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RECORD AND RETURN TO: 1992 406 28 MM Ik 34 82638805

NBD MORTGAGE COMPANY | |

2000 SOUTH NAPERVILLE ROAD
\A  WHEATON, ILLINOIS 60187
:g {Space Above This Line For Recording Data) I
‘% MORTGAGE
W  THE TERMS O THIS LOAN 4529871
f{)_’ CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security ‘nstrument”) is given on AUGUST 21, 1592

MARTIN M. MILLER
AND JEAN R. MILLER, YUSBAND AND WIFE

{"Borrower"). This Security Instrument is givew to
NBD MORTGAGE COMPANY

Gazugn®

, and whose

which is organized and existing under the laws of THE STATE) OF DELAWARE
address is 900 TOWER DRIVE ;
TROY, MICHIGAN 48098 > aader"), Borrower intea Lendo the principal sum of
EIGHTY FIVE THOUSAND uin o
Dollars (U.S. $ 85,000.00 ), ".!

AND 00/100
This debt is evidenced by Barrower's note dated the same date as this ecumj Instrument (*Note"), which provides for ‘Y

monthly payments, witli the full debt, if not paid earlier, due and payable on SZTTEMBER 1, 1397

This Security Instrument secures to Lender: {a) the repayment of the debt evidenceid by Y Mote, with interest, and all renewnlu, C-.m
extensions and modifications of the Note; (b) the payment of all ather sums, with iri¢res:, advanced under paragraph 7 to >
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this ‘,
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuavay to Lender the following ~«-

described property located in COOK County, Ninois:
LOT 1 AND LOT 2 IN BLOCK 10 IN WILLOWAY SUBDIVISION, BEING PART OF w

THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQOF

RECORDED AS DOCUMENT 9568770, IN COOK COUNTY, ILLINOIS. %
()

05-19-311-016
05-19-311-015

which has the address of 296 LOCKWOOD AVENUE, NORTHFIELD Stroet, Chy ,
inoi 0093 " " '
[ilinois 6 Zip Code ("Property Address"); .
: OPe tohe
ILLINOWS-Singla Family-Fannla Mes/Fredife Mao UNIFORM INSTRUMENT Pagetele o Fosm 3014 , §IB0
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UNQEEICIAL, CORY, o2
payments may no longer be ired, iodl of W e ) eragd (in the amount and for the penod

that Lender requires) providod by an insurer approved by Lender again becomes svailable and is obtained. Borrower shall pay
the promiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrumert,
whether or not then dus, with any excess paid to Borrower. In the event of a partigl taking of the Property i which the fuur
market value of the Property immediately before the laking is equal (o or greater than the amount of the sums secured by this
Security Instrument immadiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracuon: (a) the tofal
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. 2y balance shall be paid to Borrower. In the event of « partial taking of the Propesty 1n which the {an
market value of the Mioperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwase provides, the proveeds shall
be applied to the sums sscvic! by this Security Instrument whether or not the sums are then due.

1 the Property is abanuriied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mikgan
award or settls a claim for damages, Borrower fails 1o respond to Lender within 30 days afier (he date the notice 1 given,
Leader is authorized to collect ana auply the proceeds, at its option, either to restoration of repuir of the Property or to the sums
secured by this Security Instrument, whe'lier or not then due. .

Unless Lender and Borrower otherwic agree in wriling, any spplication of proceeds to principal shall not extend
postpons the due date of the monthly payments réiurred to in pamsgraphs [ and 2 or change the amount of such payments. %, e

11, Borrower Not Released; Forbearame B; Lender Not a Waiver, Extension of the ime for pavment or modification X
of amortization of the sums secured by this Securiiy-irztrument granted by Lender to any successor in interest of Borrowes shal) (™
not operate to release the liability of the original Borsowwer or Borrower's successors in inferest. Lender shall not be required to £
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization &
of the sums secure! by this Security Instrument by reasaa of any demand made by the onginal Borrower or Borrower's &
successors in interest. Any forbesrance by Leader in exercising, any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liaoiuty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o1 Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint end seversl Any Barrower who co-signs this Securty
Instrument but does not execute the Note: (a) is co-signing this Security Instiument only to morigage, grant and conves that
Bortower’s interest in the Property under the terms of this Secusity Instrument; (K} s not pers-nally obligated to pay the sums
sscured by this Security Instrument; and (c) agrees that Lender and any other Borrower iay agree 1o extend, mody, forbear ot
maks any sccommodations with regard {o the terms of thix Security Instrument of the New without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law, vhich sets maximum loun charges.
and that law is finally interpreted so that the interest or nther loan charges collected or ta be colieted m connection wath the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necusiary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Vimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiyment withoul any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by mmlhing
it by first class mail unless epplicable law requires use of another method. The notice shall be directed to the Property Address
ot any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first class mail o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be govemed by foderal law and the lmw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which van I
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie.

16. Borrower’s Copy. Borrower shsll be given one conformed copy of the Note and of this Security Instrument. ors 1082
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24, Riders to this Security Instrument, It ons or more riders ars axecuted by Borrowsr and recorded together
with thiy Sscurity Instrument, the covenants anil agreements of each such rider shall be incorporated into and shult amend
and supplsmant the covenants snd agresmants of this Secutity instrumant as If the rider(s) wers a part of this Security
Iinstrument.

{Check applicabie box{es)
N Graduated Fayment Rider Ptannad Unit Davelopmant Rider

'1 Batloon Rider Rate improvement Rider
Otherls) (specifyl

Biweekly Payment Rider

| Adjustable Rate Rider Condominium Ridar @ 1.-4 Family Rider
Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrass to the terms and covenants contained in this Security tnstrument and
in any rideris) axecuted by Borrowsr and racorded with it

e mdbe

MARTIN M. MILLER Borrowar

-~

e Sesl)
R. MILLER Borrower

(Sesl)

Borrower

&
3,
¢
g
&
=
A

_[Seal)
Borrower

STATE OF ILLINOIS,  €8OK Lot ¢ County ss:

i, Q,{\ . 8’\49 U . # Notary Public in and for xaid
county and state do hersby certlty that

MARTIN M, MILLER AND JEAN R. MILLER, HUSBAND AND WIFE

personally known to me to be the same personis) whose namels) subscribed to the foregoing instrument, uppeasred before
me this day in person, and avknowladged that THEY signed and deilverad the s.aid instrument as THEIR
fras and voluntary act, for the uses and purposes thaersin sat forth.

Given under my hand aag ofticial sesl, thh,&w day of

Aueust 19380 .
My Commlssion Expirgh: qamo m_\@ S ED

Notary Publio

DPS 1094
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BALLOON RIDER 5671
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismade this 3187 day of AveUus? , 1992 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deexl
to Secure Debt (the **Security Instrument®) of the same date given by the undersigned (the ““Borrower™) to
sccure the Borrower’s Nofe to '

NED MORTGAGE COMPANY, A DELAWARE CORPORATION (the “*Lender’")
of the same date and covering the property described in the Security Instrument and located at:

296 LOCKWOOD AVENUE, NORTHFIELD. IL 60093

{Property Address}]
The interest rate stated on the Note is called the **Note Rate.'" The date of the Note is called the “*Note

Date.”" I urderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyonc wi.o lakes the Note, the Sccurity Instrument and this Rider by transfer and who is entitled to reccive
payments undzr the Note is called the **Note Holder.™

ADDITICNHAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Boraow'es and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Secduri,y Instrument or the Note):

1. CONDITIONAL R1G/{7 TO REFINANCE

At the maturity dato-of the Note and Security Instrument (the **Note Maturity Date™’), I wili be abic to
obtain a new loan (**New Loa'" vwith anew Maturity Date of SEPTEMBER 01 . 2022 ,
(the **New Maturity Date’*) ard wilh an inlerest rate equal to the **‘New Loan Ratc’” determined in
accordance with Section 3 below i¢ ai! the conditions provided in Sections 2 and § below atc met (the O
**Conditional Refinance Option"). If those conditions are not mei, I understand that the Note Holder is &
under no obligation to refinance the Mot or to modify the Note, reset the Note Rate, or extend the Note,,
Maturity Date, and that 1 will have to repay Uie Note from my own resources or find a lender willing to Iam%,_‘

me the money o repay the Note. &
£
N

\

2. CONDITIONS TO OPTION -
If | want to exercise the Conditional Refinmiec Sotion, certain conditions must he met as of the Note™

Maturity Date. These conditions are: (1) 1 must stifl be ‘bz owner and occupunt of the propenty subject ta the
Sccurity Instrument (the **Property*'); (2} I must be cuirerit in my monthly payments and cannot have been
more than 30 days latc on any of the 12 scheduled marih'y payments immediately preceding the Note
Maturity Datc; (3) there are no liens, defects, or encumbranres ugainst the Property, or other adverse matters
affecting title to the Property (except for laxes and special astes sments not yet due and payable) arising after
the Scecurity Instrument was recorded; (4) the New Loan Rate cannot he more than 5 percentage points above
the Note Rate; and (5) I must make a written request to the Note Hol fer 83 provided in Section 5 below.

GOBREIZE

3. CALCULATING THE NEW LOANRATE
The New Loan Rate will be a fixed mte of inlerest equal to the Federal Home Lean Mortgage

Cortporation's required net yicld for 30-year fixed ratc mortgages subject * > 60-day mandatory delivery
commitment, plus onc-half of one percent (0.5%), rounded to the ncarest one-cighth of one percent {0.125%)
(the **New Loan Rate'"). The required net yield shall be the applicable net yield iy effect on the date and time
of day that the Mote Holder receives notice of my clection to exercise the Conditionai Refinance Option. If
this required net yicld is not available, the Note Holder will determine the Now Joan Rate by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 perecntage points
above the Ncte Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument
on the Note Maturity Date (assuming my monthly payments then are current, as requited under Section 2
above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The result of this
calculation will be the new amount of my principal and interest payment every month until the New Loan is

fully paid.

5.EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Dutc and
advise me of the principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Note
Maturily Date. The Note Holder also will advise me that | may excreise the Conditional Refinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in order
to exercise the Conditional Refinance Option. If [ meet the conditions of Section 2 above, I may

MULTISTATE BALLOON RIDER {REFINANCE}) Single Family Freddie Mao UMIFORM INBTRUMENT Form 3191 (10/80)

Psge 1ol 2 o
q-a'm 0 t08) YMP MORTGAOE FORMS * {313]283-8100 * (ROOYB21-728t initigte:
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exercise the Conditional Refinatice Option by notifying the Note Holder no earlicr than 60 calendar days and |
no later than 45 calendar days priar to the Note Maturity Date. ‘The Note Holder will calculate the fixed New ‘
Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net
yicld in effect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceplable proof of my
required awnership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate {the New Loan Ralc), new monthly payment amount and a date, time and
place at which 1 must appear to sign any documents required o complete the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with the
exetcise of the Conditional Refinance Option, including but not Timited to the cost of updating the title

insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and cavenants contained in this
Balloon Rider.

(Scah)

-Borrower

(Scad)

-Borrower

(Scal}

- Bortower

(Scal)

m -Borrower

[Swpn Origurre! Ony}

%
o
5 [
. o]

N
X
Yoy
o

qRe78 wom Pron 201 2 Form 3191 {10/80)




