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THIS [NIENTURE, mado tho-?f day of Avgust, 1992, between PARAGIOTES V. HARALAMPORPOULOS nnd NARALARPOS
V. HARALANPOPDIN.0S, (hereinafter referred to oz "Mortgagors®) and HATIONAL BANX of GREECE, S.A., Chicago Branch,
a (here!in referred to a3 "Mortpagee!) witnegseth:

nosLa¢

even date herewith in the principal sum of ONE KUNORED FLFTY THOUSAND £S0 no/100 (3150,000.00) GOLLARS payable

to Hortgsgee and delivered, in and by which sald Notes, Mortgagor promises to pay on or befare AugustAT, 1997,

the said principal sum plus interest at the rate of YHREE PERCENT (3%) sbove the Prime Commarcial Reta ¢
interest cherged from time to time by the Bank snd FIVE PERCENT (5%) above the Prime Commercial Rate of interest
charged from time to time by the Bank after default or maturity, with o minfmum interest rate of NINE (%) {
Percent. The terms of said Note sre incorpornted by reference herein,

TRAT WMEREAS, Murtgagor hos concurrently herew{th executed certnin Mortgoge Promissory Notes bearing ? / :

NCJ, TIEREFORE, this Mortgege {5 given to secure the payment of the sald principal sum of manoy and sald b
interent thera.n and the performance of the coventnts and agreements herein contained, as well as any and all
renewals, modifications or extensions of the whoie or sny part of the {ndebtednesa hereby socured howover
evidenced, with inerest at such lawful rate ns may be agread upon. Any such renewnl, modification, or
extensfon or any <hergz-in the terms or rate of interest snsll not impair in any manner the validity of or
priority of this Mgrigu,e, hor relesse the Nertgagor from parsenal 1iabitfty for the indsbtedness horeby
secursn,  Therefore,” thy Mirtgager doet by these presents, grant, remise, rolense, and convey unto the
Mortgagee, its succesgors @ns basions, the following described Real Estate situsted, lying and being in the
County of Cook and the Stets of {{linofs, to-wit:

Lot 12 in Subdivisfon of Lots £ %o 13 in Block 34 in Carpenteris Adkdition to Chicago in the
East 1/7 of the Southeast 1/4 of S:ction 8, Towrship 39 Enst of the Third Principel Meridian,
in Took Conty, 1itinols.

PROPERTY COMFORLY KNOWE AS: 160 N, Ralsted Siréar, Chicago, 1\linofa .S0ékt § 00 06 ; BH

PIN No. 17-08-434-016

ST 43 Fdtoq

Which, with the property hereinafter described, ls refirrid to herein ss the “Premiaas,™

0

TOGETHER with all lmprovement thereoh and which ney baceafter be erscted or placed therson, and atl
- appurtenances, rights, roysities, mineral, oil and gos rights, »/d easements thereunto belonging and the rents,
iasuos and profits thersof, which mre hoereby expressly conveyes rad assigned to the Hartgogee as sdditlonat
security and as an equal and primafy fund with the property fere:: convayed for the repayment of the moncys
secured by this Mortgage, snd any and all appurtenances, flxtures and equ'pment in or that may at any time be
placed in any building now ar hereafter standing on said Premisen.

P
h |

It is mutually covenanted and agreed, by and between the parties hiralo that, {n addition to oll other
things which at (aw or by convention are egerded s fixtures, and specifice’(y out not by way of Limitatien
all shades and awnings, scresns and carpets, shribbery, ges and slectric fixtursr, rudistora, heaters, engines
and machinery, boflers, ranges, olevators and motors, bathtubs, sinks, woter-closa’s, basine, pipes, foucets
and other plumbing and heating fixtures, mirrors, mantels, refrigecating plints, {coboxes, electric
refrigeratars, air conditioning apparatus, cooking epperatus and nprurtenancn, ond much other goods and
chattels as way ever be furnished by a Landiord in letting and opecating an unfurnishud b.Dding, simiinr to
aty bullding now o hereafter stonding on sald Premises, whether or not the same arc or akall (e attached to
safd building by nafle, screws, bolts, pipe connactions, mosohry, or fn any other monner whatsraver, which aro
nowW or heresfter to be used upon said described Premises shall be conclusively daomad to the “fixtures® and en
accosaion to the frashold and & part of the renl{ty, whether offixed or snngxed or nat, and conveved by this
Mortgage: and sll the estate, right, titie or Intarest on the said Hortgagor in and to said Promisez, property,
tmprovements, furalture, opparstus, furnishings snd fixtures, are hereby expraesly conveyed, ssslgned ond
pledged; and as to any of tho property sforesnld, which does not so form a part and parcol of the Renl Estate
or does not const{tute & “fixture' as such tarm $a defined In the Uniform Commarical Code. 1This Nortgage is
alao deemed to be a Security Agreement under the Unifarm Commorical Code far the purpous of creating hersby o
security intarest in such property, which Kortgagor as Debtor hareby grants to the Mortgsgee as Becured Perty
{aa such terms are def! fn the Unlform Commeralal Code),

1 § FAS

TQ HAVE AND YO MOLD the above described Premises with tho appurtenances and fixtures thereto
spperteining or belonging unts the Mortpagee, its successors ond asaigns, forever, for the purposes heroin sot
forth and for the socurity of the said Hotes hereinbefare described, and interest thereon and freo from nll
rights and benefite undor and by virtue of the Homestesd Exemptlon Laws of the state of [(ilinofs, which snid
rights and beref [ty the same Mortpagor does horeby enpreaniy reloase and walve,

n sddition, the Mortgagor covenants with the Mortgagee os follows:
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1. Nortna,q"or shall promptly pay when due without setoff, recoupment, or deduction, the prl';'ncipal"
of and {nterest on the indsbtedness evidenced by the Notes, and tate charges as provided in the Notes.

2. ALL payments received by Mortgogee under the Note and Paragraph 1 hereof shall be applied by
Mortgegee first in payment of Interest payable on the Notes, then to the principal of the Notes, {ncluding any
amounts considered s2 mdded thereto under the terms hereof,

3. Mortgagar shall (1) promptly repalr, restore or rebuild siy buildings or (mprovements now or
hereafter or the Premises which may become damaged or he destroyed; (2) keep said Premises in good condition
and repair, without waste, and free from mechanic's or ather iiens or clulms for {fen not expressly subordinated
to the |fen hereaf; (3) pay when due any (ndebtedness which may be secured by a lien or charge on the Premises
superfor to the Lien hereof and exhibit satiafactory evidence of the discharge of such prior Lien ta Martgages;
(4) conplete within o reasonable time any buflding or tuildings now or at any time in process of erection upon
satd Premises; (5) comply with all requirements of law or municipsl ordinances with respect to the Premises ond
th:i use thereof; (6) meke no material slterations in said Premises except ss required by law ar municipal
ordinance.

4, Mortgagor shall immediately pay when due all general taxes, and shall pay special taxes,
special assesroents, water charges, sewer service charges, and other charges against the Premises when due, ard
shall furnish to Martgagee duplicate receipts therefor within thirty (30) days after payment.

5. MOrtpacr shall keep atl buildings and (mprovements now or hereafter situated on said Pramises
ineured sgainst loss gr damsge by fire, Lightning and such other risks and hazards as pre {nsurable under the
present and 7uture foru@ ol all-risk insurance poticles, providing for payment by the insurance companies of
moneys sufficient eftheg.fu 2oy the cost of replacing or repairing the same or to pay fn full the indebtedness
secured hereby, all in congarivs satisfactery to the Mortgagee, under fnsurance policies paysbie, in case of
loss ar damage, to Mortgages, Lu-h rights to be evidenced by the standard mortgagee clsuse to be attached to
each palicy, and shall delfver sll nolicies, including additional snd renewal policies, to Martgagee, ard in
chde of insurance about to expirc, sha'l deliver renewsl policles not less than ten (103 days prior to the
respective dates ¢f eapiration, AlUpsiicies of insurance shall contain a proviaion requiring that the coverage
evidﬁm;d thereby shall nat be terminater or mater{slly moditied without thirty (30) days prior written notice
to the Mortgages.

b. A, In case of loss by (\ie-ur other casualty, the Mortpagee (or after entry of decree of
foreclosure, purchaser at the sale, or the decreecreditar, as the case may be) fs hereby puthorized aither (4)
to settie and adjust any claim undar such fnsurcive policies without consent of Mortgagar, or (i} to allow
Hortgagor to agree with the insurance company or compriius on the amount to be pafd upon the loss. In elther
cage Mortgagee ia authorized to collect and receipt fo! any such nsurance mooey. If (1) Mortgegar {s obl{puted
to reatore or replace the demaged or destroyed buildings o Tvprovements under the terms of any lease or leases
which sre or may be prier to the Lien of this Mortgaga, atd 1) such damage or destruction does nat result in
cancel Lation or termination of such iease, and {11() the fnsu ers do not deny Liabitity as to the insureds, such
proceeds, after deducting therefrom any expenses incurred in ihe cnllection thereaf, whatl, subject to the
provisions of subparagreph 6 and € herzof, be used to reimburar Wortgagar for the cost of rebutlding or
rexteration of buildings and improvements on the Premisea. In ali 4rer cases, such ingurance procesds may,
at the option cf Wortgapee, either be epplied in reduction of the indebtroioss secuced hereby, whether due ur
nat, ar be held by the Mortgagee snd used to reimburte Mortgagor for the cos: of rebuflding or restoration of
the buiidings or lmpravements of the Premises. In the event Mortgagee olictr to apply sald insurance provesds
in reduction of the fndebtedness secured hereby, all expenses and fees of =ci'ection shatl firat be deducted
and paid to Mortgagee, and It is further covensnted snd agreed that should: the 7et insurance procesds be
insutficient to pay the then existing indebtedness securad hereby, together with ai' aczrued Sntereat thereon,
fees and charges, Mortgegee may, &t its acte election, ceclare the entlre unpaid bularcs of the debt, secured
hereby to be fmmediately due snd payable, arxd the faliure to the payment thereof shail e a default hersunder.

8. 1n the avent Mortgagee electr to pernit any such insurance proceeds to be apulled to pay for
the cost of rebuilding or restoration of the buildings and Improvements on the Premlges, such T wlll be made
avallable for disbursement by Nertgages; pravided, however, that (1) should any insursice compriy lidve, in the
opinfon of Mortgagee, & defense against Mortgagor (but not agafnst Mortgages) to any clalm for prment due to
domage or destruction of the Premises or any part thereof by reason of fire ar other cosuslty, sbiiited by
Hortgeges or any party on behalf of Mortgagee, or should such Company raise any defense agalnst Mortyspes (but
rot against Mortgagor) to such payment or (1) should the net proceeds of such insucance collectad by Nertgsges
together with any funds deposited by Mortgager with Nortgagee ba less than the estimated cnst of the requiaite
work Bs davermined by Mortgagese, which estimats shall include s reascnable continqencr, then in efther case
Mortgagee may, at its option, whather or not Mortgagee has received funds from sny {rsurance settloments,
declare the unpald balance of the debt secured hereby to be immediately due and paystle, and Mortgages may then
trest the same ax (n the case of any other defauit hereunder. [n the event such proceeds are applisd toward
restoratfon ar rebuilding, the buildings and improvements shall ba ao restored or rebuilt as to be of at lesst
equal value and aubstant{sily the same cheracter as prior to such damage or destruction. Such proceeds shall
be mace available, from time vo time, upon the Mortpages belng furnished with sat{sfactory evidence of the
estimated cott of completion thereof and with such architect's certificates, wafvers of {ien, contractors’ sworn
statementa and other evidence of cost and of payments, fncluding {nsurance apainst mechanic's liens and/or a
g:rformsnce band ar bonds in form mat{nfactory to Martgagee which shalt be the sole ar & dunl cbifpee, and which

nds shall be written with such surety company or companies as may be sat{sfactory to Mortgeges. Al plans and
specifications for auch rebuilding or restorations shall be presented to and approved by Nartgagee prisr to the

2
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comnencement of ary such repair or rebuitding. Oisbursement of such [nsurence proceeds shall not oxcoed ninety
percont (90X} of the value of the work pertormed from tfme to time, and at oll times the wxiisbursed balance
of said proceeds remaining in the hands of the Mertgagee shail be ot teast sufficient to pay for the cost of
complation of the work froe and cleor of (iens.

¢. In case of (oss nfter foreclosure procesdings hove been instituted, the proceeds of sny such
{naurance policies, if nat applied as aforsssld in rebuilding or restoring the building or improvements, shall
ba used to pay the amount due in accordance with any decree of foreclosure, that may be wentered in any such
E:cuedings, and the balanca, if sny, shall be paid to the owner of the ecquity of redemption i# ho shall then
entitled to the same, or as the court may direct. In case of the foreclogure of thig Mortpage, the court in
its decree may provide that the Martgagea's clouse attached to each of said {nsurance policies mpy be cancelled
and that the decree may further provide that {n case of one or mere redenptions under soid decree, pursuant to
the statute In such case made arcl provided, then argd in every guch case, esch successive redemptor may cause
the preceding loss clouse attached to each insurance pollcy to be concelled nnd 8 new 1088 clause to the
attached hereto, making the (oss thereunder paysbie to such redemptor. In the event of foreclosure snle,
Mortgagee Is hereby authorized, without the tonsent of Mortgagor, to nssign any and oll insurance policies to
the purchaser sy the sale, or to take such other steps as Mortpogee moy deom adviseble, to cnuge the {nterest
of such purchascr to be protected by sny of the sald insurance policies. Nothing contained in this Mortgoge
shall create sny rasponsibliity or obligation on the Mortgagee to collect any amount owing on any insurance
poticy; to rebulld, repalr or replace any damaged or destroyed portion of the Premises or sny improvements
thereon; or to perrrim any act hrreunder,

7. Koptgvaur herely assigns, transfers and sets over unto Mortgagee the sntire proceeds of any
eward or any claim for danagrs fur atl or any part of the Premises taken or damaged urdlor the powar of eminent
domain or by condemnation. © Th.e Mortgagor, hereby empowers Mortgngee, in the Mortgagee's sole discretion, ta
settle, compromize and adjue. ary and all claims or rights arlsing under any condemnation or eminent domain
proceeding relating to the Premires or any portion thereof. MHothing contained in this Mortgage shall craate
any respongibility or obligation cnickc Mortgages to colloct any amount owing due to any condemnotion or eminent
domain proceeding or to rebuild, repair =~ replace any portion of the Premises or any improvements thereon or
Ya narfarm sny act hereunder. Mortgagre may elect to apply the proceeds of the award upon or in reduction of
the indebtedness secured hercby, whether dvi-or not, o ta require Mortgagor to restore or rebuild, in which
event the proceeds shall be heltf by Hortguaer and used to reimburse Mortgagor for the cost of the rebuiiding
or restoring of buildings or improvements on the Premises, In occordance with plans and specifications to be
submitted to and approved by Hortgagee. 1f tie “ertgagor {s obligated to rostors or replace the danaged or
destroyed buldings or lmprovements under the terms of sty (ease or leases which are or moy be prior to the Lien
of this Mortgage and {f such teking does not result/in canceliation or torminati{on of euch lease, the sward
shatl flrat be used to reimburse Mortgagor for the cont of rebuiiding or restoring of buildings or improvements
o the Prenises, provided Mortyagor is not then fin defiul. under this Mortgage. In the event Mortgegor is
required or suthorized, by Mortyngee's election as aforesais, ro rebulld or restors, the procecds of the awerd
shzli be patd out in the samo rannor as is provided for theopriwment of insurence proceeds toward the cost of
retbuliding or restoration. *f the amount of such award is inedfiicient te cover the cost of rebuliding or
restoration, Mortgegar shell pay such coats in excess of the award, oefore being ontitied to reimbursement out
of the eward. Any surplus which may remain out of sald award oficr pavment of such costs of rebullding or
restoration shall, at the option of Mortgagee, be applied on account of thy {ndebtedness secured hereby or be
pafd to sny other party entitled thereto,

8, In the overt that the Mortgagor fails to moke sny paymeiit-or perform eny oct required
hereunder, the Mortgages may, tut need not, make said psywent or perform any ect 'n sny form and manner deemed
expedient, ond may, but need not, make full or partial, payments of principal or in.ervat on prior encumbrances,
{f eny, snd purchese, discharge, compromise or sattle any tax lien or other prioi len or title or claim
thereof, or redsem from any tas sale or forfeiture affecting said Premises or contes: env.tax or ossessment.
ALl moneys paid for any of th® purposes herein suthorized and all expensos paid or {icuried in connectfon
therewith, fncluding attorneys® fees, and sny other moneys advanced by Hortgagee to peatecs the martgaged
Premises and the fen hereof, plus ressonable compensation to Mortgagee for each mattar concernt/iz which action
hereln authorized may be token, shall be so much sdditional indebtedness secured hereby apu shall become
immediately due snd payable without notice end with {nterest thereon at the rate payabie on the arincipal
cutstanding under the Notes. Inoction of Mortgagee shall never be cansfdered as & waiver of any righs wccruing
to it on account of sny defsult hereunder on the part of Kortgagor.

9. The Mortgager making any poyment hereby suthorized relating to taxes or assessments, may do
so according to any biti, statement or estimate procurred from the appropriate public office without Inqutry
into the sccuracy of such bill, statement or estimbte or Into the validity of any tax, assessuent, seole,
forfeiture, tax lier or title or claim thereof,

10, At the option of Mortgages, and without natice to Mortgagor, all unpald Indebtedness secured by
this Mortgsges shall, notwithstanding enything in the Note or in this Mortgsge to the contrary, become due and
payable (a) {mmedistely in the case of default under the terms of the Hotes; (b) immediately in the event
Mortgagor shall, without the prior writton consent of Mortpagee, soll, transfer, convey, encumber, or assign
the title to all or any porticn of the Premises, or the rents, issues, or profits therefrom, whether by
operation of {aw, v luptarily or. otherwise, or shall contract to do any of the foregoing, or ghatl grant an
option to entar into a contragt 'to do’ ony of the foregoing, including, but not (imited to, transter to an
filinols Land Trust, or (c) inmediatety vhen default shalt oceur in the perfdrmance of any other agroement of
the Mortgagor herein contained, '




UNOFFICIAL COPY

-
11, hen the indebtedness hereby secured shatl become cue whether by acceleration or otherwise,
Mortgegee shall have the right to foreclose the lien hereaf, In any suft to foreclose the Lien hereof, there
shall be allowed and included ag additional jndebtedness in the decree for sale at! expenditures end enpenses
which may be paid or incurred by or on behslf of Mortgagee fer attorpeys' fees, Mortpagee's fees, appraiser's
fees, outlays for decumentary and expert evidence, stencgraphers' charges, publication costs and costs {whith
may be estimated sa to ftems to be expended aiter entry of the decree) of procurring all such abstracts of
title, title searches and examinations, guarantee palicies, Torrens certificates, and similar data and
aseursnces with respect to title as Mortgagee may deem to be reasonably necessary either to progecuts such suit
or ta evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title
to of the value of the Premises. All expenditures and sxpenses of the nature In this paragroph mentfoned shall
become 8o much additional indebtedness secured hereby and fomediately due and payable, with (nterest thereon
at the rate paysble on outstanding principat under the Notes, when paid er incurred by Mortgagee in connection
with (a) any proceeding, including probate and bankruptcy groceedings, to which either of them shall be a party,
either az pleaintiff, claimant or defendant, by reacon of this Mortyage or any indebtedness hereby secured; {b)
preparations for the commercement of any suft for the foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; or (c) preparstions for the defense of any threstened suit or
proceeding which might affect the Premises or the gecurity herecf, whether or nat actusily commenced.

12. The proceeds of any forecicsure sale of the Premises shatl be diatributed and applied in the
folloming order nf priority: First, on account of all costs and eypenses incident to the foreclosure
proceedings, {ncluding, but not Limited to, all such items as are mentioned in the preceeding paragraph hersof;
second, ali other {rams which under the terms hereof, comstitute secured indebtedness in addition to that
evidenced by the Not-g, With intereat thereon as herein provided; third, all principsl and interest remaining
unpaid on ather Liabii41ins of Mortgagor to Mortgegee; fifth, any surplus to Nortgagor, its successar ar
essigns, as their riphty nay appear.

13. Upon, or at ary time the filing of a bill to foreclose this Mortgage, the court in which such
bill {s filed may mppoint a-rcceiver of sald Premises, Such sppointment may be made either before or after
sate, without notfce, without regred ta the solvency or {nsolvency or Martgagor at the time of application fer
such rece{ver and without regard v='the then vaiue of the Premises or whether the same shall be then cccupied
as a homestesd or not during the pendenc,-af such foreclosure suit, and in case of a sale and a deficiency,
during the full statutory period of relemption, whether there be rents, [ssues, and profits, and all other
powers which may be necessary or are usu:! i such cases for the protection, possession, control, management
and operation of the Premises during the whals of said period, The court from time to time may authorize the
receiver to apply the net fncome fn hands fn (ieyrert in whole or in part af: (1) the indebtedness
secured herebly, or any decree forsclosing this nuri2=ge, or any tax, special nssessment or other (fan which may
be or become superfor to the {fen hereof or of such decree, provided such aspplfcation {a made pricr to
foreclosure sale; (2} the deficiency in case of & sal ani deficiency,

14, No action for the enforcement of the Liin rr of any provision hereof shall be subject to any
:dge micl;duould not be good and available to the party triterpasing same in an action at Law upon the Notes
ereby secured,

15, Mortgagee shall have the right to inspect the “renises at all reasonable times wnd nccess
thereto shall be permitted for thet purpose.

16, Mortgagee has no duty to examine the title, location, etisterce or condition of the Premises,
nor shali Mortgagee be obligated to record this Mrotgape or to exercise any o harain given untess expressly
oblfgated by the terms hereof, nor be Liable for any scts or omissions hercundes, except in case of its own
gross negligence, or misconduct or that of the agents or emplayees of Mortgagee, ans 1t may require indemnities
setisfactory to it before exercising any power herefn given.

7. Martgagee shall release this Mortgage and the lien thersof by propsr instrument upon
presentation of satisfactory evidence that all indebtedness secured by this Mortgage has been fully paid.

18. This Mortgege and all proviaions hereaf, shall extend to and be binding upon *or.gzgor and all
persons claiming under or through Mortgagor, and the word "Mortgegor® when uged herein sholl 7ariide all such
persons and all persons liable for the payment of the indebtecdness or any part hereof, whether of not uuch
persons shatl have sxecuted the Notes or this Mortgage,

19. This Mortpage shall be governed by and interpreted according to the lews of the State of
Illinois. 1In the event any provision of the Martgage, or the Nore, conflict with said law, such contlict shall
not affect any other provision of 'the Nortgage, or the Notgs which can bﬁig_iveg effect without reference to the
conflict. In this regard, the provisions of the:Norigmak/and the Note Jhal L' be, dgempd 1seqerable.

20, The Mortgegor hereby waives any and all rights of redemption from sale upder any oﬁder ar
decree at fareclosure of this Mortgnge, on its own behalf and on behalf of each and every person, excent decree

CauRTY \l.l-;'ff.;*'fj‘
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or judgment creditors of the Hoitpagor, acguiring any interest in or title to the Pramises subsequent to the
date of thia Mortgage.
D Hateomiobe, 0o
Pansgiotes V. Horalampopoulos

STATE OF ILLINOIS )
) S8
COUNTY CS COK ) » ¢

oo

o ¥
et bl
by Lé , aNotary Pubtic in and for said County, in the atate aforesaid, DO HERERY
. Harslampopoutos and Haral 8 V. Haralampopoulos, who are parsonally known to aw
to be the same parsons whase nanes aro subscribed to the foregoing (nstrument o

ored hefare me this doy in
person and 87 «nuwladged that thoy signed and delivered the said {nstrument as their own frae arci voluntary act
for the uses ad purposes therein sat forth;

GIVEN wder my hand and Wotarial Sesl this X7 day of

This Document Prepored By:

Record and RutU'rﬁ'_fb;,.......‘.'-'-;------- et

Perry G, Callas Perry G. Callos

Bishop, Callas & Wogner dishop, Callos & Wogner

550 Woodstock Street S50 Woodstock Stract,

Crystal Lake, Illinois 60014 orystal Loke, It. 60014 .

(B15) 455- 3244 .
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