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THIS MORTGAGE ({"Securlty Instrurnent”;!a glven on August 26, , 19 92 .
The Mongagor(s) Is (are} George Teddy Wilson, divorced and pot since vemarried , whose
address{es) Is (are) 8259 South Calg&ﬂ,_;\\_rw_n*ﬁﬁosl9
. The Mongagor(s) Is (are) (collectively) referrad to

herein as “Borrower.” This Security Instrument ia gf.es 1o Centennial Mxtgage Co.

with its principal business offices at 9525 W. nryn Mawr, Fosemont, IL 60%18
("Lender”). Borrower uwe”. w.onder the principal sum of 1.8, $63,500. 00

This debt is evidenced by Borrowser's note dated the st me date as this Security instrument "Note”), which provides for
monthly payments, with the full debt, If not paid earller, due 2.0 payable on September 1, 2007

. This Security Instrument secures to Lende:: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extenslons, and modifications; {b) the psvment of all other sumas, with interest, advancad under
paragraph 7 to protect the security of this Security Instrument; ard (c) the performance of Borrower's covenants and
agreements under this Sacurity Instrument and the Note. For this (Gu'pose, Borraower does hereby mortgage,. grant and

convey to Lender the property located In Cook Canty, lilinois ard described in Exhibit A attached to
this Security Instrument, which has the address of 8259 50uth Cauuet Averue, Chicago, IL 60619
. ilinols, l“rapeny Address®);

TOGETHER WITH all the Improvements now or herealtar erectad on tne rroperty, and all easements, rights,
appurienances, rents, royaltles, mineral, ol and gas rights and profits, water rights ari strck and all fixdures now or hereafter

a part of the property. All replacements and additions shall also be covered by thls Secu ity instrument. All of the foregoing

is referred to In this Securlty tnstrument as the "Property.”

BORROWER COVENANTS that Barrowaer Is lawfully selsed af the estate hereby conveyea ard bas the right to mortgage,
grant and convay the Property and that the Property Is unancumbered, axcept for encumbreacas of record. Borrower
warrants and will defend generally the tllle to the Property against ail claims and demands.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal anl Interest. Borrower shall promptly pay when due the principal of and interest on tha debt
evkienced by the Note.

2. Funds for Taxes and insurance. Subject to applicable law and If required by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Nole, untll the Mote is pald in fufl, a sum ("Funds™) aqual to ona-twelfth
of: (a} yearly taxes and assessments which may attaln priority aver this Security Instrument; {b) yearly leasehold payments

or ground rents on the Property, If any; (¢} yeary hazard Insurance premiums; and (d) yearly mortgage insurance premiums,
i any. These lerns are called "escrow Htems.” Lender may estimate the Funds due on the basis of current data and

reascnable estimates of future escrow items,
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Insurod or guaranteed by a foderal or state agency (Including Lender If Lender |8 such an Iinstitution). Lender shall apply
the Funds to pay the escrow Hems. Lender may not charge for hokiing and appiying the Funds, analyzing the account or
verltying the escrow ftems, unless Lender pays Borrawer Interest on the Funds and applicable law permils Lander to make
such a charge. Borrower and! LLender may agree In wriling that interest shail be paid on the Funds. Unless an agresment
is made or applicable law raqulres Intores! 1o be pald 10 Borrowaer, Lender shall not be required to pay Borrower any interest
or sarnings on the Funda. Lender shall glve Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each deblt 10 the Funds was made. The Funds are pledged as addhional
securlty for the sums secured by this Seourity instrumen.

i the amount of the Funds held by Lender, togsther with tha future monthly payments ol Funds payable prior to the due
dates of the eacrow ems, shall exceed the amount requlired to pay the escrow ems when due, the excess shall be, at
Borrower's option, either prompily repalkd to Borrower or credited to Barrower on monthly paymants of Funde. It the amount
of the Funds held by Lender ia not sufficlent to pay the eacrow ltams when due, Borrower shall pay 10 Lender any amount

necassary to make up the deficlency In one or more payments as required by Lender,

Upon payment In full of all suma secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. f under paragraph 18 the Property is soid or acquired by Lender, Lender shail apply, no later than
Immaediately prior to the sale of the Property or ls acquisition by Lender, any funds held by Lender at the time ol appilcation

as a credit agalnst tha sums sacured by this Securlty Instrument.

3. Application or Payments. Unless applicable law provkies otherwise, all payments received by Lender under
paragraphs 1 and 2 sla’ Ue applied: first, to amounts payable undet paragraph 2; sacond, to accrued interest; and third,

in reductian of principal.

4. Charges; Liens. Bcn-wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security instrument, and leasehold payments or ground rents, if any. Borrower
ghall pay these obligations In the munner provided In paragraph 2, or # not pald in that manner, Borrower shall pay them
on time directly to the person owez payment. Borrowsr shali promptly furnish to Lender all notlces of armnounts to be pakl
under thig paragraph. If Borrower make3 these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the paymaents.

Borrower shali promptly discharge any Hun wnich has priority over this Security instrument uniess Borrower: (a) agrees
in wrking to the payment of the obligation securid >y the lien In & manner acceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcemant of the s in, lagal proceedinga which In the Lender's opinion operate to prevent
the enforcement of the Yen or lorfelture of any pan <’ thig Property; or {c) sacures from the holder of the llen an agreememn
satisfactory to Lender subordinating the llen to this Sacurity Instrument. i Lender delermines that any part of the Property
{s subject to a Hen which may attaln priority over this Sacuray instrument, Lender may give Borrower a notice identifying the
llen. Borrower ahall satisty the lien or take ohe or more of the Actions sat forth above within 10 days of the giving of notice.

5. Hazard Insuranco. Borrower shall kesep the Improvemar:g now exlsling or hereafter erected on the Froperty insured
against loss by fire, hazards Inciuded within the term "extended cuvuroge® and any other hazards for which Lender requires
Insurance. If all or any part of the Property Is used for rental purpos~s, 3orrower shall also malntain insurance against rent
loss. The above Insurance shall be maintained in the amounts and o/ the periods that Lender requires. The Insurance
carrier providing the Insurance shail be chosen by Borrower subject 1u Lencz's approval which shall not be unreasaonably

withheld.

Al Insurance policies and renewals shall be acceptable to Lendar and shall it de a standard morngagee clause in {avor
of Lender. Lender shall have the right to hold the policles and ranewals. If Lende. trquiras, Borrower shall promniiy give
to Lender all racelpts of paki premiums and renewal notices. in the event of loss, B rorver shall give prompt notice lo the
Insurance carrler and Lender. Lender may make proof of loss H not made promplly by cprraower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeda shall be aiplie to restoration or repair of
the Property damaged, If the restoration or repalr Is economically feasible and Lender’s sacury is not lessened. if the
restoration or repalr Is not economically feasible or Lander's security would be lessened, the Lisunance proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then dus, with any excavs paid to Borrower. (f
Lender has required immediate payment In full of all sums secured by thle Securlty Instrument pursiant to paragraph 18,
Lender may apply the Insyrance proceeds to the sums secured by this Security instrument with the excass pakd to Borrower.
1§ Borrower abandons the Property, or doas not answear within 30 days a notice from Lender that the Insurance carrler
offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or rast
the Property or to pay sums secured by the Security Instrument, whather or not then due. The 30-day period will begin wlg

the notice Is given.
~J
Unteas Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not exlsnda'
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeme.

It under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums securad by this Security

Instrumant immediately prior to the acquisition.

6. Pressrvation and Mainlenance of Properly; Leaseholds, Borrower shall not destroy, damage or substantlally
change the Property, allow the Property to deterlorate or commit waste. if ihis Security Instrument Is on a leasehoid,
Borrower shall comply whh the provisicns of the lease, and if Borrower acquires fee Litle to the Propenty, the leasehoid and

tee tifle shall not marge unless Lander agrees to the merger in writing.
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and agreements contalned In this Securlty Instrumant, or there Is a legal proceeding that may signiticantly affect Lender'a
rights In the Proparty (such us a praceeding In bankrupley, probale, for condemnation or to enfarce iaws or regulations),
then Lander may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights In tha
Property. Lender's actiona may include paying any sums secured by a lien which has pricrity over this Security Instrument,
appearing in cour, paying reasonabie attorneys’ fees and entering on the Property to make repalrs. Although Lender may
take action uncler this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender 10 Borrower requesting
payment.

If L.ender requires mortgage Insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintaln the Insurance In effect untll such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreament or applicable law.

8. Inspection. Lender or lta agent may make reasanable eniries upan and Inspection of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspaction specifying reasonable cause for the Inspeciion.

9. Condemnatic. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or othar taking of any part of the Propenty, or for conveyance In lleu of condemnation, are hareby assigned

and shall be pald to Lerde".

In the event of a total-iz:ung of the Property, the proceeds shall be applled to the sums sacured by this Security
instriment, whether or not than 2iue, with any excess pakt to Borrower. In the evert of a partlal taking of the Praperty,
unless Borrower and Lender othervine agree in writing, the sums securad by thls Securlty instrument shall be reduced by
the amount of the proceads multipiie -5y the following fraction: (a} the total amount of the saums secured immediately before
the taking, dividad by {b) the falr markst-value of the Property Immediately before the taking. Any balance shall be paid to

Borrower.

It the Propenty Is abandoned by Borrower, ot i, after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for damages, Borrowar ialis 1o respond to Lendar whhin 30 days alter the date the notice Is given,
Lender is authorized to collect and apply the procrze<s, at ita optlon, eithar to restoration or repalr of the Propaity or 1o the
sums secured by this Security Instrument, whethet o7 rot then due.

Unless Lender and Borrower otherwlse agree In wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred 10 In paragraphs 1 and 2 or change the amount of such payments.

$0. Borrower Not Released; Forbearance By Lender Noi 7 Waiver. Extension of the time for payrment or modification
of amortization of the sums sacured Gy this Security Instrument gun’cd by Lender to any succassor in interast of Borrower
shall nol operate to release the liaolity of the original Borrower or Buo awer's successors in inlerest. Lendar shall not e
required to commance proceedings against any successor in Intereit r refuse to extend time for payment or otherwise
mocity amontization of 1he sums secured by this Security Inatrument by rsason.of any demand made by the orlginal Borrower
or Borrower's successors In Interest. Any forbearance by Lender in exercls'ng uny right or remedy shall not be a walver of

or preciude the exerclse of any right or remedy.

l 11. Successors and Asslgns Bound; Joint and Several Liability; Co-signzra- The covenanis and agreements of
}" 1his Siecurlty instrument shall bind and beneflt the successors and assigns of Lender %< Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Burrower who co-signhs this Security
%‘; Instrument but doas not execute the Nota: {a) Is co-signing this Security Instrument only to; mortgage, grant and convey that
{ Borrowar's interest in tha Property under the terms of this Security instrument; (b) is not perscnaliy obligated to pay the sums
E secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may varr.e ‘o axtend, modify, lorbear

or maka any accommodations with regard to the terma of this Security instrument or the Nute without that Borrower's

EE consent, and whhout impalring the enforceabllity of this Securlty Instrument.

12. Loan Charges. ! the loan sacured by this Security Instrument is subject to a law whict: sots maximum loan
charges, and that law Is finally interpreted so that the Interast or other loan charges collected or to be collected In connection
with the loan exceed the parmitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits (o
will be refunded to Borrower. Lander may choose to make this refund by reducing the princlpal owed under the Note or &3
by making a direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a parilal prepayment

without any prepayment charge under the Note.

Pl R
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3 13. Legislation Attecting Lender's Righta. H enactment or expiration of appilcable laws has the effect of rendering
] any provision of the Note or this Securlity Instrumant unanforceable according to s terms, Lender, at its option, may reqguire
immediate payment In full of all sums secured by this Security Instrument and may Invoke any remedies parmitted by

paragraph 18.
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14. Notices. Any notlU E(’E hIrGILAIM‘m Wvoh by dellvering it or by malling

it by first class mail uniess applicable law requires use of another method. Téo notice shalt be directed 10 the Property
Address or any other address Sorrower dasignates by notice to Lender. Any notice to Lender shall be given by (irsi class
mall to Lendar's address slated hereln or any other addreas Lendar designates by notice to Borrowar, Any natice provided
for In thie Securlty instrument shall be deemed to have been given to Borrower or Lander when given aa provided in this

paragraph,

16, Governing Law; Severablility. This Securtity Instrument shall be governed by lederal law and the law of the
Jurisdiction in which the Property s iocated. In the event that any provision or clause of this Securlty instrumemn or the Note
confiicts with appticable law, such conflict shall not affect other provislons of this Securlty Instrumaent or the Nole which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be soverable,

16. Borrower's Copy. Borrower acknowledges recelpt of a conformed copy of the Note and of this Securlly
Instrument.

17. Transfer of the Properly or a Beneficlal interest in Borrower. If all or any pant of the Property or any interest
In it 1a eck! or transferred (or i a beneficial Interest In Borrower ia sold or transfarred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at ita option, require Immediate payment In full of ail sums secured by
this Securlty instrumant. Howaever, this option shall not be exercised by Lender it exercise is prohlblited by faderal law as

of tha date of this Sacurity tnstrument,

It Lender exercises th's optlon, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not lasa than 30 days frcir’ihe date the notice Is delivered or maiisd within which Borrower must pay all aums secured by
this Security instrument. ¢ serower falls to pay these sums pricr to the explration of this period, Lender may Invoke any
rerradies permited by this Secarity instrument without further nolice or demand on Borrower,

18. Acceleratlon; Remedies. l'non Borrower's breach of any covenant or agreement In this Security Instrument, of
default under the Note, Lender miay notity Borrower of such breach, and may, at its option, require immediate payment in
full of all sums secured by this Security I7.etrument withcut further demand and may foreciose this Security Instrument by
judicial praceeding. Lender shall be entded to collect all expenses incurred in pursuing the remedies provided In this
paragraph 18, including, but not limited to, riascnabie attorneys’ fees and costs of titie evidence.

19. Assignment of Leases. Borrower harely assigns to Lender all Isases of the Property and all security deposits
made n connection with leases of the Property. t/pon Lender's notice 10 Borrower of Borrower's breach of any covenant
or agreement In this Security Instrument, Lender shat ~ave the right to modify, extend or terminate the existing leases and
to execute new leases, In Lender's sole discretion. Ae¢ use.In this paragraph 18, the word "ease” shall mean "sublease”

i the Security instrument is on a leasehoid.

20. Assignment of Rents. Borrower unconditionally assiZr3 and transfera to tender all the rents ard revenues of tha
Properly. Borrower authorizes Lender or Lender’s agent(s) to ccdest the rents and revenues and heraby directs each tenant
of the Property 1o pay the rents to Lender or Lender's agent(s}. Hovvever, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreament In the Security Instrument, Barrover shall collect and recelve all rents and revenues
of the Property as trustee for the benslit of Lender and Borrower. /Tie assignment of rents constitutes an absolute
assignment and not an assignment for additlonal security anty.

If Lender gives notice of breach to Borrower: (I} all rents recelved by Boirwwer shali be heid by Borrower as trusise
for benaflt of Lander only, to be applled to the sums secured by the Siecurity instrun.ent; (i) Lender shall be entitled 1o coliect
and receive all of the rents of the Proparty; and (Ill) each tenant of the Property shail rav all rants due and unpaid to Lender
or Lender's agent{s) on Lender's written demand to the tenant.

Borrower has not executed any prlor assignment of the rents arnd! has not and wiis not-serform any act that would
prevent Lender from exerclsing ita rights under this paragraph 20.

Any appiication of rents shall not cure or walive any default or invalidate any other right or remedy of Lender. This
asslgnmant of rents of the Property shall not cure or walve any default or invalldate any other righta or remedies of Lender.
This assignment of rents of the Property shall tsrminate when the debt secured by the Security Insirvsaoont is paid In full.

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any time
thereafier Lender {in person, by agent or by judiclally appointed receiver) shall be entltled o enter upon, take possesslo
of and manage the Property and to collect the rents of the Praperty, including those past due, pursuant to paragraph
hereol. Howaver, Lender shall be under no obligatlon ta enter upan, take control of or maintaln the Property. Any remtgy
collected by Lender or the recelver shall be applled first to payment of the cosls of management of the Property andew?
coliection of rents, including, but not limited to, receiver's fees, premiums on recelvar's bonds and reasonabie attorneys’ fees“g

and then to the sums secured by this Securlty Instrument, S

22. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ‘
Instiument without charge to Borrower, except that Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead axemplion In the Property.

24, Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a changs in the use of the
Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, raguiations and requirements of any governmental body applicable to the Property.

’
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* BY BIGNING BELOWLP’!:NEF I’%"I'ﬁl’.‘!@@'@m’%mmﬁ in this Securhty Instriment
and In/ny tictar(n) execut BorrSWer and recor with It

A

{Seai) ____{(Seal)
e Y -Borrower <Borrower
(Seal) —__{Seal)
-Borrower -Borrower
STATE OF ILLINOQIS }
)88
COUNTY OF Cook J
Mo, A0
i, by e W e d ﬁ' &) lt, £ 0 ) » @& notary public i and for sald County and
State, do hereby cern’y rhal eorge Mexidy Wilson, divorced and not: since remarried

e pereonally known to me to bs the same person{s}) whose name(s) Is (are)
subacribed to the foregrine, Inatrumant, appeared before ma this day In person, and acknowledged that she {he) (they)

signed and dellverad the sexl 'nstrument as her (his} (their) free and voluntary act, for the uses and purposes therein set
forth,

GgIEN under my hand and Gfiicial seal, this 26th day of August i
19 2 .

IAL sgap -

Y14 A GLEASQON

GTARY PUBLIC STATE OF ILLINDIS

MY COMMISSIGN EXPIRES 6/10/96
Rt e PN N

Please Record and Return to: 7y Instrument was prepared by:

M A_“._m LAW OFFICES OF

SAMUEL M, EIN
Alliance Funding Company, Inc. TOLUMBIA CENTRE mHORN

135 Chestnut R!dge Rd. VE25 W. BRYN MAWR AVE., SUITE 130

ROSHAONT, ILLINGIS 60018
Atten.: Recorded Docs.

Attantlon:

TE6LEICE
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