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MORTGAGE
THIS MORTGAGE ("Securily Instrument”) is vcn on... AYGUST2IST s
19.2 92 .. The mongeg.« 1¢ JAMS# 5 SAKAqd\#l LE NFVFB“MARR"'D' eireteen e arenetaces .

ormwu") This Security Instrument is given lo

C.H.t‘\SE HQM‘L MORTGF-“" ‘.“QRPQR!* DI, s srammiants s st ...wh!ch is nrgumltcd nnd exisung

ander the laws of ..., THE T4 11, OF DELAWARE und ‘whose addross is .
4915 1 lNDEPENDFNCE PARn v‘hﬁ’ TAMPA FLOR]DA B3634-7540

Borrower owes Lender the principal sev, ¢4 "ONE HUNDRED TWENTY iioun THOUSAND EIGHT

R T PP T L L ST PO R TP Y R

(“Lcndcr“)

NUNDRED AKDNO/ 1o Dollars (U.8: S5 12480000 ) This debt is evidenced by Borrower's nole
dated the same daic as this Security Instrunient { 'Note }, which pmvxdcs for monthly payments, with the full debt, if not
puid earlier, due and puyableon ........ SEPTEMSER 0L, 1997 weremenmenns + This Securily Instrument

sccurcs o Lender: (a) the rcpuymcm of the deht evidenced by the Nolc. wuh mu,mt. und ull rengwals, extensions and
modifications of the Naw; (b) the payment of all othersums, with interest, advanced under parugraph 7 10 protect the security
of this Security Instrument; and (¢) the performance of Borrawe:'s covennnts and ngreements unider this Security [nstrument.
and the Noie, For this purpm.c Borrower does hereb munc,ﬂpﬁ qram and Lonvcy to Lender the fullowlng described prop-
crty localed. in ., GO i s COUNLY, Hinols:

SEE LEGAL DESCRIPTION RIDER ATTACHED HERE (0, AND MADE A PART THEREOF, L’ '])’-
TAX ID NUMBER __03-28-204-033-1171 8

L

N

g

which has the address of IW(BUTIFRNUTJ;:PP MQUNI&;}*%!’MT o}
. s n Yy

Illinois Gfggcfm ("Propecty Address"); §

TOOETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixturcs now or hercafier a part of the property, Al repluacements and additions shatl also be covered by this Securily
Instrument. All of the foregoing is teferred to in this Sscurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tho right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record,

TiOS SECURTTY [NSTRUMHENT combines uniform covenants for national use and non-uniform covenanls with limiied
variations by jurisdiction to constitule » uniform security instrument covering real propenty.
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UNIFORM COVENANTS. Bormwei and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment und Lote Charges. Bomower shall promptly pay when duc
the principal of and intcrest on the debt evidenced by the Note and any prepaymient and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on \he day monthly piaymenis are due under the Note, until the Note is paid in full, 4 sum ("Funds”) for:
(a) yeariy taxes and assessments which may anain priority over this Securily Instrurent as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morgage insurance premiums, if any; and (I} any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
iiems are catled "Escrow lems.” Lender may, at any time, collect and hold Funds in an amount not 0 exceed the maximum
amount & lender for a federally related mortgage foan may require for Borrower's escrow account under the federal Real
Estate Settlernent Procedures Act of 1974 ns smcaded from time to time, 12 US.C. §2601 ef seq. ("RESPA"), unless
another law that applies (o the Funds sets a Jesser amount. If so, Lender may, af any ime, collect and hold Funds in an
amount not toerered the lesser amount. Lender may estimate the amount of Funds due on the basis of carrent data and
reasonable ¢stimrses. of expendileres of future Escrow ltems or otherwise in accordance with applicabic law.

The Funds shall. e held in an institution whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lander, if Larger is such an instiltion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lisms. Lende: =ay not charge Borrower for holding and applying the Funds, annually unalyzing the escrow
account, or verifying the Escrov {toms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howevs., Lender may require Borrower o pay a onc-tine charge for an independent reai estate
lax reporting service used by Lender inconnsction with this Joan, unfess applicable law provides otherwise, Unless an agreement
is made or applicable law requircs intercst 1o he paid, Lender shall not be required to pay Borrower any inferest or eamings
on the Funds, Borrower and Lender may agree w writig, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, withoui charge, an annual accjunling of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Fuads o»¢ pledged ss additionad security for al} sums secured by this Security
Instrument,

If ihe Funds held by Lender exceed the amaounts permited 1o be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements £ oyzpYcable law, 1 the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow liems when due, Londer may so nolily Berrower in wriling, and, in such case
Borrower shali pay to Leader the amount necessary 1o make up e acficiency. Borrower shall make up the dehiciency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insitwacnl, Lender shall prompuly refund o Borrower
any Funds held by Lendes. if, under paragraph 21, Lender shall acquire or sel’ the Property, Lender, prior 1o the acquisition
or safe of the Property, shall apply any Funds held by Lender at the time of acquiaition or sale as a credit against the sums
secured by this Security Instrument

3. Application of Payments. Uniess applicable law provides otherwise, all ppymems received by Lender under
paragraphs 1 and 2 shall be applicd: firsy, W any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, Lo principal due; and lust, o any late charges due uader tha Note,

4. Charges; Liens, Bosmower shall pay ol laxes, assessments, charges, fines und impositivns adributable to the
Property which may auain priority over this Security Instrument, and leaschold payments or ground <¢ris, it any. Bormower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrgv:cs shull pay them
on time directly to the person owed payment. Bomrower shatl promptly fumish to Lender all notices of avviiuits 10 be paid
under this paragraph. Il Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipisevidencing
the paymenis.

Bomawer shall prompily discharge any fien which has priority over this Sccurity Instrument unless Borrower: (1)
agrees in wriling o the payment of Lhe obligution secured by the lien in o munner acceptable to Lender; (b) conigsts in good
faith whe lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the licn 10 this Security Insirument. I Lender determines that any purt of the Property is subject o a lien which
may atiain priority over this Security Instrument, Lender may give Borawer a notice identifying the licn. Borrower shull
satisfy the: lien or take one or more of Ihe actions sel forth above within 10 days of the giving of notico.

S, Hunzard or Property Insurance,  Borrower shall keep the improvements now cxisting or hereafler erecied on
the Property insured against loss by fire, hazards included within the e "extended coverage” and any other lazurds,
including floods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and
for the periods that Lender requires, The insurance casrisr providing the insurance shall be chosen by Borower subject 1o
Lender's approval which shalt not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender
may, al Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with pargraph 7.

S00L£926
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All insuran:e policics and renewals shall be accoptabie tw Lendor and shall includo o standard morigage clause, Lender
shall have the right W hald the policies wad renewals. I Lender requires, Borrower shall prompily give to Lendor all recoipls
of paid premiums and renewal notices, 1a the evenl of loss, Borrower shall give prompt notico (o the insuranco carier nrd
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otheiwise agree in writing, insurance procecds shall be applied to resioration or repair
of the Property damaged, if the restorakion or repair is cconomically feasible and Lender's security is not lessened. It the
restoration or repair is nol economically feasible or Lender’s securily would bo lessened, the insurance proceeds shall he
applicd 1o the sums sccured by this Sceuriiy Instrument, whether or not then due, with any excess puid 1o Borrower. I Borrower
abandons the Property, or does not answer within 30 days a notee from Lender thut the insurance carrler hay offered 1o
seitle o claim, then Londer may collect the insurance proceeds. Londor may use the proceeds to repalr or rostore Lhe Property
or to pay sums sccured by this Sccurity instrument, whether or not then duc. ‘The 30-day period wilt bogin when the notice
is givea,

Unless Lender and Borrower otheewise agree in writing, any application of procoeds to principal shall not extend
or postpene e Cuc daie of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments,
If under paragrarii 21 the Property is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulling
from damage 1o 1ie Foperty prior 1o the acquisition shall pass to Lender 1o the exient of the sums sccured by this Sccurily
Instrument immediat:ly prior to the acquisition.

6, Occupancy, Prise:vation, Maintenance and Prolection of the Property; Borvower’s Loan Application;
Leaseholds, Burrower shall secupy, evablish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Secyiy Instrument and shall continuc to occupy the Property us Borrower's principal residence
for at least one vear after the date of oxcupancy, unloss Lender ofherwise agrees in wrlting, which consent shall not be
unreasonably withheld, or unless exicranting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Properly, rilow the Property (o deteriorate, or commil wasto on the Property. Barrower shull
be in defaull if any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment
could result in forfeiture of the Propenty or othei wise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a detau's and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruting that, in Lende’s good faith determination, precludes forfeiture of tho Barrower's
interest in the Property or other matcrinl impairment osthe lien created by this Security Instrument or Lendor’s seeurity
interest, Borrower shall also be in default if Borcower, during th2 oan application process, gave materialty false or inaccurate
information or stitements to Lender (or failed to provide Lender #ith any material information) in conncgtion with the loan
evidenced by the Note, including, but not limited to, representations cancerning Borrowes's occupancy of the Property s
o principal residence. If this Security Instrument is on 4 leasehold, Boiro w27 shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the lcaschold and the fee tir'c shall nol merge unless Lendor agrees to the
merger in writing,.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o jvrform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaatlv affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or Lo enfece 'aws or regulations), then Lender
may do and pay for whalever is necessary 10 protect the value of the Property and Lendes’ rights in the Property. Lender's
actions may include paying any surns sccured by a licn which has priority over this Security Instre nenl, appearing in court,
paying reasonable attomeys' fecs and entering on the Property to make repairs. Although Lenae: imay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewsi-secured by this
Sccurily Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from
the date of disbuisement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in offect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obiain coverge substantially cquivalent to the mortgage insurance previously in effect, a1 o cost substantially
equivalent 1o the cost iv Burrower of the mortgage insurance previously in clfec, from an allemate mongugc insurcr approved
by Lander. If substantially equivalent morigage insurance coverage is not availabie, Borrower shall pay lo Lender cach month
a sum equal to vne-twelfth of the yearly mortgage insurance premium being paid by Bomower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve paymenis may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained. Borrower shall pay the premiums required Lo maintain mortgnge insurance in cffect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any wrillen agreement between Bomower
and Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior io an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequentinl, in canncction with
any candemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are heroby assigned
and shall be paid to Lendor,

In the event of a total taking of the Praperty, the proceeds sholi be applicd to the sums sceured by this Security Insrument,
whether ar not then due, with any cxcess paid to Borrower. I the eveat of o purtinl wking of the Property in which the
fair market value of the Property immediately before the king is equal to or greater than the amount of the sums sccured
by this Security Insirument immediately before the taking, unless Borrower nnd Lender otherwiso agree In writing, the sums
secured by this Security lnstrument shall be reduced by the amount of the proceeds multiplicd by the followiag fraction:
(8) the total ameunt of the sums secured immediately befare the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance sheli be paid to Borrawer. In the event of a partial tnking of the Property in
which the fair mesket value of the Property immediately before the wking is tess Uinn the amount of the sums secured im-
mediniely befcro the tnking, unicss Borrower und Lender otherwise ugree in writing or unless applicable law otherwise pro-
vides, the proceeds shall bo applied 1o the sums sccured by this Security lnstrument whether or not the sums are then duc.

If the Property iabandoned by Borro'wer, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make an award or setic.« claim for damages, Borrower fails to respond w Lender within 30 days after the dato tho notice
is given, Lender is authoria2 2o collect and apply the proceeds, at its option, cither 1o resioration or repalr of the Property
or (o the sums secuced by this Scerrity Instrument, whether or not then due.

Unless Lender and Borrows: otherwise agree in writing, any npplication of proceeds (o principal shull not extend
or postpone the due date of the montkity jeyments referred to in paragraphs | and 2 or change the nmount of such puyments,

11. Borrower Not Relensed; Forbegranez By Lender Not n Waiver,  Extension of the time lor payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 releass the labili'y of the originad Borrower or Borvower's successors in nteres! [ ender
shalt not be required o commence procecdings agairstany successor in interest or refuse 1o oxtend thae for puyment or
otherwise modify amortization of the sums secnred byris Securlty instrument by reason of ury demand made by the original
Borower or Borrower's successors in interest, Any Jorberranie by Londer in excrcising any right or remedy shall not be
a waiver of or preclude ihe exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liakality; Co-signers. The covenanls and ngreemonts of
this Security Instrument shall bind wid benefit the successors nnd kawgus of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint aod seversl, Any Borrower who co-signs this Scurity
Instrument but docs not execute the Note: (a) is co-signing this Security fsirument only 1o morigage, grant and convey that
Bormrower's interest in the Property under the terms of this Sccurity Enstrumeat; () is not personatly obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oie: Rorrower may agres to extend, modify,
forbear or make any accommodalions with regard 10 the terms of this Security Instruimtaror tho Noto withouy that Borcower's
consent,

13, Loan Charges. [ the ioan securcd by this Sceurity Instrument is subject toa Lo which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected Gr (0 b2 coliccted in connection
with the loan exceed the permitted Jimits, then: (8) uny such foan charge shall be reduccd by the amornt necessary to reduce
the charge to the permitied timit; and (b) any sums already collected from Borrower which exceeded rermitied limits will
be refunded 1o Borrower. Lender may choose (o make this refund by reducing the pringipal owed under the Mole or by making
u ditect payment to Bartower, If i refund reduces principal, Uic reduction will be treated ns o purtial propaginent without
any prepayment charge under the Notz,

14. Notlees, Any notice to Borrower provided for in this Sccurity Insirument shudl be given by delivering it or
by mailing it by first class mail unless spplicable law requires use of arother method, The notice shall be directed o the
Property Address or any other address Borrower designates by notice (o Lender, Any notice 10 Lender shall be given by
first class mail 1o Lender's address statcd herein or any other sddress Lender designates by naoiice o Borrower. Any notice
provided for in this Security Instrument shall de deemed to have been given to Borrower or Lender when given ag provided
in this paragruph, &

15. Governing Law; Severubility.  This Sccurity Instrument shall be governed by federal law and the law of the B
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrurnent or the Nole g
conflicts with applicable lzw, such conflict shall not affect other provisions of this Security Instrument or the Noie which
can be giver effect without the eonllicting provision. To this cnd the provisions of this Securily Instument and the Noie
are declared to be severabie. 2

16. Borrower's Copy. Borrower shail be given ane conformed copy of the Nowe and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, I all or any pan of the Praperty or any
interest in it is sold or wansterred {or if a heneficia) interest in Borrower is sold or transferzed and Borrower is not a natural
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person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of alt sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
1aw as of the idate of this Secuority Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days trom the dat2 the notice is delivercd ar mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borro'wer fails (o pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: () 5 days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment cnforcing this Sceurity Instrument. Those canditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default or any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security
Instrument, irclading, but not limited to, reasonable atomeys' fees; and {d) takes such action us Lender may reasonably
require 10 assure *:at the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the obli4avons secured hereby shall remain fully effective as if no acceleraion had occurred. However, this
right 1o reinstaie shall no: arply in the case of acceleration under paragraph 17.

19. Sale of Note; Change o Loan Servicer,  The Note or a partial inlerest in the Noie (together with this Security
Instrument) may be sold one or more tmes without prior notice 1o Borrower. A sale may result in a change in the enlity
(known as the "Loan Scrvicer™) theicollects monthly payments due under the Nole and this Sccurity Instrument, There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is o change of the Loan
Servicer, Bormwer will be given writien r.otic of the change in accordance with paragraph 14 above and applicable law,
The notice will siate the name and address-<f i new Loun Servicer and the address to which payments should be made.
. The notice wil! also contain any other informaise «cquired by applicabile law,

20. Hazarclous Subsiances.  Borrower shall rot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Eorrovar shull not do, nor allow anyone else to do, anyshing affecting
the Propetiy that is in violation of any Environmental Law, The preceding two seniences shall not apply to the presence,
use, of storage on the Property of small quantitics of Hazardous Substances thal are generally recognized to be appropriaie
1c normal residential uses and to maintenance of the Property.

Bomrower shall promptly give Lender written notice of any iavestization, claim, demand, lnwsuit or other action by
any governmental or regulalory ngency or private party involviig /ths Propsrty and uny Hpzardous Substance or
Environmental Law of which Borrower has actal knowledge. If Borrower tcarns, or is notified by any governmental or
regulatory authority, that any removal or other cemediation of any Huzardou: Subsance atfecting the Property is necessary,
Borrower shall promptly lake all necessary remedial actions in accordarie) with Environmenisl Law.

As used in this paragraph 20, "Heeardous Substances” are those substances defineZ as toxic or hnzardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other flammab ¢ or toxic petroleum producis, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehydy and radicactive materials, As
used in this panigraph 20, "Envirenmental Law" means federal faws and laws of the jurisdiction wheis the Property is located
that relate 10 health, safety or environmental protection,

NoN.UNTFeRM COVENANTS, Borrower end Lender further covenant and agree as follows:

21, Acceieration; semedies. Lender shall glve notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defouli; (c) a date, not less then 30 days from the date the notice is given to Borrower, by which the defunlt must
be cured; and (d) that falhire 1o cure the defauit on or before the date specified in the notice may resuit in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further ixform Borrower of the right to reinstate after acceleration and the vight to nssert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specifled in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand und may forectose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in
this paragraph 21, Including, but not limited fo, reasonuhic attorneyy’ fees and costs of title evidence,

22, Relesse. Upon payment of all sums sccured by this Sccurity Instrument, Lender sholl release this Security
Instrument without charge to Borrower, Borrower shall puy any recordation cosis,

23, Walver of Homestead,  Bomower waives all right of homesicud exemption in the Property,
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TICOR TITLE INSURANCE COMPANY OF CALIPORNIA

Commitment No.: SC2838b7 SCHEDULE A ~ CONTLINWUED

EXHIBIT A ~ LEGAL DESCRIPTION

UNIT 13-34-L-T IN OLD ORCHARD COUNTRY CLUB VILLAGE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PORTION3 ZF OLD ORCHARD COUNTRY CLUB VILLAGE, BEING A RESUBDIVISION IN THE BAST
1/2 OF 14k PORTHEAST 1/4 OF SECTION 2B, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCITAY, MERIDIAN, IN THE VILLAGE OF MOUNT PROSPECT, COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM MAUE Y AMERICAN NATIORAL BANK AND TRUST COMPANY OF CHICAGD, AS
TRUSTEZ UNDER TRUST AGREEMENT DATED FEBRUARY 29, 1983 AND KNOWN AS TRUST NUMBER
104695-D0 AKD RECGRJEJ IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOLS AS DOCUMENT NUMIRR 89~159,830, TOGETHER WITH AN UNDIVIDED PERCENTAGE

INTEREST IN SAID PARCEL [iYCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE

COMPRISING ALL THE UNLITS THE.cQF AS DEFINED AND SET FORTH IN SAID DECLARATION AWD

SURVEY)} AS AMENDED FROM TIME TQ TIME,

ERe OF SCHEDULE A

80028926
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24, Riders to this Security Instrument.,  If onc or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of coch such rider shall be incorporated into and shall smend
and supplement the covenants and agreements of this Security Instrument as if the nider(s) wers a partof this Security Instrument,

(Check applicabie box(es)]
01 Adjustablo Rae Rider X Condominium Rider {2 14 Family Rider
) Graduated Paymeni Rider [0 Plaaned Unit Development Rider ) Biweekly Paymom Rider

X Balloon Rider 1 Rate improvement Rider (2} Second Home Rider
(X Other(s) [specify) LEGAL DESCRIPTION RIDER

Dy SIONING BELOW, Bomower accepts and agrees w0 the terms and covenants contained in this Securily Instrument
and in nny rides(s) exccuted by Borrower and recorded with i,

Winessos:

o

a1 'h\. 0

STOITRS TEPLLINY .).E.. & !‘I"[ o " .........(Scu])

‘JAMI‘-S 5. SAKAS Bosrawer

EYLITYRT [IELTTTRITYINTRTTY LYY itanrany [YELTERRRENN LI TRTE I TSI I I L T YT L I T P P TR Y PP PO PR P U TP I TV L e L P TR T T R Y TR T T P T TN T LAY S U(Sw‘)

L L R L e L T P L e L L T TP R TR T L LTI nl(swl)

Tnmawar

S002EL32Z6

ST&LMTLS-6.NEW

h__
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(Space Below This Line For Acknowledgment]

S
STATEOr ILLINOIS, C(}'U ' County ss:

L %L Mdj,q S«L:,‘(N o/\ , & Notary Public in ard for said county and swile,
o hereby certify that  JAMES S, SAKAS , SINGLE NEVER MARRIED

, personally known {0 ine 1o be the same parson(s) whose nane(s) gs}tfrc
subscribed to the faregoing instrument, appeared before me this day in person, and acknowledged that (ﬁﬂc]ﬂwy

signed and delivered the said instrument as Q\,i;(gerwair freo and voluntary act, for the uses and purposcs therein

sat forth, %
Given under my Fani and official seal, this 2 l day of AUGUST , 1992,
My Commission expires: . W
i, bt A M2 A"
Of:‘F- WWV\.\‘M C._-—-"
Jiy Al i, 4 Pubil
OYapy pfjs”? 4 M‘?f"-"m,_ w Moy e
. EQMM/SS%C Share = HL
R ey Lo |
o Al
a,
<&
N
§
X
ST&LA L6-T.NEW

Form 3014 §/90 {page 7 of 7 pagos)
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CONDOMINIUM RIDER

#7394861

Prizs CONDOMINIUM RIDER i made this veooeossocn 288 e, d8Y 0f v AUGEST

and is incorporated into and shall b: deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the

"Security Insirument”) of the same dite given by the undersigned (the "Borrower”) o secure Barrawer”s NOW 40 cvuepmreearin
CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the “Lender")

It e P I e T L PRI T T O O A A L P T T L PRV 2y

of the same date and covcrinfj_lul? Property described in the Security Instrument and located at:
1007 C BUTTEENUT LANE, MOUNT PROSPECT, ILLINOIS 60056

(Propetty Addroa)
‘The Propery incfudes a unit in, logether with an undivided interest in the common elements of, a condominium project

known as:
oo e sl ORCHARD COUNTRY CLUB VILLAGE CONDOMINIUM

{Rame of Condominiam Project]

T T LT T I T T P R T YD TSR L ET UYL A RV E LR N

(the "Condominium Progs:). If the owners associalion or other entity which acts for the Condominium Project {the
“Owners Association”) holés tiiiv 10 property for the benefit or use of its members or sharehoiders, the Property also includes
Bomower's inierest in the Owiers Association and the uses, proceeds and benefils of Borrower's inerest,

CONDOMINIUM COVENANTS. | _Mnaddition to lhe covenanis and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agrie.as (allows:

A. Condominium Obligations. Bonower shall perform all of Bamower’s obligetions under the Condominium
Project’s Constituent Documents,  The “Cousdtuent Documents” are the: (i) Dectaration or any other document which
creates the Condominium Project; (ii) by-laws; (i} code of regulations; and {iv) other equivalent documents. Borrower shall
prompily pay, when due, all dues and assessments imrsed pursnant to the Constituent Documents,

B. Hazard Insuvance.  Solong as the Owners Assuciation maintains, with o generally accepied insurance carricr, 4
“mastes” or "blanket” policy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periocls, and against the hazands Lender requires. including fire and bazards included within
the term "extended covernge,” then:

(iy Lender waives the provision in Uniform Covenari 2 {or the monthly payment to Lender of the yearly
premium instaliments for hezard insurance on the Propesty, and

(ii) Borrower’s abligation under Uniform Covenant 5 to maig.ain hazard insurance coverage on the Propenty
is deemed satisfied 1o the exient that the required coverage is provided by the Ownare Association policy.

Bomower shall give Lender prompt notice of uny lapse in required hazard insvance coveruge.

In the event of a distribution of hazard insurance proceeds in licu of restorarion or repair following 4 loss 1o the
Property, whethur 1o the wnit or to common elements, any procceds payable to Borrower see hereby assigned and shall be
paid to Lender for application (o the sums secured by the Security Insirument, with any excess paid to Borrower.

C. Pubiic Lisbility Insurance,  Bomower shall wke such actions as may be reasons ble 10 insure that the Owners
Association mainwins 8 public liability insurance policy accepiable in form, amount, and extent 0% coverage o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequeniisi, sayable to Borrower
in connection with any condemnalion or other taking of all or any part of the Property, whether of the uritw of the common
elements, or for any cosveyance in liew of condemnation, are hereby assigned and shall be paid to Lendes. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as pravided in Uniform Covenant 10.

E. Lencler’s Prior Consent.  Borrower shall not, except afier notice o Lender and with Lender's prior writien
consent, cither partition or subdivide the Property or consent o

(i) the abandonment or termination of the Condominium Project, cxcopt for abandonment or termination
required by law in the case of substantin] destruction by fire or other casuslty or in the case of a laking by condemnation
or eminent domain;

(i) any amendment 10 any provision of the Constituent Documents ifl the provision is for the eapress benefit
of Lender,

(i) termination of professiona) management and ussumption of scif-management of the Owners Association;
or

(v} any sction which would have the effect of rendering the public Liability insurance coverage mainwined by
the Owners Associpiion unacceptable to Linder,

MULTISTATE CONDOMINIUM RIDER —Single Fanily == Fannie MasFreddie Mag UNIFORM INSTRUMENT  Form 3148 990
STAL# 19.NEWER {rage | of 2 papee)
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F. Remedies. 1 Borrower docs not puy condominium ducs and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender undur this pargraph F shail become udditionat debi of Borrower secured by thy Security
Instrument, Unlesy Borrower and Lender agree 1 other terms of payment, these amounts shail hear inierest (rom the dae
of disbursement at the Note mte and shulf be payable, with interest, upon notice from Lender to Borrawer requesting payment,

By SIONING BRLOW, Bomower sccepis and agrees 1o the lerms am) provisions contained in thiy Condominium Rider.

o

'
-’.. B ) . ’
/ N T .
. ey

{
/J;-% H A
LA PV ‘./ AR

/;/ ........................ : / B...(Scal)
JAMES §. SAKAS -Bomower
llllllllllllllllllllllllll (01(*"0lo:!lllllll'llltUHllllIlllillll‘n.\t"l!lll'll‘lllll|ll'!u(sca,)

~Bormwer
llllllllllllllllllllllllllllllllllllllll tllvtllbolllIllllllllltl‘liIlQl."l.HQ‘lllllf‘I l'l"(scal)

-Borrower

AR AF LA B LA AL AR AR IR 2R LR A A TR Rkl G e b Sy LTI Suﬂ)
a

Dorrower

|800LEL926

STEL# 19-2NEWER Form 3140 $84 {page 2 ol 2 pagos)
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# 7394861

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is mude this ____2I8T day of AUGUST
1992 ., and is incorporated inio and shall be deemed 10 amend and supplcmcm the Martgege, Deed of
Trust or Deed to Secure Debi (the "Sceurity Inswrument”) of the same date given by the undersigned (lhe
"Borrower") (0 secure the Borrower's Balloon Note (the "Note"} to__CHASE
_HOME MORTGAGE CORPORATION {the “Lender™) of the same date and covering the
property described in the Security [nstrument and located at

— 107 £ BTTERNUT LANE. MOUNT PROSPECTALLINOLS 60056
{Propeey Address)

The interesc aale stated on the Note is called the "Note Rate.” The dite of the Note is called ihe
"Note Date.” [ undersiand the Lender may tronsfer the Note, Sceority [nstrument and this Rider, The
Lender or anyono who tzies th Note, the Securily Insirument and this Rider by wtunsfer and who s
entitled to reccive payments unter e Note is called the “Note Holder,”

ADDITIONAL COVEMANTS. In addition  the covenams amd agreements in tho Sccurity
Instrument, Borrower and Lender further covenant and agree as follows (despite unything to the contrry
contained in the Security Insirument or e Note):

1. CONDITIONAL MODIFICATION AMD EXTENSION OF LOAN TERMS

Al the maturity de of the Note nid-Scourity lnstrument (the "Note Maturity Date"), 1 will be
able to extend the Noie Mawrity Date to ____SEPASMUER L __ _..2022__, (the "Extended Maturity Dute")
and modify the Noto Raw to the "Modified Note Ba” detorminod in sccondance with Scetion 3 below
if all the conditions provided in Sections 2 and ‘S oclow are met (the "Conditions! Modification and
Extension Option"). 1f those conditions are not me. 4 amderstand that the Note Holder is uider no
obligation to refinance the Nole or modify the Noic, reset fic Note Rale, or cxtend the Note Malurity
Date, and that I will have to rephy the Note from my own rsearces or find a iender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Maodification and Extonien Option, certaint conditions must
be met as of the Note Muturity Date. These conditions arc (1) I must s bo the owner and occupunt
of the property subject to the Sciurity Instrument (the “Property™): (2) [ must be current in my monthly
payments and cannot have been more thun 30 days lme on any of the 12 sencduled monthly payments
immediately preceding the Nole Maturity Date; (3) thers are no liens, defects, ur encumbrances against
the Property, or other adverse maliers affecting titie to the Property {(except for s and special
assessments not yet due and payable) arising afler the Security Instrument was recorded; {4)-the Modilied
Note Rate cannot be more than 53 percentage points above the Note Rate; and (5) | must mrse a wrillen
requiest 10 the Note Holder as provided in Section 5 below,

3. CALCULATING THE MODIFIED NOTE RATE

The Modificd Now Role will be a fixed rate of interest cqual to the Federn!l Home Loan Mortgage
Corporation’s required net yield for 30-year fixed mic morigages subject o a 60-duy mandatory delivesy
commitment, pius onc-half of one percentage point ((5%), rounded o the nearcst one-cighth of one
percentage puint (0.125%) (the "Modified Note Raote"). The required net yicld shall be the applicable
net vield in effect on the date snd time of day that the Nowe Holder secoives notice of my clection 0

©_ 1991 _CUMC BSSME0
Closing Docunien -PDy - C-1118 PAGE( QL2 107191
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exercise the Condilional Modification and Extension Option. If this requircd net vield is not available,
the Note Holder will desermine the Modificd Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than five (5)
percentage points above the Note Rate and all other conditions required in Scction 2 above are satisficd,
the Notz Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(@) the wnpaid principal, pius (b) accrued but unpaid interest, plus (¢} all other sums 1 will owe under the
Nowc and Security Instrument on the Note Mawrity Datc (assuming my monthly payments then arc
currenl, as sequired under Section 2 above), over the remaining extended ferm at the Modified Note Rate
in equai monthly payments. The result of this calculation will be the amount of my new principal and
interest paymen| ¢very month unti} the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

“he, Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Daic
and advise ris of the principal, accrued but unpaid imerest, and all other sums I am expected o owe on
the Note Matwity Date.  The Nowe Holder also will advisc me that 1 may cxercise the Conditional
Modification ara )ixiension (ption if the conditions in Scction 2 sbove arc mot. ‘The Note Holder will
provide my paynien. record information, together with the name, title and address of the person
representing the Note Folder that [ must notify in order to exercise the Condilional Modification snd
Extension Option. I+ 4-meet the conditions of Section 2 above, I may oxercisc the Conditional
Modification and Exiension ‘ption by notifying the Note Holder no carlicr than 60 calendwr days and
no lnter than 45 calendar days rrior to the Note Maturity Datwe. The Note Holder will calculate the fixed
Modified Note Rale based upon /inc, Federnt Home Loun Mortgage Corporation's applicabic published
required net yiold in cffect on the-dats and time of day noufication is received by the Note Holder and
as calculated in Section 3 atove. [y then huve 30 calendar days to provide the Nole Holder with
accepiable proof of my rmequired ownersiu. occupuncy and property licn stats,  Before the Note
Maturity Datc the Note Hold:r will advise ‘me _nf the new interest rate (the Mndificd Note Rute), new
monthly payment amount and the date by wheh o must sign any documems requited to complele the
required Notr Rale modification and Note Mawnty Date extension, ! understand the Note Holder will
charge me a 3250.00 processing fee, plus normal closing costs duce third partics, including filing fees and
like inswrance associnted with the exercise of the Condidous! Modification and Exiension Option. (The
processing fec is duc at the time | give notice of exercising the opao.)

BY SIGNING BELOW, Barower accepts nnd agrees (0 ic wems and covenants contained in this
Balloon Rider.

WITNESS THE HAND(S) ANI SE‘.AL{_S? OF THE UNDERSIGNED.

-

g oo s

\
v

JAMES §, SAKAS -Borrower -Borrower

ISEAL] [SEAL]
-Borrower -Borrower

(Sign Original Only)
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