ , ...Ghicago
(Streat]

.............. (herein “Property Address”);
[Stete and Zip Code)

TooerKer with all the improvements now or hereafter erected on the property, and sll easemonts, rights,
appuitenances, rents, royalties, mineral, oil und gas rights and profits, water. water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain & part of the property covered by this Mortgage, and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the cstale hereby conveyed and has the right to mortgage,
grant ard convey ihe Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generatly the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Propeny. 7 é’
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FLonder's wrtion agroement or applicable law. Botrower sball pay the smount of all morigage thaurance premiums in the
munner pravided under parageaph 2 heveof.

Any amounts disbumsed by Lender pursuant to this puragraph 7, with intereat thercon, shali become additionat
indebtedness of Barrower secured by this Morigage. Unless Borrower and Lender agree to other ferms of payment, auch
amounis shull be payable upon notice from Lender to Barrower requesting payment thereaf, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal! under the Note unless payment of
interest at such rate would be contrary to applicable fuw, in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shsll require Lender to incur any oxpense or take
any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, ur part thereof, or for conveyance in licu of condemnation, are herehy assigned
and shall be pnid to Lender,

In the event of u total aking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the ¢xcess, if any, paid to Borrower. In the event of a partiul taking of the Property, unless Borrower and Lender
otherwise ngree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal lo that proportion which the amount_of the sims s¢curcd by this Mortgage immediately prior 1o the date of
tuking bears to the fair market value of the Proférty imedlatély pripr to lh}:?nte of taking, with the balance of the proceeds
paid to Borroyior. .

If the Property is nbandoned by Barrowerg or if. after notice by T.ender 19 Borrower that the condemnor offers to make
an award ar settld actaim for damages. Borrower fills (0 respond to”Eendel within 30 days after the dale such notice i
mailed. Lender i duthorized to coltect and agply the proceeds, at-Lender'stoption, either to restoration or repair of the
Properiy or to the sum+ sicured by this Mortgege.©  >'- * oy ocev=srsd

Unless Lender sad-Zsnivower otherwise agree in writing. any such application of praceeds to principal shall not extend
or postpone the Jdue date o5 'the monthly instaliments referred 1o in paragraphs \ and 2 hereof or change the amount of
such instaliments,

10. Bosrawer Not Relesed. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lelder to any successor in interest of Borrower shull not operate to release. in any manner,
the lability of the original Borrower-and Borrower's successors in interest.  Lender shell not be required to commence
proceedings against such successor or Jefase to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

t1. Forbearance by Lender Not & Wp'ver, Any forbearance hy Lender in exercising any right or remedy hereunder, or
otherwise afforded by appticable law. shal not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insarance or the paymeni /¢ wuxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 nccelerate the maturity of the indebtedarrs zocured by this Morigage.

12. Remedies Cumulative. All remedies privided’in this Mortguge wre distinet and comulative to any other right or
remedy under this Mortgage or afforded by law or goii-t3. and may he exercised concurrently, independently or successively.

13. Successors and Aisigns Bound: Juint und Several Liability;: Captions. The covenants and agreements herein
contained shall bind, und the rights hereunder shal) inure fa. the respective successors and assigns of Lender and Borrower.
subject to the previsions of paragraph 17 hereof. All ccvenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mor/gaje are for convenicnce only and are not to be used to
interpret or define the provisions hercof.

14. Notice, Bxcept for any notice required uander applicibl. Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given hy maiting4auch_notice by certified mail addreased to Borrower st
the Property Address or at such ather address ax Borrower may ddsignate by notice to Lender as pravided herein, and
th) any notice to Lender shall he given by certified mail. retern receipl requested. to | ender’s address atated herein or to
such other address as Lender may designate by notice 1o Rarrower as providad herein. Any notlee provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when Given in the manner designated herein.

15. Uniform Mongage: Governing Law: Severability. This form of moiteags rombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitita uniform securily instrument covering
reul property. This Mortgage shall be governed hv the law of the jurisdiction (n which the Property is located. In the
evenl that any provision or ¢lause of this Mortgage or the Nole conflicts with apptizabls law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without ty cenflicting provision. and to this
end the nrovisions of the Mortgage and the Note are declired to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note .nid of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest ther tin is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encur.Srance subordinate to
this Mortgage. (b the creation of a purchase mioney security interest for household appliances, «¢) a. Iransfer by devise,
descent or by operation of law upoen the death of a joint tenant or (J) the grant of any leasehold interes? p7three years or less
not containing an option to purchase. Lender may. at Lender’s option, declare all the sums secured by this Morigage 1o be
immediately duc and payuble. Lender shall have waived such option to aceelerute if, prior 1o the sale of ivinafer. Lender
and the person to whom the Property is (o be sold or transferred reach agreement in writing that the crediv of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such ratc as Lender
shal request. 1f Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower’s successor in
intereat has executed a wrilten assumplion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall moil Borrower notice of acceleration in accordunce with
paragraph 14 hereof. Such natice shall provide o period of not less than 30 duys from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration of stich period,
Lender may, without further notice or demand or Borrower, invoke any remedies permitted by paragraph {8 hereof.

NoN-UnieorM CoveNanTs. Borrower and Lender further covenant and agree as follows:

§8. Accelerativn; Remcedies. Except as provided in paragraph 17 hereof, spon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covensnta to pay when due any sums secured by this Mortgage, Lender
prior o acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (f) the breach; €2) the action
required to cure such breach; (3) » date, not less than 3¢ days from the date the notice is mafied to Borrower, by which such
breach must be cured; and (4) that failure (o cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shal} furiher inform Borrewer of the right to reinstate after scceleration and the right lo asserf in fhe foreclosure proceeding
the non-existence of a default or any other defense of Borrower 1o acceleration and forecinsure. [If the breach is not cured on
or before the dale specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately duc and payabic without further demand and may foreclose this Morigage by fudicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s foss,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Righi to Relnstate, Notwithsianding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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