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MORTGAGE

THIS MORTGAGE made this ___8th day of July
CLARENCE C. ‘WCLLINGTON AND_PEARL Y. WELLINGTON, HI
to as "Moi'tgzgor”) and the RIVER FORES
referred to a, “"Mortgagee").

, 1992, between
HIS WIFE » {hereinafter referred
STATE BANK 'AND TRUST COMPANY, (hereinafter

7

WHILY(F2AS, Mortgagor Is Indebted , Mortgagee h/the principal sum ol
TWENTY FIVE T%_{UUSP}D'_&Q/IOOthS"_ DOLI.ARﬁ}& 25'605-56 ), which Indebtedness is

evidenced by that Zertain Note, executed by the Mortgagor, dated iy 8, 1992 .
{hevelnatter refecred to ns the Note) .

NOW, THEREFC2E, the Mortgagor, to secure the payment of the Note with interest
thereon, the payment of alt ~t'er sums with interest thereon advanced In accordance herewith
to protect the security of th’s Mortgage, and the performance of the covenants and agreements
of the Mortgagor hereln contalred, the Martgagor does hereby mortgage, grant, and convey to

Mortgagee the following descric=d ~eal estate located in the County of _ » State
of 1Hlinois:

THE EAST 25 FEET 2 INC/tS OF LOT 12 AND ALL OF LOT 13 IN 9\ %
F.A. HILLS SUBBIVISION OF VHAT PART OF THE EAST 1/2 OF

NORTHWEST 1/4 OFf SOUTHLAST 1/4 OF SOUTHWEST 1/4 OF
SECTION 9, TOWNSHIP 39 NORI'i, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUHEATY, ILLINOIS.

-nd-3U-05 -
,DW\H’ Itp-09 oCHO /
Which has the address of 5314-5320 W. Washington, Ch1céjo, IL.__ {herein referred to as
"Property Address").

29280926

TOGETIIER with alf the linprovements now or herealter erccies on or attached to
the property, and all easernents, rights, appurtenances, rents, royalties, @m.neral, oll and gas
rights and profits, water, water rights, and all fixtures now or hereafcr attached to the
proper ty, atl of which Including replacements and additions thereto, shall be doemned to be and
remain a part of the property covered by this Mortga1e and all of the foregolig together with

sald property {or the leasehold estate it the Mortgage Is on a leasehold} are herein referred to
as the "Premises".

Mortgagor convenants that Mortgagor Is lawfully seized of the estate hereby
conveyed and has the right to mort?age, grant and convey the Premises, and Mortgagor will
warrant and defend generally the title to the Premises againat all claims and demands, subject

Lo,
his HSM{EII‘ was Prepared byt

Laura Auwerda

River Forest State Bank and Trust Company
7727 West Lake Street
River Forest, lilincis 60305
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to any declarations, easements or restrictions listed in a schedule of exceptions to coverage b
any title insurance policy insuring Mor tgagor's interest in the Premnises.

IT IS FURTHER UNDERSTOOD THAT!:

i. Mortgagor shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in the Note, anc
the principal of and interest on any future advances secured by this Mortgage.

2. In addition, the Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now or hereafter on the
property which rmay hecome damaged or destroyed.

(b) Pay inunediately when due and payable all general taxns, special taxes, specia!
assessinents, water charges, sewer service charges and other taxes and charge:
against the property, including those heretofore due, (the monthly payment:
provided in the Note in anticipation of such taxes and charges to he applied theretc
provided satd payments are actually made under the terms of sald Note), and
furni<h the Mortgager, upon request, with the original nnd duplicate recelpt:
therefor, and all such iteins extenvled against said property shall be conclusively
decaned valid for Hie parpase of this requirement.

()7 /Krep the bnprovements now existing or hereafter erected on the property
insured/apainst loss or damage by fire, lightning, wind storm or such other hazards,
as the PMicrtgagee may require to be insured against under policies providing fot
payment by the insurance companies or monies sufficient either to pay the cost of
replacing or repairing the same or to pay in full the indebtediess secured hereby, b
such companizs through such agents or brokers and in such form as shall be
siatisfactory to the-"ortgagee, until sald indebtedness is fully paid, or in the case of
foreclosure, until expiration of the period of redemption; such insurance policies
inclading additiona! “and renewal policies <taall be delivered to and kept by tha
Muar tgagee and shalisentain a clause satisfactory to the Mortgagee making then
payable to the Mortgayes.‘as its interest may appear, and Iin case of loss under suc!
policies, the Mortgagee (s authorized to adjust, collect and compromise, in it
discretion, all clabns thereuriger and the Mortgagor agrees to sign upon detnand, at
receipts, vouchers and relecases required of himm by the insurance companies
application by the Mortgagee ol any of the proceeds of such insurance to the
imdebtedness hereby secured snzil not excuse the Mortgagor Irom making al
monthly payments until the indencedpess is pald In full. I the event of a loss
Mortgagor shall give prompt notics to the Insurance carrier and Mortgagee
Mortgagee may inake proof of loss if o't snade pramptly by Mortgagor. All renewa
palicies shall be delivered at least ten (10) ~ays before such insurance shail expire
Al policies shall provide further that Mortgasee shall receive ten (10) days notice
prior to canceltation, w2

() Complete within a reasonable titme any buildlops or improvements now or at m@'
time in process of erection upon said property.

() Keep said Premnises in good condition and repali-witt:ont waste and free frona}
any mcechanics or other lien or claim of lien not expresily ‘ubordinated to the g5

hereof.

(f) Not suffer or permit any unlawful use of or any nuisiaric» to exist on sab
Premises nor to diminish nor impalr its value by any act or omiszico to act.

(g} Comply with all requirements of law or inunicipat ordinances with respect to tiv
Premises and the use thereof.

() Comply with the provisions of any lease if this Mortgape is on a leasehold.

(i) Pay the preiniuins for any life, disability or other insurance 1f Mortgagor shal
procure contracts of insurance upon his life and disability insurance making th
Mortpagee assignee thereunder. In such event and upon [ailure of Mortgagor to pa:
the aforesaid premiums, the Mortgagee tnay, but sha!l not hbe obligated to pay th:
premioins for such insurance and add said payments to the principal lidebtednes
seenred by this Mortgage to be repaid in the same manner and without changing the
anrount of the monthly payments, unless such change is by muitual consent.
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(i) In the event this Mortgage Is on a unit in a condowminium form all
of
Maortgagor's obligations under the declaration or covenants creating :n?;:vemtng the

condominium, the By-laws and regulations of the condominium and the constituent
docinunents.

Any sale, conveyance, or transfer of any right, title or interest In the premises or
any portion thercof or any sale, transter or assignment of all or any part of the
beneficial interest In any trust holding title to the Preinises without the rlor
wiitten approval ol the Mortgagee shall, at the option of the Mortgagee, constitute
@ default hereunder on account of which the holder of the Note secured hereby may
declare the entire indebtedness evidenced by said Note to be imrmediately due and
payable and foreclose this Mortgage immediately or at any time such default occurs.

In the case of a failure to perforin any of the cevenants herein, or If any action or
proceeding is comimenced which inaterlally affects the Mortgagee's interest in the
property, including but not limited to eminent domain, insolvency, code
enlorcement, or arrangements or proceedings Involving a bankrupt or decedent, the
Mortgagee may do on the Mortgagor's behalt everything so covenented; the
Mortgagee may also do any act it may deem necessary to protect the llen hereof;
vl the Mortgagor will repay upon deimand any monies pald or disbursed; including
casanable attorney's foes and expenses, by the Mortgagee for any of the above
i pases and such o inonies together with interest thereon at the highest rate for
wlich, it is then lawful to contract shall become so much additional indebtedness
hereby secured and may be included in any decree foreclosing this imortgage and be
paid odit/of the rents or proceeds of sale of said Premises if not otherwise pald. 1t
shall ne'c be_obligatory upon the Mortgagee to inquire into the validity of any lien,
encutnbrance or. claim in advancing monies as above authorized, but nothing herein
contained sia!t be construed as requitiring the Mortgagee to advance any monies for
any purpose nor/to, da any act hereunder, and the Mortgagee shall not Incur any
personal liabilits because of anything it may do or ownit to do hereunder nor shalt
any acts of Mortgagee act as a walver of Mortgagee's right to accelerate the
maturity of the inde'stidness secured by this Mortgage or to proceed to foreclose
this mortgage.

Timme is of the essence Vereol, and if default be inade in performance of any
covenant herein contained o caontained In the Note or In making any payment under
saidd Note or obligation or aiwv /extension or renewal thereof, or if proceedings be
instituted to enforce any other lieri or charge vpon any of the Prernises, or upon the
filing of a proceeding in bankruptly by or against the Mortgagor, or the Mortgagor
shall rnake an assignment for the benzt’t of his creditors or if his property be placed
under control of or in custody of any / ~surt or officer of the governinent, or if the
Mortgagor abandons the Premises, or failsco pay when due any charge or assessment
(whether for insurance premiums, malnterance, taxes, capltal Improvements,
purchase of another unit, or otherwise) Immgczed by any condominium, townhouse,
cooperative or siimilar owner's group, then and'in any of said events, the Mortgagee
is herchy authorized and empowered, as its optlun and without affecting the{fien,
hereby created or the priority of said lien or any right of the Mortgagee hereupger,
to declare, without notice, all suins secured herehy limmediately due and pay@le,
whether or not such default he remnedied by Mortgrgur, and apply towardilhe
payinent of said mortgage indebtedness any monles ol th2 Mortgagor held b e
Mortgagee, and siaid Mortgagee may also iinmediately pivcsed to loreclose “ghis
Mortgage, and in any foreclosure a sale may be made ol he Preinises enmiggse
without offering of the several parts separately.

Upon the commencement of any foreclosure proceeding hereunder, the court in
which such hill is filed may at any time, either before or after sale, and without
notice to the Mortgagor, or any party claiming under hiin, and without regard to the
solvency of the Mortgapor or the then value of sald Premnises, or whether the same
shall then be occupied by the owner of the equity of redemption as a hoinestead,
appoint Mortgagee as Mortgagee in possession or a receiver with power to manage
and rent and to collect the rents, issues and profits of said Premises during the
pendency of such foreclosure sult and the statutory period of redemption, and such
rents, issues and profits, when collected, may be applied before as well as after the
foreclosure sale, towards the payment of
the indebtedness, costs, taxes, insurance or other iteins necessary for the protection
and preservation of the Prernises, including the expenses uf such receivership, or on
any deficiency decree whether there be a decree therefore In personam or not, and
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if Mortgagee shall be appointed as Mortgagee in possession or if a recelver shall be
appointed it or he shall remain In possession until the expiration of the full period
allowed by statute for redemption, whether there be redemnption or not, and until
the issuance of a deed in case of sale, but if no deed be issued, until the expiration
of the statutory period during which it inay be lssued and no lease of sald Premises
shalt be nullified by the appointment or entry In possession of Mortgagee In
possession or a receiver, but it or he inay elect to terminate any lease junlor to the
liecn hereo!l; and upon foreclosure of said Premises, there shall be allowed and
included as an additional indebtedness in the decree of sale all expenditures and
expenses together with interest thereon at the rate of twenty (209) percent per
anmim, or if said rate of interest is higher than permitted by state law, then to the
highest rate permitted by state law, which may he paid or Incurred by or in behalf of
the Mortgapee for attorneys' fees, appraiser's [ees, court costs and costs (which may
he ostimated as to include items to be expended after the entry of the decree) and
of procuring all such data with respect to title as Mortgagee may reasonably deem
necessary either to prosecute such suit or to evidence to bidders at any sale held
pursuant to such decree the trye title to or value of said Premises; all of which
aforesaid ammounts together with interest as herein provided shall be immediately
due and payable by the Mortgagor in connection with (a} any proceeding, including a
nrobate or bankruptcy proceedings to which either party hereto shall be a party by
reason of this Mortgage or the Note hereby secured; or (b) preparations for the
cotmencement of any suit for the foreclosure hereof after the accrual of the right
to firnclose, whether or not actually commenced; or (c) preparations for the defense
of ov iavervention in any suit or proceeding or any threatened or contemplated suit
or procieiling, which might afiect the Premises or the security hereof. In the event
of a fore=iosyre sale of said Premises there shall first be paid out of the proceeds
thereal all 5%, the aforesald items, then the entire indebtedness whether due and
payahle by “:cterms hereof or not and the interest due thereon up to the time of
such sale, and’ the.averplus, if any, shall be paid to the Mortgagor, and the purchaser
shall not be ohliged 2o see to the application of the purchase money.

Extension of the Llitne for payment or modification or amortization of the sums
sccured by this Mori{gogzs granted by Mortgagee to any successor lo interest of
Mortgagor shall not opziate to release in any manner the llability of the original
Mor tgagor and Mortgagoi's suucessor in interest. Mortgagee shall not be required to
commence proceedings aga nst such successor or refuse to extend time for payment
or otherwise rmodify amortization of the sum secured by this Mortgage by reason of
any demand nade by the orlginzs [Mortgagor and Mortgagor's successor in interest.

Any torebearance by Mortgagee in exercising any right or remedy hereunder or
otherwise afforded by applicable law shall not be a walver of or preclude the
exercise of any such right or remedy./7he procurement of insurance or the payment
of taxes or other liens or charges by Mortyagre shatl not be a waiver of Mortgagee's
right to accelerate the indebtedness securad by this Mortgage.

AH remedies provided in this Mortgage are aisipct and cumulative to any other
rirht or remedy under this Mortgage or afford=d by law or equity and mmay be
exercised concurrently, independently or successively

The covenants contained herein shall bind and the righis hereunder shall inure to,
the respective successors and assigns of Mortgagee and Mortgagor subject to the
provisions of parapraph 3 hereof. All covenants and agree.n-uts of Mortgagor shal}
be jaint and several.

Except to the extent any notice shall be required under applicati=/law to be given In
another manner, any notice to Mortgagor shall be given by mailing such notice by
certified mail addressed to Mortgagor at the Property Address or at such other
address as Mortgagor may designate by notice to Mortgagee as provided herein and
any notice to Mortgagee shall be given by certitied mail, return receipt requested to
Mor tgagee's address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as provided hereln. Any notice provided for in this
mortgage shall be deeined to have been given to Mortgagor or Mortgagee when given
in the inanner designated herein,

llpon payment of all sums secured by this Mortgage, Mortgagee shall deliver to
Mortgagor a release deed releasing the lien of this Mortgage.
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Mortgagor hereby walves all right of homestead exemption in the Premijses and
grants to Mortgagee the right to inspect the Premises at all reasonable times and
access thereto shall be permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and
collect any award for condemnation of all or any part of the Premises. The
Mortgagee mnay, in its discretion, apply &ny such award tc amounts due hereunder, or
for restoration of the Premises.

1f the Mortgagor is a corporation, the Mortgagor hereby walves any and all rights of
redemption from sale under any order or decree of foreclosure of this Mortgage on
its own behalf and on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acqulring any interest in or title to the Premises
subsecquent to the date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which the Premises
are lecated. In the event one or more of the provisions contalned in this Mortgage
shall be prohibited or invalid under applicable law, such provision shall be
ineflective only to the extent of such prohibition or Invalidity, without Invalidating
the remainder of such provision or the remaining provisions of this Mortgage.

7 is the intent hereof to secure payment of the Note whether the entire arnount
sho'Chave been advanced to the Mortgagor at the date hereof or at a later date, or
having/een advanced, shall have been repaid in part and further advances made at a
later” dave, which advances shall In no event cause the principal sun of the
indebtedasss, plus any interest due thereon, plus any amount or amounts that may be
added 1o the-indebtedness under the terms of this Mortgage or any other document
evidencing or/ szcuring the Indebtedness evidenced by the Note, to eéﬁeed the sum of
FIFTY THOUSAYD AND NO/100ths POLLARS ($50,000. Y,

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on the day and
year first above written at River ro-cst, lilinois.

oneceC o hthsfon - oo g lfolloglon

Clarence C. Wellington

STATE OF ILLINOIS )
) S.5.
COUNTY or CO00K )

i, the Undersigned, a Notary Public in and for said Coualy; in the State aforesaid, DO HEREBY
CERTIFY THAT: L. Helli weiii personally known to me
to be the same pnrsonisi‘ whose namseis; %s;ﬂarek subscripad to the foregoing instrument,
appeared before me this day in person and acknowledged that- _ they slgned, sealed and

delivered the said Instruments as __their_ free and voluntary act, for the uses and purposes
therein set forth, inchiding the release and walver of the Right of Honnestead.

GIVEN under 1y hand and notarial seal, this 8th dayof _Jyly . 1992 .

NOTARY PUBLIC

My Commission Expires __April 24, 1994
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