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TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements,

appurtenances, and fixtures now or hereaftor a part of the property. All replacements and additions shall also be
covered by this Security instrument. Al of the foregoing Is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s saizoed ol the estate hereby oanve‘yod and has the right to

mortgage, grant and convey the Property and that the is unenctimbered, excapt for encumbrances of
record. Borrower, warrants and wil defond generally the title to the Property against all claims ang demands,

wbjoci to any encumbrances of record.
~_THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with
fimiked variations by jurisdiction to constitite a uniform security Instrument covering reef proparty.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrowaer shall promplly pay
uwl:n céa‘r: gl; principal of and interest on the debt evidenced by the Note and any prepayment and late%harges due
o 8, [
2 Funds for Taxes and Insurance. Subject to applicable law of to a writtan walver by Lender, Borrower * 3
shall pay to Landur on the day the monthly payments are due under the Note, untll the Note is paid in full, a sum ’..
CFunds’) lor: (a} yearty taxes and asssesments which may attain priority over this Security Instrument as a llan on o
he Property; (b} yaa’lv lagsehold payment or ground rents on the Property, If any: {c) yearly hazard or property -
lnaurance premiums: (0. vearly fiood Insurance premiums, i anr.w{g‘ yearly mortgac ingurance premiums, f any; ¢ ;
and {f) any sums payao's 'y Borrower to Lender, In accordance the provisions of paragraph 8, in lieus of the  u»
payment of mortgage insurante premiums. These items are catied *Escrow ltems.* Lender may, at any time, coliect
“mnd hold Furxs in sn amourit 1.0t to exceed the maximum amount & lender for a faederally related mortgage loan
may require for Borrower's 6scrow Rccount under the federal Real Estate Settlement Procedures Act of 1974 as
.amended from time to time, 12 U.5.C. Saction 2601 at seq. ("RESPA"), unlass another law that applies to the Funt's
‘Bats a lesser amount. If so, Lender ray, At any time, collect and hold Funds In an amount nof to excesd 1he lesser
mount. Lender may astimate the amount o’ Funds due on the basis of current data and reasonable estimates of

Rures of future Escrow items or taherwise In accordance with applicable law. R,

The Funds shail be heid in an institut‘sr. ‘vhose deposits are insured by a federal agency, instrumantality, or
om (including Lender, i Lenaer is such an Inetiiudon) or in any Faderal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may noi ¢harge Borower for holding and applying the Funds, annually
analyzing the escrow sccount, or verifying the Escrovs items, unless Lender pays Borrower interest on the Funds

one-time cha lorarmndm real gstalo tax repoiting service used by Lender in connection with this ioan,
untess applicable law o8 otherwise. Uniess an agroer»:# 1s made or appiicable Jaw requiras interest fo ba
paid, Lender shalf not be required to pay Borrower any interest o, zamings on the Funds. Botrower and Lender may
agrea in wiiting, however, that interest shall be pakd on the funds. Liander shall give to Borrower, without charga, an
annusl accounting of the Funds,showing credits and debits 1o the runds and the purpose for whict: each debit to
the Funds was mada. The Funds are pledged as additional sacurity fo. all ut:ms secured by this Security

]

If the Funds held by Lender exceed the amourits permitted 1o be hela o anpilcsble law, Lender shall
account to Borrower for excess Funds in accordance with the requirements o+ o7:nlicabie law. If the amount of the
Funds held by Lender at any time Is not sufficent 10 pay the Escrow items when duo. endar may so nolity Borrower
In writing, and, in such case Borrower shali pay to Lender the amount necessary to n.ake up the deficiency.
Bomrower' shall make up the deficiency In no more than twalve monthly payments, at Le/«det's sole discretion.

~~ Upon peyment in full of all sums S804 by this Security Instrument, Lander shailorumotly refund to
B any funds heid by Lender. If under paragraph 21, Lender shall acquire or sell the Pioperty Lender prior 1o
the acqulsition or sale of the Propenty, shall apply any Funds held by Lender at the time of acylustion or safe as a
creciit against the sums secured by the Sacurity Instrument.
3. Application of Payments. Uniess appiicable iaw provides otherwise, all payments roceived by Lendet
undor paragraphy 1-ard 2 shal! be applied: first, to any propayment charges tue under the Note; second, 1o
amounts payable under paragraph 2; third, to interest dua; fourth, to principal due; and fast to any late charges due

under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to ths Property which may attaln priority over this Security Instrument, and feasehold payments or ground reiits, if
any. Borrower shall pay thesa oiigations in the manner provided in paragraph 2, or if not pakd in that manntr,
Borrowar shall pay them on time directly 10 the person owed payment: ‘Borrower shall promptiy furnish ta Lender all
notices of amounts to be paid under this pargraph. If Bomower makas these payments directly, Borrower shall
promptly fumish to Lender receipts evidencing the payments. =~~~

Borrower shall promptly discharge any lien which has giorla{ over this Security Instrument unless Barrower:
{a) agrees in writing to the paymert of the obligation secured by the llen in a manner acceptable to the Lender; (b)
contests in good falth the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the
Lender’s apinion operate to prevent the enforcomsnt of tha fien; or (c) sacures from the hoider of the lian an
agresment satisfactory to the Lender subordinating the lien 1o this Security Instrument. Jf the Lander detarmines thar
« My part of the Progony I8 aubject to a llan which may aftain priority over this Security Instrument, Lender may give
Borrowar a notice identifying the llen. Borrower shali satisfy the llen or take one or more of the actions set forth

" abevewithin 10 days of the giving of notice, - N s
. . Agerole %

and applicabie law permnits Lender to make such & chargr. However, Lender may require Borrower 10 pay a -
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at the optlon of Lender, I mongage Insurance coverage (in the amount and for the period that Lender requires)
provided by 8n Insurer approved by Lendar again becomes available and Jg oblained, Borrower shall pay the
premiums required 10 maintain mongage Insurance in effect, or to provide a loss resprve, untii the requirement for
tnorigage insurance ends in accordance with any written agreement between Borrower and Landar o applicable

9. inspectlon. Lender or s agent may make reasonable entries upon and Inspection of the Property,
Lendar shall give Borrower noilce at ihe time of or prior 1o an ingpaction spacilying reasonable cause for the
fon,

19. Condemnation. The proceeds of ahy award or claim for damages, direct or consequentisl, in
connettion with any condemnatlon or othar taking ot any pan of the Property, or lar conveyance in lleu of
condemnation, are hereby assigned and shalt ba paid o Lender.
inthe event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this
Security Instrument, whethar or not then due, with any excess paid to Borrower, In the event of a partial taking of 1he A
Vv J

otherwlse agree \n writing, the sums secured by this Securlty Instrument shalf be reduced by the amount of the '
procesds multiphicu by the following fraction: {a) the tolal amount of the sums secured immediately before the
taking, divided by (0} the falr market value of the Property immediately before the taking. Any baance shall be paid
to Borrower. In the evz ot of a partial taking of the Property In which the fair market value of the Property immediately .
before the takin fs fese ther the amount of the sums secured immediately before the faking, unless Borrower and -
Lender otherwise agroe in w:it'ng or unless applicable law otherwise provides, the praceeds shail be applied to the
suma secured by this Securily Lirtrument whether or not the sums are then dye.

I the Propenty Is abandsried by Borrowar, or i, afier notice by Londor (6 Borrowor that the cordemnor offers
to make an award or sattia a claim for tamages, Borrower fails 1o respond to Lender within 30 days after the date
the notice is given, Lander Is authorizer 10 coffect and apply the proceads, at its option, efther {o restoration or
repalr of the Property or to the sums secured vy thig Security Instrument, whether or not then due. .

Unless Lender and Borrawer otherviss agree in writing, any apgiication of proceeds to principal shaff not
extand or posipone the due date of the montily, cayments referred to In paragraphs 1 and 2 or change the am: .unt
of such payments,

11. Borrower Not Released; Forhearance Ey Lender Not a Walver. Exiension of the time far payment or 8
madification of amortization of the sums securad by this Security instrument granted by Lender (o GNy SuCcessorin - e
interest of Borrower shall not Operate to release the Hability of the originai Sorrower or Borrower’s successors in L3
interest. Lender shall not be reguired o commence proceeqir s against any successor in inferest of rafuse to extend Qp
time for payment or otherwise modify amortization of the sums sscvred by this Security Instrument by reason of any &1
demand made Ly the original Borrower or Borrower’s successorsnirerest. Any forbearance by Lender in exercising N
any right or remedy shall not be a waiver of or preciude the exerciss r?any right or remedy. “

12, Successors snd Assigns Bound; Joint and Several Liabifity; Co-signers.  The covenants and
fAgreements of this Securlty instrument shall bind and benefit the successura nnd assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreamcils shall be joint and saveral. Any
Borrower who co-signs this Security instrument but does not executs the Note: {a} ' co-signing this Security
instrument only (0 mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security instrument; (b} is nat personaily obligated tg pay the sums secured by this Si¢ urity Instrument; and (c)
e%\ees that Lender and any other Borrower may agree to exlend, modily, forbear or make any accommodations

\fegard to the terms of thig Security Instriiment or the Note withou! that Borrower's consat

13. Loan Charges. if the ioan secured by this Security instrument is subject 10 a faw whirii sefs maximum
loan charges, and thal faw is finally interpreted so that the intorast or other loan charges collected or ta be cotlecied
in connsction with the loan excesd the permitfed timits, then: (a} any such loan charge shalt be redu’ed by the

14, Notices, Any notice 1o Borrower provided for In this Security Instrument shall be given by delivering it
or by malling it by first class mall unless applicable iaw requires use of another method, The notice shall be directed
10 the Proparty Addrass or any other address Borrower designates by notice 1o Lender. Any nolice 10 Lender shall
be given by first ciass mail to Lender's address stated herein or any other address Lender designates by notize (o
Borrower, Any notice provided for in this Security Instrument shall be deemad (o have been given 1o Borrower or

Lender when given as provided in this paregraph.

Page d ol 8 A . Infjaix:
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24, Riders to this Security Instrument. f one or more riders are executed by Borrower and recorded
togsther with this Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated Into
and shall amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a
part of this Securily Instrument. [Check applicable boxe(s)]

o)
T
pe

(1 Adjustatys Pats Rider K Condorninium Rider {J 1-4 Famliy Rider >

3 Graduatec Pzymant Rider O Pianned Unit Development Rider [0 Biweekly Payment Rider,
[X] Balloon Rider [ Rata improvement Rider ] Second Home Rider ~
T V.A Rider ) Other(s) [specify)

BY SIGNING BELOW, Borrower alcepis and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by & s ower and recorded with It |

(Seal! {Seal)
TON -Bonows: -Borrowar

ty Humber 345-56-2495 Sor. 4" Securlly Numbar 343-56-2495
(Seal) (Seal)

Borower -Borrower
Social Security Number Social Secur’s; umbey

STATE OF ILLINOIS }

countyoF _DuVae y33

1, the undersigiied, a Noiary Public In and for said county and state, do hereby certify that  JFVFREY R. HAKILIOK

nally known to me to be the same person({s) whose name(s) subscribed to the foregoing instrument,
appegred before me this day in person, and acknowledged thate / s b ¢ signed and delivered the said instruments as
i s /e rfrea and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this 28TH dayol  FEBRUARY 1992

My Commission Expires: %\\1\25
yvomm plres: 51y “horda, A D Ben.  (SEAL

? Notary Public

LYNDA L

- DUBEAUY
NOTARY PURLIC STATE oF |
s ] £
MY COMMISSION EXPIRES 3}1;/‘:5 i
rm 3014 09/90

This Instrument prepared by: taura Chuck T OFFICIAL spAL -
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No. __ 129032

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ........28TH | day of ....... FEBRUARY ... veenenenenene §9.22.,

and is incorporated into and shall be deemod 1o amend and supplement the Morigage, Deed of Trust or Decd o Sccure Debt
igncd (ke " Dorrower®’) 1o securc the Dorrower’s Nole

the ""Sccurny insuument'’) of the same date given by the unders
e e AR L Mo A BB e e ihe Lender

serutaans

cring the proparty desceibed in the Sccurity Instrument and (ocated at:

of the same tiate and cov
eenee k079 TALBOTS LANE UNIT #108 ELK GROVE VILLAGE, ILLINOIS 60007 . .
{Propeity Address) : . }

The interct raic stated on the Nolte is called the “*Note Rate.”* The date of the Note is called the **Note Date.** | understand
the Lendermay transfer the Note, Sccurily Instrument and this Rider. The Lender or anyone who takes the Note, the Scourity
Instrumeni and Gsis Rider by transfer and who is entitled (o receive payments under the Nole is calied the *Noic §lolder.'"

ADIHTIONAL T vENANTS. In adkldition to the covenants and agreements in the Sceurity Instrument, Dorrower and Lender
further covenant sl upsce as follows (despite anything to the contrary contained in the Security Instrument or the Nole):

1. CONDITIONAL RIGIT™ TO REFINANCE

aturi ke Note and Security Inst | (the “*Maturity Date™). [ will be abic to obtai wl

(*'New Loan'') with a new raaturily Date of ... 2K S Ao, .
“*Mew Note Raic’* determined in‘act ordance with Scction 3 below if all the conditions provided in Scciions 2 ami 5 below
arc met {the **Conditional Reflinancing Option®'). If those conditions are not met, | understand thal the Note Holder is under

no obligation to refinance or modify the SSote, or to exlend the Malurity Dale, and that [ will have (o repay the Note from
my own resources of find a lender willing o lend me the money 10 repay the Note,

2. CONDITIONS TQ OPTION
I I want 10 cxercise the Conditional Refinapirg Option a1 maturily, cenain conditions must be mict as of the Maturity

Datc. These conditians arc: (1) I mast still be th vwner and occupawt of the property subject (o the Security Instirument
(the “*Propersy ') (2} ! must be current in my moathly "peyments and cannol have been more than 3O days laic on any of
the 12 scheduled monihly payments imsncdiately preciding the Maturity Date; (3) no lien against (hs Propenty (cacept for
taxes amd special assessments not yet due and payalic) other than that of the Security Instrument ay exist;
7+ -s (4] the New Note Rate cannot be more than 5 percentage peials above the Note Rate; and (5) | must make a written request

"' "o the Nole Holder as provided in Scciion § below.

3. CALCULATING THE NEW NOTE RATE
The New Naotc Rale will be a fiacd rate of inlerest cqual to the Fezeral National Morstgage Associstion’s required et

yicid for 30-year fixed ratc merigages subject to a 60-day mandatary deliveiy commitiment, plus onc-half of onc percentage
point (0.53%), roundcd to the ncarest one-cighth of onc percentage point [0.125%) (the **New Note Rate™). The required
aet yield shall be the applicable act yicld in cffect on the daic and time of ua) 'at the Note Holder receives natice of my
clection to cacreise the Comditional Refinancing Option. IF this required nct yick( iz nnt available, e Note Holder will deter-

mine ihe New Nole Ralc by using comparable information,

4. CALCULATING THE MEYW PAYMENT AMOUNT
Pravided the New Note Rate as calculaled in Scction 3 above is not greater than [ ercentage poinis abave the Note

Rate and all other conditions required in Scction 2 above arce satisficd, the Note Holder wi's deiermine the amount of fhe
monthly payment that will be sufficient to ccpay in full (a) the uopaid principal, plus {b) seerurd Sl unpaid intciest, plus
{c) all vther sums ! will owe under the Nolce and Sccurity Instrument on the Maturity Dale (assurap; my monthly payments
ihen are current, as requircd under Scction 2 above), over the torm of the New Nule at the New Noiz 2ale in equal monthly
payments. The result of this calculation will be the amount of my rew principal and iniescst paymen every month until the

New Nole is Tully paid.

92638875
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holiler will notify me ai least 60 calendar days in advance of the Maturity Date and advise me of the principal,

accrued but unpaid interest, and all other sums I am expected (0 owe on the Maturity Daie. The Note Holder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note flolder
will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option, If I meet the conditions of Section 2 sbove,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendor days prior to the
Maturily Datc. The Nate Holder will calculate the fiaed New Noie Raie based upon the Federal Nagonal Mangape Associa-
tion's applicable published required net yicld in effect on the date and time of day notification is received by the Note Holder
and ag caleulated in Section 3 above. ! will then have 30 calendar days to provide the Note Holder with acceptable proaf
of my required owncrship, occupancy and property lien status, Refore the Msturity Date the Note Holder will advise me
of the ‘new [nterest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documenis required 10 complete the required refinancing. 1 understand the Note Holder will charge me
a 3250 processing fec and the costs associated with updating the title insurance policy . ir any.

By SIGNINT DELOW, Borrower sccepts and agrees (o the tcrms and covenanis contained in this Balloon Rider.

%ﬁ%ﬁ“ (SEAID  eoveerreremereseseeeseresoetaresnassaan e sa et eareseasannranes (Sealy
Boarrower Bnorrower

F. R. 4 1ILTON

Borrower [Sign Original Only)
92638572
TR :
Farm 31t50 12288 (page 25:! 2 papos)

MULTISTATE RALLOON RIDER—Sinpls Family—Fanule Mae Ualferm jusirameni
2191 (1209)

.




