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MORTGAGE , . B j :
THIS MOKTGAGE (“Sccurity Insirument™) is given on 26th day of August, 1992, -
The mortgagor is JATAES A. KARLIK AND REBECCA J. MOON , HiS WIFE : ‘
(“Borrower™).

This Sccurity Instrument (is. given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under ‘ne iaws of the Siate of TEXAS, and whosc address is 12377 MERIT DRIVE, #6008, PO.
BOX B(9089, DALLAS, TEX/S/ 75251 i

(“Lender™).
Borrower owes Lender the principal yun) of TWO HUNDRED NINETY FOUR THOUSAND TWO HUNDRED FIFTY
and NO/100----- Dollurs (U.S. § 294,252.00), This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note™), which provides ror monthly payments, with the full debt, if not paid carlier, due and payable
on September I, 2022. This Sccurity Instrumen secures (o Lender: (a) the repayment of the debi evidenced by the Note,
with interest, and all renewals, extensions ana riodifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the secusily of this Sccurily Instrument; and {c) the performance of Burrower's
covenants smd agreemenis under this Security Iosirzment and the Nole. For this purpose, Borrower doos herehy
morigage, grant snd convey 1o Lender the following described property located in COOK County, illinols;

LOT 204 IN PARK ST CLAIRE UNIT 2, BEING ‘A SUBDIVISION IN THE SOUTHWEST 14 OF
SECTION 13, AND THE NORTHEAST 1/4 OF SECT!ON 23 AND THE NORTHWEST 1/4 OF SECTION
24, ALL IN TOWNSHIP 4] NORTH, RANGE 10 EAST O’/ THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THERFEOF RECORDED AS DOQCUMENT NUMBER

91603720, :
#i o

-

{
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s D

O 2y O S
which has the address of 1260 ST, CLAIRE PLACE, . . MBURG
‘ [Strest] e ﬁgﬁAUMBR s

Ilinols 60173 (“Property Address™);

(2p Sode)

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all cascments,
appurienances, and fixtures now ar herealter a part of the property.  All replacements and additions shall also be covered
by this Security Instrument. All of the foregeing is referred 10 in this Sccurity Instrument as the’ “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hias the. right to
morigage, grant and convey the Properly and that the Property is unencumbered, excepl for cncumbrames_ of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform sccurily instrument covering real property. ‘
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender's good
faith judgment couid result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causirg the action or proceeding to be dismissed with a ruling 1hat, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other malerial impairment of the lien created by this Becurity

Insirument or Lender’s sceurity interest.  Borrower shall also be in default if Borrower, during the losn application
process, gave materially false or inaccurate informaiion or statecments to Lender (or falled to provide Lender with any
matcrial information} in connection with the loan cvidenced by ihe Note, including, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurily Instrument is on a leusehold,
Borrowcer shali comply with all the provisions of the lcase. If Borrower acquires fec titie 1o the Property, the leaschold
and the fec title shall not merge unicss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
conlsined in this Sceurity Instrument, or there is a legal proceeding thol may significantly affect Lender's righus in the
Propcerty (such as a procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or rcgulations),
then Lender may do and pay [or whalever is nocessary to protect the value of the Property and Lender's rights in the
Property. Lendetr’s actions may include paying any sums securcd by a licn which has priority over this Security Tnstrument,
appearing in courl, paying reasonable altorneys' feces and entering on the Property to make repairs. Although Lender
may take aciion under this paragraph 7, Lender does not have 1o do so.

Any amovats disbursed by Lender under this prragraph 7 shall become additional debt of Borrower secured by
this Sceurity Ins7unwnt. Unicss Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of diskarsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting paymeri. : ) o

8. Morigage Larance. If Lender required morigage insurance as a condition of making the kosan secured
this Sccurity Instrumeri, Forrower shall pay the premivms required 10 maintain the mortgage insurance in effect. If, for
any reason, the morigage iisurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required (o oblaia coverage substantially cquivalent 1o the morigage insurance previously in effect, at a cost
substantially cquivalent to thé costto Borrower of the mortgage insurance previously in effect, from an alternale morigage
insurcr approved by Lender. It sabsiantially equivalent morigage insurance coverage is not availuble, Borrowcer shall pay
to Lender cach month a sum ¢qual 1~ one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or crused to be in cffect. Lender will accept, use and relain these payments as 8
loss reserve in licu of mortgage insuranse. Loss reserve payments may no longer be required, at the option of Lender,
if mortgaee insurance coverage (in the amosnt 2nd for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in cffect, or ta provide a loss resenve, il the requirement for morigage insurance onds in accordance with
any writlcn agreement between Borrower and endcr or applicable law.

9. Inspection. Lender or its agent may 1w reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1 an inspection specifying reasonable cause for the inspection.

16. Condemnation. The prooecds of any awar/ oy cleim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are bereby
assigned and shall be paid to Lender. :

In the event of u total taking of the Property, the prucesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Barigrwer. In the event of a partiai taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater then the amount of
the sums sccurcd by this Sccurity Instrument immediately before the 1.kiag, unless Borrower and Lender otherwisc agres
in writing, the sums secured by this Sccurity Instrument shall be reduced Ly the amount of the procceds multiplicd by the
following fraction: (a) the total amount of ihe sums securcd immediately befare the taking, divided by (b) ihe fair market
value of the Property immediatety before the iaking, Any balance shall be pais ‘o Borrower. In the event of @ partial
taking of the Property in which the fair markel value of the Property immesiptely before Lhe taking is less than the
amount of the sums secured immediately before the taking, unless Borrower 830 ender otherwise agroc in wriling or
unless applicable law otherwise provides, the proceeds shall be applicd 1o the sums seCured by this Security Insirument
whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrowsr that the condemnor offers
to make an award or seitle a claim for damages, Borrower [ails to respond to Lender vithun 30 days sfter the date the

notice is given, Lender is avthorized 1o collect and apply the proceeds, al its opiion, either to Jesioration or repair of the

Property or to the sums secured by this Sccurity Instrument, whether or not then due.
Unless Lender and Borrower olherwise agrec in wriling, any application of proceeds to priacigal shall not extend

or postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or changs Ve amount of such

paymenis.
11. Borrower Not Released; Forbearance By Lender Not u Walver. Exiension of the tin< tar payment of

madification of amortization of the sums secured by this Sccurily Instrument granted by Lender to 2ny successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in intcrest.
Lender shall not be required to commence proceedings ngainsi any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason-of any demand made
by the originn} Borrower or Borrower's successors in intcrest.  Any forbearance hy Lender in exercising any right or
remedy shell not be a waiver of or preclude the exercise of any righi or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agroements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signs (his Sccurily [nstrument but does not execute the Note: (u) is co-signing this Securily Instrument only 1o morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees thal Lender and any other Borrower may
agree to cxtend, modify, forbear or make any accommaodations with regard 10 the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Chaerges. I the loan secured by this Sceurity Instrument is subject to a law which scis maximum loan
vharges, and that law is finally interpreted so thal the imterest or other loan charges collected or 1o be collected in
connection with the loun exceed the permiticd limits, then: (a) any such loan charge shall be reduccd by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceoded
permitted limits will be refunded to Borrower.  Lender may choose to make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the raduction will bes treated
as & pariial prepayment without any prepayment charge onder the Note. o SR o
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Loan No:01761840 U NOFFICI‘ALOC@ PY 3 Date ID: 577

24. Riders to this Security Instrument. I onc or more riders are execuied by Borrower and recorded together
with this Sceurity Insirument, the covenants and agreements of each such rider shall be incorporated into and shail amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

[] Adjustable Ratc Rider ] cCondominium Rider

[ Graduated Payment Rider ®X] Planned Unit Development Rider  {] Biweekly Payment Rider

[ Bsiioon Rider [0 Rate Improvement Rider {1 second Home Rider
X] Ouher(s) [specify] Occupancy Rider

3 14 Family Ridor

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Ny A7

JAMES A. KARLL’K <3orrower

......... .{Scal)

{Space Beiow This Line T o Acknowledgment)

State of ILLIN 3 S
Counly of Wf . §

- L
The foregeing instrument was acknowledged before me this_ ig‘ day of _L.\_».ngé Sy S____. :‘_1’%—“ ',: )

JAMES A. KARLIK AND REBECCA J. MOON C"lf
&
/// '/ -
// z /!4/// £ %’5
CT T Notary Public {3
Wl
) (9]
{Prinled Name)
My commission expires:
0 o a0
m-u”- N ..”,IH.(,, é
Mu»w«uua 52483 . ;
e '”"“""M‘-f"wv\.
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Loan No: 01761840 a2 & v od 9_ ) _3‘
. Borrower: JAMES A. KARLIK - .

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of August, 1992,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

ACCUBANC MORTGAGE CORPORATION
{the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

1260 ST. CLAIRE PLACE,
SCHAUMBURG, ILLINOIS 60173
{Property Address|
The Property includes, Yut is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common arcas and facilities, as described in
DECLARATIONS AND COVENANTS
(the "Declaration"). The Proper’y is a part of & planned unil development known as
PARK ST. CLAIRE

[Name of Planned Unit Davelopment]
{the "PUD"). The Property also incluces Brzrower's interest in the homeowners association or cquivalent entity owning
or managing the common areas and facilitizs ol the PUD (the "Owners Association") and the uses, benefits and proceeds

of Borrowet’s interes!.
PUD COVENANTS. In addition 1o the covénints and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrawer shall perform it of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: (i) Leclaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owncers Associatior: 204 (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when dae/ 21l ducs and assessments imposed pursuani o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintiins, with a generally accepted insurance carrier,
a "master” or "blanket” policy insuring the Property which is satisfactory to Lzider and which provides insurance onverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and huzards included withln the

term "extended covernge,” then:
(i) Lender waives the provision in Uniform Covenunt 2 for the montlay payment 10 Lender of the yearly

premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazerd insurerice coverage on-the Property
is decmed satisfied to the extent that the required coverage is pravided by the Owners Assosauion policy. -

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covesage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoralion or repair fcikaving a loss to the
Property, or to common areas and Facilitics of the PUD, any proceeds payable to Borrower are herchy 2aiined and shall
be paid to Lender. Lender shall apply the proceds to the sums secured by the Securily Instrument, with any exoess paid
10 Bortower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, payable to Borrawer
in connection with any condemnation or other taking of nil or any part of the Property or the common arcas and [acllitics
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.  Such
procecds shall be applicd by Lender (o the sums sccured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to: ' R -

(i) the abandonment ot termination of the PUD, except for abandonment or terntination required by law in
the case of substantia! destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

of Lender;

MULTISTATE PUD RIDER - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT | Form 3150  09/80
(pase 1 of 2 pages)
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made August 26, 1992, and I8 incorparated inte and smends and supplements
the Mortgage, Deed of Trust or Sccurity Deed (the “Sccurity Instrument”) of the same date given by the undersigned
(the "Borrewer™) to sccure Borrower's note to ACCUBANC MORTGAGE CORPORATION (the "Lender”) of the
same date (the "Note®) and covering the property described in the Security Instrument and located at

PROPERTY ADDRESS:
1260 ST. CLAIRE PLACE,
SCHAUMBURG, ILLINOIS 60173

OCCUPANCY AGREEMENTS
In addition 10 the covenants and Agreemecnis made in the Security Instrument, Borrower further covenants and
aprees as follows:

1 Bourower acknowledges that the Lender dees not desire to make a loan to Borrower secured by this

riop:rty on the terms contained in the Note unless the property is to be occupied by Borrower as
Borrzwer’s primary residence. Lender mnkes non-primary residence loans on different terms.

2. The bedrower desires Lender 1o make this loan o Borrower.

3. Borrower proraises and assures Lender that Borrower intends to occupy this properly s Borrower's
primary resigedce and that Borrower will 50 occupy this property as its sole primery residence within
sixty (60) days ziter the date of the Security Instrumenl.

4. If Borrower breaches (nis promise 1o occupy the property as Borrower's primary residence, then Lender
may invoke any of 1hi Jvllowing remedies, in addition 10 the remedies provided in the Security
Instrument:

A Power of Sale;

B. Decrease the term of thefonn and adiust the monthly payments under the Nete accordingly;
C. Increase the interest rate aad/acdjust the monthly payments under the Note accordingly;

D. Require that the principal balus we be reduced to 80% of the lesser of the original purchase price

or the appraised vaiue.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider enafiict with the printed terms in the Security Insirument

and/or the Note, then the provisions of 1his Rider will ‘coutrol.

TERMINATION OF AGREEMENT
The provisions of this Rider shall terminate and end upon the sale and purchase of the Note secured by this ~.

property to the Federal National Mortgage Association or the Fedorai Home Loan Mortgage Corporation. If -
the Security Instrument is assigned lo another fender, this Rider msy, at the option of the assignee, be

terminated.

.~

IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider. (Fnits

7
s‘) KARLIK-—-Borm

l,‘ V
—Barrower

\ ol
' N
W/ﬂ"ﬂ = &

—Borrawer -7 {KEBECCA J. Mt UN—Borrower

STATE OF ILLINOIS )

)
COUNTY OF W )

I, the undersigned Notary Public in and for the aforesaid Staie and County, do hereby ceriify that
JAMES A. KARLIK AND REBECCA J. MOON,

Borrowers, personally appeared before me in said C(m%l{nnd acknowl the within instrument 1o be their act
and deed. Given under my hand and scal this N2 day bf .

,/ -
N /é’-———l

Notary Public

My commission expires:

ku\ﬁf\,\.ﬂ..qv P
"OFFRT 1 Spapy
KoM LER

Notwry 0 [ TR
PMHE}T_:“_‘.K' Lxswas 5,193

T e e




UNOFFICIAL COPY




