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MORTGAGE -t

THE LOAN SECURZ BY THIS MORTGAGE HAS A BALLOON PAYMENT DUE AT
MATURITY. YOU MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF
THE LOAN AND UNPA!O INTEREST THEN DUE UNDER THE LOAN. THE LENDER
IS UNDER NO OBLIGATICN TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED 10 MAKE PAYMENT OUT OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU W!L. HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THE LOAY WVITH, WILLING TO LEND YOU THE MONEY. IF
YOU REFINANCE THE LOAN AV 7AATURITY, YOI MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NOR'VIALLY ASSOCIATED WITH A NEW LOAN EVEN

IF YOU OBTAIN REFINANCING FRON THE SAME LENDER.

THIS MORTGAGE (*Securlly instrument”) is given on roqust 25, ,19_92

The Mortgagor(s) Is {are) Rajendra Patel and Pravina Pacel. his wife
address{es) Is (are) 94471 North Potter Road, Des Plaires, wy IL 60016
. Tha Mcngagor(s) is (are) (collectively) refarred to

herein a8 “Borrower." This Securily Instrument Is given to Centennial “forinage .

with lts principal business offices at 9525 W. Bryn Mawr, Bpsemont.
("Lender”), Borrower awes Lender the prlnclpac' fmofug $ 19, 98,000, 00

This dabt is evidenced by Borrower's note dated the same dale as this Secuy ' p'mmenl N (‘Note'}, which provides tor
tmonthly payments, with the full debt, If not paid earller, due and payabie on Sep’=mber 1, 2007

. This Securlly Instrumant securaa to Lender: (a) the repayment i th= debt evldsncad by the Nole, Gﬁh
Interest, and all ranewala. axtensions, and mociifications; () the paymen of all other tuns, with Intsrest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covanants and
agreements under this Securlty Instrument and théaNDgte. For this purpose, Borrower does baraby mortgage, grant and

- .

convey to Lender the property located in Caounty, liinols and descriver, ir. Exhiblt A attached to
this Securlty Instrument, which has the address of __ 9341 NOrth Potter Road, Des Plainczs, II, 60016
. lilinois, ("Propetty Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rigis,
appunienances, rents, royaltles, mineral, oll and gas rights and prafits, water rights and stock and ail fixtures now or hereafter
a pan of the property. All replacements and additions shall aiso be covared by this Securlty Instrument. All of the foregoing

Is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlufly selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tltie 1o the Property against ail claims and demands.

Borrower and Lender covenant and agree as folicws:
1. Payment of Frincipal and Interest. Borrower shall prompily pay when due the principal of and interest on the deblt

evidenced by the Note.
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on the day monthly paymants are due under the Note, untli the Ncie ls paid In full, a sum ("Funde®} equal to ane-twelfth
of: (a) yearly taxes and assessments which may atlain priority over this Becurlty instrument; (b) yearly leasehoid payments
or ground rants on the Proparty, if any; {c) yearly hazard inaurance premiums; and (d) yearly morigage insuranoe premiums,
# any. Those items are called "escrow ltems.® Lender may estimate the Funds due on the basis of current dala and

reasonable estimates of fulure escrow ltems.

If Lender requires the Funds to be pald, the Funds shall be held in an Institution the deposlts or accounts of which are
insured or guaranteed by a federal or state agency (Including Lendar ¥ Lender la such an institution). Lender shall apply
the Funds to pay the escrow tems. Lender may not gharge for holding and applylng the Funds, analyzing the account or
variying the oscrow ftems, uniess Lender pays Barrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agres in writing that interest shall be pald on the Funds. Unless an agreement
Is made or applicable law requiras Interest to be pakd to Borrower, Lender shall not be required to pay Borrower any Interest
or earnings on the Funds. Lendar shall give Borrowaer, without charge, an annual accounting of the Funds showing credits
and deblta to the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional

security for the sums secured by this Security Inatrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payabie prior to the dus
datas of the escrow items, shall exceed the amount required to pay the escrow ltems when due, the excess shall be, at
Borrower's option, sther promptiy repald to Borrower or credited to Borrower on monthly payments of Funds. if the amount
of the Funds heiz ov Lender Is not sutficlent to pay the escrow item: when due, Borrower shall pay to Lender any amount
necessary to make s the deficlency in one or more payments as raquired by Lender.

Upon payment In fa” of all sums saecured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. /iy :0zZar paragraph 18 the Propeny Is sold or acquired by Lender, Lander shall apply, na {ater than
immediately priar to the sal¢ ¢ the Property or its acquisition by Lernder, any funds held by Lender at the time ol applicalion

as a credit against the sums cec.wad by this Security Instrument.

3. Application of Paymeis. Uinless applicable law provides ctherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applled:( firs! ‘o amounte payable undar paragraph 2; second, to acorued inierest; and third,

in reduction of principal.

4. Charges; Liens. Borrower sholl pay »ll taves, assessments, charges, fines and Impostkions atiributable to the
Propatty which may attaln priarily ovar thls Securiy Instrument, and leaseboid paymants or ground remts, if any. Borrower
shall pay these obligations In the manner provided )1 paragraph 2, or i not pald In that manner, Borrower shali pay them
'on time directly to the person owed paymem. Borrc oy shall promptly furnish to Lender all notlces of armounts to be paid
under thils paragraph. |f Borrower makes these payme~in directly, Borrower shall promptly fumish to Lender recelpts

svidencing the payments.

Borrower shall promplly discharge any lien which has priziity over this Security instrument uniess Borrower: (a) agrees
in writing 10 the paymaent of the obligatian secured by the llen .04 manner acceptable to Lender; (b) conlests in good faith -
the iien by, or defends agalnst enforcement of the lien In, iegal procesdings which In the Lender's opinion operate to prevent
the enforcement of the lien or forfelture of any part of the Proparty; o () sacures from the holder of the lien an agreement
sallsfaclory to Lender subordinating the lien ta this Securlty Instrumar?: If Lender datermines that any part of the Property
Is subject 1o a lien which may attaln priorlty over this Security Instrument, L snapr may give Borrower a notics identifying the
llen. Borrawer shall satisfy the Hen or take one or more of the actions sal iorth 7.0ove within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shail keep the Improvements now existing o *:araafter erected on the Property Insured
against loas by fire, hazards included within the term “extended coverage® and any s <har hazards for which Lender requires
insurance. If ali or any part of the Propenty ls used for rental purposes, Borrower shull #'so malntain insurance against rent
loss. The above insurance shall be maintained In the amounts and for the perlods thut Lender requires. The Insurance
carriar providing the insurance shall be chosen by Borrowar subject to Lender's approval v.nich shall not be unreasonably

withheid.

All Insurance policles ard renewals shall be acceptable to Lender and shall include a standard rirtgagae clause In favor
of Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptiy give
to Lender all recelpts of pald premiums and renewal notices. In the avent of iose, Borrower shall giv(r » ompt notice to the (&
insurance carrier and Lender. Lender may make proof of lass it not made promptly by Borrower. N

Unless Lender and Borrower olherwlse agree in writing, insurance proceeds shall be applied to restoration or repair of«J
the Property damaged, i the restoration or repair Is economically feasible and Lender's security ia not lessened. If theg
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shal
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. i
Lender has required Immediate payment in full of all sums secured by thiz Security Instrument pursuant 1o paragraph 18,
Lender may apply the Insurance proceads (o the suma securad by this Security ingtrument with the excess paki ta Borrower.
Ii Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurarnce carrier has
offered to settle a claim, then Larkier may collact the Insurance proceeds. Lender may use the proceeds to repalt or restore
the Property or to pay sums secured by the Security Instrument, whether of not then due. The 30-day period will begin when

the notice is given.

Uniesa Lender and Borrower otharwise agree in wriling, any appilcation of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 18 the Property Ia acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage 10 the Property prior to the acqulsition shall pass to Lender (o Lhe exient of the sums eecured by this Securlty

fnstrurent immediately prior to the acquilsiilon.
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change the Property, aliow the Property to deteriorate or commit waste. if this Sacurity Instrument ls on a lsasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litls to the Property, the leasshoid and
fee title shall not merge unless Lender agreas to the merger in wrlting.

7. Protection of L=nder's Righis in the Property; Mortgage Insurance. If Borrower fails to periorm the covenants
and agreemaents contained In this Securily instrument, or there is a lega! proceeding that may significantly aftect Lender's
rights In the Property (such as a proceeding In bankruptcy, probate, for condemnation or 1o enforce laws of reguiations),
then Lendar may do and pay for whatever is nacessary to protect the value of the Property and Lender's rights In the
Proparty. Lender's actions may Include paying any sums secured by a lien which has priority over this Becurity Instrument,
appearing in court, paying reasonable attorneys' fees and entaring on the Property to make repalrs. Although Lander may
take action under this paragraph 7, Lender does not have o do so. .

Any amounts disburged by Lendar under this paragraph 7 shall bocome additionai debt of Borrowar secured by this
Security instrument. Unless Barrower and Lender agree to other terms of payment, these amounis shall bear Interesi from
the date of disbursement at the Note rate and shall be payable, with Interast, upon notice from Lender to Borrower requesting

payment.

if Lender requires mortgage Insurance as a condition of making the loan secured by this Security Instrumeit, Borrower
shall pay the prem’uma required to maintaln the insurance in affect untit such time as the requirement for the insurance
terminates in accL ds nce with Borrower's and Lender's written agreement or applicable law.

8. Iinspection. lenier or ite agent may make reasonable entries upon and Inspection of the Property. Lender shall
give Borrower notice al«-s time of or prior 1o an Inspection specifying reasonable cause for the Inspaction.

8. Condemnation. Tle uracends of any award or clalm for damages, direct or consaquential, In connection with any
condemnation or olher takingof 7y pan of the Property, or for conveyance In lleu of condemnation, are hereby assigned

and shall be paki to Lender.

In the event of a iotal taking of(thu Froperly, the proceeds shall be applisd to the sums secured by this Securlly
Instrument, whether or not then due, w¥n anv exceas pald to Borrowar. In the event of a partial taking of the Propeny,
unlass Borrower and Lender otherwise agrea in writing, the sums secured by this Securlty instrument shall be reduced by
the amcunt of the proceeds muitiplied by the following fraction: {a) tha total amount of the sums secured immediately before
the taking, divided by (b) the falr market value ©of the Property immediately belore the taking. Any balance shall be psid lo

Borrower.

17 the Property is abandoned by Borrower, or i, aller notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower falls to "espond to Lender within 30 days after the date the notice Is given,
Lender is authorized to collect and apply the proceeds, aiis-uption, aelther to restaration or repair of the Property or to the
sums secured by this Security Instrument, whether or not il:er. riue.

Unless Lender and Borrower otherwlse agree In writing, amy ar plication of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 10 in parage7.ors 1 and 2 or change the amount of such paymants.

10. Borrower Not Released; Forbearance By Lender Not a Walver. "savnslon of the time for payment or modiilcation
of amortization of \he sums securad by this Security Instrument granted by Lend’ar to any successor in Interast of Borrower
shall not cperate to release the llabillty of the original Borrower or Borrower', ruccessora In interest. Lender shaill not be
required to commence proceedings against any successor In Inlerest or refuve o extend lime for paymant or otherwise
modify amortization of tha sums sacured by this Sacurlly Instrument by reason of eny semand made by the original Borrower
or Borrower's successors In interest. Any forbearance by Lender in exerclsing any rl ght ar remedy shall not be a waiver of

or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th( corenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwrr, cublect 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wh.o co-signs this Security
instrumeant but does not execute tha Nota: (a) Is co-signing this Securily Instrument enly 10 mongags, Jrant and convey that
Borrower's Interest In the Property under the terms of this Securlty Instrument; (b) is not personally olsir;atad to pay the sums
secured by this Security Instrument; and {c¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear
or make any accommodations with regard to the terms of this Securlly Instrument or the Note without that Borrowet's

consent, and without impalring the enforceabliity of this Securlty Instrument.

12. Loan Charges. [f the loan secured by this Securlly Instrument is subject to a law which sets maximum loan
charges, and that law s finally Interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted timils, then: (a) any such loan charge shali be reduced by the amount necsessary to
reduce the charge to the permitted limii; and (b) any sums already collected from Borrower which excesded permitted limits
will be refunded to Borrower. Lender may choose to make thls refund by reducing the princlpal owed under the Note or
by making a direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partlat prepaymant

without any prepayment charge under the Nots.

13. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the etfect of rendering
any provision of the Note or this Security instrument unenforceable according to its terms, Lender, at its optlon, may require
Immadiate payment In full of ali sums secured by this Securlty Instrument and may Invoke any remedies permitted by

paragraph 18.
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It by first class mail unlass applicable law requires use of another method, The notice shall be directed 10 the Property
Addreas or any other addreas Borrower designates by notlce to Lender. Any notice to Lender shali be given by lirst class
mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given \o Borrower or Lender when given as provided In this

paragraph.

15. Governing Lew; Severabliity. This Security Instrument shall be govemed by federal law and the law of the
jurlsdiction In which the Property la located. In the avent that any provision or clause of this Sacurity Instrument or the Note
conilicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are

declared to be severable.

168. Borrower's Copy. Borrower acknowledges receipt of a conformed copy of the Noie and of this Security
Instrument,

17. Transter cf the Property or s Beneliclal Interest In Borrower, If all or any part of the Property or any interest
In it is sold or transferred {or if a beneficlal intarest In Borrower is sold or transferred and Borrower I8 not a natural perscn)
without Lander's prior written consent, Lendar may, al ita option, requlre immediate payment in full of all sums secured by -
this Securlity Instrument. However, this option shall not be exercised by Lender it exercise i prohibited by federal law as

of the date of thie Seurity Instrumont.

It Lender exorclse’ this option, Lendor shall give Borrowsr notice of acceleration. The notlce shall provide a period of
not less than 30 days \rzim'the date the notice Is delivered or malled within which Borrower must pay alt sums ascured by
this Securlty instrument” It darrower falls to pay these sums prior 1o the expiration of this period, Lender may invcke any
remedies permitted by this je~urity Instrumant without further notice or demand on Borrower.

18. Acceleration; Rameadies/ Lipon Borrowar's breach of any covanant or agreement in thie Becurity Instrument, or
default under the Note, Lander rmuy notity Borrowsr of such breach, and may, at lis option, require Immediate payment in
full of all sums secured by this Securtly Instrument without further demand and may foreclose this Security Instrument by
Judiclal proceeding. Lender shall be sn’wad lo collect all expenses Inourred In pursuing the remedies provided in this
paragraph 18, Including, but not limited to, rsaconable attorneys’ fees and costs of tile evidence.

19. Assignment of Leases. Borrower horehy assigns ta Lender all leases of the Property and all sectrlty deposiia
made In connection whh ieases of the Property.” (. pon Lender’s notice to Borrower of Borrower's breach of any covenant
or agreament in this Security instrumant, Lender shuil/nave the right to modtfy, extend or terminate the existing leases and
10 execute new leases, In Laender's sole discretion. A used in this paragraph 18, the word “lease” shail mean “sublease”

if the Security Instrument ls on a leasehold.

20. Assignment of Rents. Borrowsr unconditionally asins and transfers to lender ali the rents and revenues of the
Property. Borrower authorlzes Lender or Lender’s ageni(s) to cille1 the rents and revenues and hereby directs each tenant
of the Proparty to pay the rents to Lendar or Lender's agent(s). Howverer, prior to Lender's notice 1o Borrower of Barrower’s
breach of any covenant or agreement in the Security Instrument, Burro:ver shall collect and receive all rents and revenues
of the Property as trustee for the bensllt of Lender and Borrowser. | e assignment of rents constitutes an ebsolute
assignment and not an assignment for additional security only.

If Lender glves notice of breach to Borrower: () all rents recelved by orirower shall be held by Borrower as trusiee
for benefit of Lender only, to be appiled to the sums secured by the Security Inst-urient; (I} Lender shail be entitied 1o collect
and recetve all of the rents of the Praperty; and (lll) each tenant of the Property ehuil ray all rents due and unpaid to Lender
or Lender's agent(s} on Lender's written demand to the tenant.

Borrower has not axecuted any prior assignment of the rants and has not and wil n~t.osrform any act that would
provert Lender from exercising its righta under this paragraph 20,

Any application of rents shall not cure or waive any default or invalidate any other right o’ romedy of Lender. This
assignment of rents of the Property shall not cure or walve any default or Invalidate any other righ«s o remedies of Lender.
This sssignment of rents of the Proparty shall terminate when the debt secured by the Security Insin.msnt Is paid In full.

21. Lender In Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any time
thereafter Lender (In person, by agent or by judiclally appointed recelver) shall be entitled to enter upon, iake possession
of and manage the Property and to collect the ranta ol the Property, including those past due, pursuant to paragraph 20
haereof. However, Lender shall be under no obligation to enter upon, take control of or maintain the Property. Any renls
coilected by Lender or the recelver shall be applled first to payment of the costs of management of the Property and @
collection of rents, including, but not Himited to, recelver's fees, premiums on receiver's bonds and reasonable attormeys' fees,

and then to the sums sacured by this Security Instrument.

22. Release. Upon paymont of all suma secured by this Secunlty instrument, Lender shali release this Security
Instrument without charge to Borrower, excepl that Borrowar shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemptian In the Property.

24. Use of Property; Compliance with Law. Borrowsr shall not seek, agree to or make a change In the use of the
Property or its zoning classificatlon, uniess Lender has agreed in writing 1o the change. Borrower shall comply with ali laws,
ordinances, reguistions and requiraments of any governmental body applicable to the Property.

*
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. BY SIGNING BELOW, LEJCN ’@l AL @@P Ingd in this Becurity Instrument
orrower lnd rocord th &,

and In any rider(s) executed

(jf\.)( j{ivv(’/'f‘% ajf%‘j {’/Z ___(Seal) -—7L /()r,)'iq Vi "ff’f‘““l’_/ ___{seal)
- Tajehdra Patel -Borrower Pravina Patel -Borvower
___(Seal) (Seal)
-Borrower -Borrower
STATE OF JLLINOIS )
)Ss
COUNTY OF Qook }

i ' . & notary public In and for sald County and
Slate dohanabycemnlh. i ra Patel apd Pravina Patel. his wife
poersonally known lo me to be the same person{s) whose name(s) la {are)
subscribed (o the loregcing. inatrument, appeared before me this day In person, and acknowledged that she (he) {they)
signed and delivered the sal 1 visirument as her (his} {thelr} frae and voluntary act, for the uses and purposes therein set
forth.

GIVEN under my hand anc! Gificlal seal, this 25th '
9 92 .
sy
VAR qu P
NOTARY F’UJL -
MY COMn: S lrw
i S VT
Please Record ahd Return to: This instrument was prepared by:
LAW OFFICES OF ORN
SAMUEL M, EINH
MALL TO A P
LAATARY I "SNNN B W 4 QraE vy aﬂYNMAWR&!‘c
Altiance Funding Company, inc. IO THMIINT, ILINCIS
'Mcnwales “J' 07“5
Atten.: Bacorded Docs.
Altention:

: 8
:
g
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