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Q This instrument wasugrgﬁared by:

{AQMARGJHETTEN & COMPANY INC
] (\905 W 175TH ST HOMEWOOD IL GO‘SMOR’IGAGE 62206577
) -'\Q) THIS MORTGAGE (‘‘Security Instrument’’) is given on August 213t, 1992

The mortgagor is JOHN H GRADY,
' SUSAN E GRADY, , HIS WIFE
(**Borrower*’).
This Security Instrument s given to
P.G'{& ETTEN & ZOMPANY, INC.
¢ laws of 1@ Sta e of New Jersey , and whosc address is
One Ronson 520 1.4e in, New Jersey 08830
Borrower owes Lender ¢ eprmu{ sum of

ipet cusand, ana 00/1 Dollars
§ ?e Yy Th 000. 03 I This debi is evidenced by Borrower’s note dated the same date as this Security

lnstrument (“Note")? which provides “ur onthly payments, with the full debt, if not paid earlier, due and payablg

st, Tu's Security Instrument secures to Lender: (a) the repayment of the deby
evidcnced%yeh tc, with imcreqt and ah re aewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 t5 yrotect the sceurity of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the followiny cesiribed property localed in
COOK County, Hlinois:

LOT 18 AND 19 (EXCEPT THE SOUTH 15/ FE2T OF SAID LOT 1%9) IN BLOCK
B IN A.G. BRIGGS AND COMPANY'S CRAW‘"O"‘") GARDENS BEING A
SUBDIVISION OF THE NCRTHWEST 1/4 OF QGEJTION 11, TOWNSHIP 37 89 8

which is organized and existing

(**Lender'’).

3

NORTH, RANGE 13, EAST OF THE THIRD PRI JCLIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS.
PERMANENT TAX NOS. 24-11-111-038 24~311-141-041

22048926

which has the address of
9654 SOUTH HAMLIN AVE EVERGREEN PARK, IL 60642

TOGETHER WITH a!l the improvements now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alao be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ''Property.”’

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generaiiy the title to the Property against all cinims and demands, subject to any oncumbrances of record.

THIS SECURITY INSTRUMENT combines unifors covenanis for national use and non-uniform covenants with limited
varintions by jurisdiction to canstitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1., Puyment of Principal and Interest; Prepayment and Lsie Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepnyment and late charges due under the Note.

{**Property Address’’);
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2. Fands for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, 8 sum {**Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrumeni as a lien on the Property; (b) yeariy leasehold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragmph 8, in Heu of the payment of mortgage insurance premiums. These items are called
“Escrow Items.' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a fender
for 4 federally relnted mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settiement
Procedures Act of 1974 s amended from time to tine, 12 U.S.C. § 2601 £2 seq. ("' RESPA’"), unless another law that applies
to the Funds sats a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall npply the Funds ic pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow nccount,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independerit real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lénder shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without che:ae, an annual aczounting of the Funds, showing credits and debits to the Funds and the purpose for

which each debit to the runds was mads. The Funds are pledged as additional security for all sums secured by this Security
-

Instrument.

If the Funds held by er.der exceed 1he amounts permitted 10 be held by applicable taw, Lender shall account to Borrower?—_f
for the excess Funds in uccoaaace with the requirements of applicable law. If the amount of the Funds held by Lender at -

Zny time is not sufficient to poy the Escrow Items when due, Lender may so noiify Borrower in writing, and, in such case
Borrower shall pay to Lender theaniount necessary io make up the deficiency. Borrowser shall make up the deficiency in no
more than twelve monthly paymens, at Lender's sole discretion.

I~

»
v

d
£on

Ursi; payment in full of all sums seciired by this Security Instrument, Lender shall promptly refund to Borrower an; "v

Funds held by Lender. If, under Paragiaph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or’

sale of the Property, shall apply any Furds hele oy Lender at the time of acquisition or saleasa credit against the sums secured
by this Security Instrument.

3, Application of Payments. Unicss applical/e 'aw provides otherwise, all puyments received by Lender under Paragraphs
t and 2 shall be applied; first, to any prepayment Cnnirgs due under the Note; second, to amounts payable under Paragraph
2: third, 1o interest due; fourth, to principal due; and’Just, 1o any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, ase:ssments, charges, fines and impositions atiributable to the Property
which may atiain priorily over this Security lnstrument, and len:ehold payments.or ground rents, If any. Borrower shall pay
these obligations in the manner provided in Paragraph 2, orif not paid in that manner, Borrower shall pay them on time
directly to the person owed payinent. Borrower shall promptly {urish to Lender all notices of amounts to be paid under this
paragraph. if Borrower makes these payments directly, Borrower shril promptly furnish to Lender receipts cvidencing the
payments.

Borrower shall prompily discharge any lien which has priority oved this Security Instrument uniess Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a mannes =cceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whiziiin the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreeinent sutisfactory to Lender subordinatiug the
lien to this Security Instrument. If Lender determines that any pan of the Property i/s:hject to a lien which may attain priority
over this Security Instrument, Lender may give Borzower n notice identifying the lien. Borrower shall satis{y the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now @isting or hereafter erected on the
Property insured against loss by fire, hazards included within the term *‘extended coverage’” aha any other hazards, including
floods or flowding, for which Lender requires insurance. This insurance shall te maintained in the amaunts and for the pericds
that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower tubjet to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to muintain coverage described above, 1r.:02r may, at Lender’s
option, obiain coverage to protect Lender’s rights in the Property in accordance with Parmgraph 7.

All insurance policies and renewnls shall be acceptabie to Lender and shall include a standard moitrags clause. Lender
shall hzwe the right to hold the policies and renewals, If Lender requires, Borrower shail promptly give ta Zrader all recepts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender, Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of
the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be icssened, the insurance proceeds shalt be applied
to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the [nsurance carrier has offered to settle

g claim, then Lender may collect the insurance praceeds. Lender may use the proceeds to repair or restore the Properly or
10 pay suns secured by this Security Justrument, whether or not then due. The 30-day period will begin when the notice is glven,

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exctend or
postpone the due date of the monthly payments referred to in Paragraphs I and 2 or change the amoun! of the payments.
H under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition. . ° . '

6. Occuprncy, Preservation, Maintenance and Pretection of the Propertly; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, stablish, and usc the Property as Borrower’s principal residence within sixty days alter the execution
of this Security Instrumen: and shall continue to occupy the Property as Borrowér's principal résidomee for'at ledst bue year
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after the date of occupancy.llJles\LQ thmEcInng IIAL!‘: WIQQII shall%ﬁ be unreasonably withheld,

» or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, atlow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defuult if any forfelture
action or proceeding, whether clvil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of
the Property or otherwise materially impair the lien crented by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture af the Borrower's interest in the Property or other
material impaltment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any materinl informatlon) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. if this Security
Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the
Property, the Jeasehold and the fee 1itle skall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreemenis contalned
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary ro protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this Paragraph
7. Lender does not have o do so.

Any amaounts Aisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrimesat. Unless Borrowser and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigsge Insumroe.  H Lender required morigage insumance as & coitdition of making the loun secured by this Security
Instrument, Borrower sball oy the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag. roguired by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substanticlly canivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to llorrower of the mosignge insurance previously in effect, from an aiternate mortgage insurer approved by Lender,
If substantially equivalent mortgags insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, uteans ~:iain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be reguireid, al “ne option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an jisurer approved by Lender again becomes available and s obtained. Borrower
shall pay the premiums required to rpaintain morigage insurance in cffect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accisrdance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may mans roasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

10. Condemnsation. The proceeds of any award'cr claim for damages, direct or consequential, in coancetion with any
condemnation or other taking of any part of the Property. o for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeas vas) be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In t=¢ Zvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eura *o or greater than the amount of the sums secured by
this Security Instrumernt immediately before the taking, unless Borrov.er and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ot tic'proceeds multiplied by the foliowing fraction: (a)
the tota! amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eviivof a pantial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the #mount of the sumns secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un'css applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument wheik e >r not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrover«hat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30.4:ys ufter the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, cither to restoration o cepair of the Property or to the .

sums secursd by this Security Instiument, winether or not then due,

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to srincipal shall not extend or

postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change th.e ariount of such payments.

11. Borrower Not Released; Forbearance by Lender Not n Waiver. Extension af the time for wavuent or modification
of amoriization of the sums secured by this Security Instrument granted by Lender to any successor iv/interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lenae: sl all not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otirerwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the onginal Borrower or
Borrower’s successors in interest. /Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shalit be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Properiv under the terms of this Security Instrument; (b) is not personally oblignted to pay the
sums secured by this Security Insitument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodaiions with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
consent.

13, Losun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intercsi or other loan charges collected or to be collected in connection with
the loan excred the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayient charge undes the Note.
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