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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 21, 1992, between Michael F. Hankey and Susan R. Hankey, husband and
wife, whose arlress Is 8535 Avers Avenue, Skokie, I 80076 (referred to below as "Grantor"); and Firat
tiational Ban!. o’ Morton Grove, whose address s 6201 West Dempster Street, Morlon Grove, L 80053

(referred to below ra "Lender”).

GRANT OF MORTGAGE. " o valuable considaration, Granior morigages, warrents, and convays to Lender all of Grantor's right, Uilte, and intereet
in and to tha foltowing des” ibeJ real properiys together with all exisling or subsequently arecled or atfixed bulldings, Improvements and fixiures; all
aasements, righls of way, ans pourtenancgt; all waler, waler rights, walsrcourses and dilch righls {inciuding stock In 1hities with ditch or Irgation

rights}; and all other righls, royellie;, and profils refallng to the real Eroperiybincludl'r_? xv)itnout imitation all minerals, oll, gas, gecthermal and similar
roperty ).

matters, located in Cook Covaty. State of lllinois (the "Real

LOT 5 IN BLOCK 2u ‘M DEMPSTER CRAWFORD MANOR FIRST ADDITION, A SUBDIVISION OF THAT
PART LYING WEST DOF CFNTER OF EAST PRARIE ROAD AND SOUTH OF A LINE 17.50 CHAINS NORTH
OF EAST AND WEST O /7 OF SECTION LINE OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 272 TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, (iLLINOIS.
Tha Real Property or its address is conwruniy known as 8535 Avere Avenue, Skokle, lilinols, IL 80076, The Real
Property tax identification number Is 10~-23-120-008.
Qranior presently asslgns to Lender all of Grantor’s righl, (itte, 7ad Interest in and 1o alt leases of the Property and all Renls irom the Property. In
additton, Graninr grants to Lander g Unitorm Commarclal Code Liurity interest in the Personal Properly and Renls,

DEFINITIONS, The following words shall hava ihe tollowing meuning. when uaed In this Mortgage. Terms not otherwise defined In this Morigags shall
have the meanings aliributed o such terms in the Unilorm Commer dal Cude. All refarences to dollar amounia shall mesan amounts in lawiui morey ol

the United Stales of America.

Credit Agreement. The words "Credit Agieemant* mean the revahvar: line of credit agreemeni daled Augusi 21, 1902, belwaan Lender and
Grantor With a credit limit of $25, .00, togather with alt rar awris of, extensions of, modifications of, rafnancings of, consolidations of,
and substitutions for the Credil Agreement, The interest rate undsr the ré volving line of credil is a vanable inlerest rate based upon an index. The
indax curranlly is 8.000% per annum. The Interas! rale lo be appied 1o the ov st~ ndlng aceount balance shal be al » e 0.500 perc poinis
above the index, subjacl however lo Ihe following maximum rate. Under ne ¢rcumsiances shaii the inlerest rale be more than tho jesser of
18.000% per annum or the maximum rale allowed by applicable law.

Existing Indebtedness. The words "Exisling Indebtednass” mean the indebiedness “esvribed belaw lit the Existing Indebledness section of Lhis

Morigage.
Grantor. The word "Grantor” means Michaet F. Hankey and Susan R. Hankey. The Gra .o (s (he morigagor under ihis Morigage.

Guarantor. The word "Guaranior means and Includses without limitation, each and ail of .he grarantors, sureties, and accommodation partles in

caonnection with 1he Indablednaess.
improvements. The word "Improvemoents” means and includes without limilation all existing and fulre Improvements, fhdures, bulidings,
slruclures, mobils homes atiixed on Ihe Real Property, facilitles, atditions and other construction on th Jeai Property.

Indebtedness. The word “"Indebledness” means all principal and Interes! payable under the Cradi-Agresrnant and any amounts expanded or
advanced by Lender iu discharge obligations ol Granlor or expenses [ncurred by Lender to enforce oblfljalions of Granlor under Ihis Mortgape,
togelher with intarest on such amounts as providaed in this Morigagae. Specifically, without iimitation, tils Mor'sage secures a revolving line
of credit and shall secure nof only the amount which Lender has presenltly advanced to Grantor under th7 Crodit Agresment, bul also any
future samounts which Lender may advance to Grantor under the Credil Agreement within twenty (27, vears from the date cf this
Morlgage to the game exlent as If such fulure advance were made as of 1he date of the execution of this Mur’inge. The revoiving iine of
cradit obligales Lendsr to moke advances 1o Grantor 8o long as Granfor compiies with all the terma of the Cred) Agreement and Relaled
Documenis. Such advances may be made, repald, and remnde from lime to fime, subject to the limlialion ‘a3 the total outsianding
balance owing at any one lime, nol Including finance charges on such balance ol a fixed or variable rale or sum »s provided in the Credit
Agreement, any temporary overages, other charges, and any amounis expendad or advanced as provided (n this paragraph, shafl not
exceed the Crodit Limit as provided ln the Credit Agreemeni. Il is the lnlention of Granlor and Lender 1hat this Mortgage sscures the
balsnce outstanding under the Credit Agreemeni from time to (ime from zero up {o the Credit Limit as provided adove snd any

intermediate balance.
Lender. The word “Lender” means Firs! Nallonal Bank of Morton Grove, ifs successors and assigns. The Lander is 1he moripages under this
Mortgage. .
Morigage. The word "Morlgage” means ihis Morigage belween Granter and Lander, and includes withoul limilalion all assignmaents and security °
interast provisions refaling to the Parscnal Properly and Rents. msasmg
Personal Property. The words "Personal Properly’ mean all aquipment, fixiures, and olher arliches of persanal properly now or hersatier owned '
by Granlor, and now or herealter attached or atfixed to the Real Froperty; logether wiith all accessions, parts, and additions to, al replacements ol,
and all supstilutions for, any of such pioparly; and logether with all progeeds (including without limitation all Insurance proceeds and refunds of
premiums) rom any sale or olher disposition of ihe Properiy. 50
Properly. The word "Froperty™ means collactively the Real Froperly and the Personal Property. 119‘»/
Real Properly. The words "Real Property” mean 1he proparly, Intérgsts and righls described above in the “Granl of Modgage™ seclion.
Aelaled Documenis. The words "Relaled Documenis” mean and inciude without limitalion all promigsory noles, uredil agreemenis, loan
agraements, guaranlies, securily agreements, morigages, deads of irust, and alt other instrumanis, agreemsnls and documenis, whelher now or
heraalter existing, executed in conneclion with the indebledness.
Renls. The word "Renis” means all present and fulure ronls, revenues, income, lesues, royallies, prafils, &énd other benefits derived trom. the
Praperty.
THIE MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXER AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCERTED ON

THE FOLLOWING TEAMS:

415 K. {aSefte/Suite 403
Chicago, 41 gog1g
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S UNOFFICSREECOPRY | i

Unexpired Insurance at Ssle. Any unexpired insurance shal inure to the benefit ol, and pass {o, the purchasar of the Fropearly coversd by this
Morlgage 8! any lrustee’s sale or olher sale held under the provsions of this Morigage, or al any foreciosure aale of such Property.

Compllance with Exisiing Indebtedness. During the period in which any Existing ludebledness described bolow Is in eftec), compllancs with the
Insurance provisions contained in the instrument evidencing such Exisiing Indablodness shall consiliule compliance with the insurance provisions
undsr this Morigage, (0 the extent compitance with the terms of this Morlgage wouid consilfute & duplticallon of insurance requirement. I any
prooseds ham the Insurance becoma payable on ioes, the provistons in this Mongage for division of proceads shall apply only Lo thal portion of
tha procesds not payabie (o the holder of the Exisling lndebleungss.
EXPENDITURES BY LENDER. | Grantor fails 1o comply with gny peovision of this Mortgage, including any cbligation to malniain Existing Indebtadness
in good standing a3 required below, or If any aclion or pruceeding is commenced that would malerlally altect Lender’s inlerests in 1he Property, Lender
on Grantor's behait may, but shall nul be required to, take any actlon that Londer deems appropriate. Any amount tha! Lender expands in go dping will
bear interes! a! tho rate charged under the Credit Agraemen! from the dale incurrad or pald by Lander lo the date of rapaymenl by Grantor. All such
expensas. al Lendor's option, will (&) ba payable on demand, (b) be acded fo the balance of the cradit ling and be apportioned among and be
payable with ey instalimen! paymenis lo become due during eilther (1} tha term of any applicable insurance policy or (i) the remalining term of the
Cradit Agreomaent, or (¢} ba Ireafed as a battacn payman! which will be due and payable al ihe Cradit Agresment's maturity, This Morigage also wil
socure payment of iheea amounls. Tha righls provided for In this paragraph shall be in addition lo any other rights or any remedies 10 which Lender
may be entitlad vn account of 1he detoult. Any such aclion by Lender shali not be consirued as curing the defaull so as to bar Lander from any remedy

thal il olharwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relabing to owneérship of tha Property are a part of this Morigage.

Tite. Cranior warranis that: (a} Granlor holds good and markelable Ule ol record to the Properly in fee simple, free and clear of uil lisns and
@acumbrances olthar than those sel forlh In tha Rea! Propery description or in the Existing Indebladness saction below or in any litle Insurance
policy, fitte rapcr?, or linai lille opinion issued In favor of, and acceplad by, Lendsr in connection with this Morigage, &nd (b) Granior has the full
right, power, 8:'d & itharily 10 exgcule and daliver this Morlgage o Lender,

Dafense ot Title. “ubject o the exceplion In the paragraph sbove, Grantor warrants and will forever defand (he tille {o the Proparty against the
lawful claims of a% pe-zons. In the evant any action or proceeding Is commenced thal questions Grantor's 1ille or the intgrest of Lender under this
Morgage, Granlor (hal defend the acfion at Granlor's expense. Grantar may be the nominal parly In such proceeding, but Lender shull be
enttiad to participate in Jne proceeding and to be represented In the proceeding by counsel of Lender's own choice, and Granlor will deliver, or
cause 1o be dellvered. «> Lundyr such Instrumants as Lender may raquest from time to lime to permit such pariicipation.

Compllance WIth Laws. | Grarlor warrents that the Property and Granlor's use of the Properly compfles wilh all existing applicabils laws,
ardinances, and reguislions ol oy inmantat authorittes,
EXISTING INDEBTEDNESS. The foliow/ng pravisions concarntng existing indebledness (the "Existing indebtedness”) ara & part of this Mocigage.

Existing Lien. The len of this niorigage securing ths indablodness may be sacoadary and inferior 1o the Jlen sscuring payment of an existing
obtigation to Household Morigage Seryice describad as: Morlgage Loan daled 7-24-86 and recorded 7-25-86 as Document #88316143. The
axisling obligaken has a current principd Lalance of approximately $70,000.00 and is in the original printipal amount of $73,000.00. Tho
obligaiion has lhe lollowing payment terms: menthly. Granlor expressly covenants and agrees fo pay, or see fo the payment of, the Existing
Indebledness and to prevent any default on 9rch it dablednoss, any default under the instruments avidencing such indebladnass, or any default

under any securlly documents lor such indebte Tness.

No Modificatlon. Grantor shall not enter into any agrsemant with tha holder ¢f any mortgage, doed of trusl, or other security agreement which
has prority gver this Mortgage by which thal agresmer. is mndifiad, amended, extended, or renewed wilhou! the prior wrilan consent of Lendar.
Grandor shall neither reques! nor accepl any luture advanse” under any such securlty agreement without the prior writtan consant of Lender.

CONDEMNATION. Tha foflowing provisions relating to condemr alion of the Proparty are a part ol this Morigage.

Application of Net Proceeds, If all or any parl of the Propertyis condemned by eminent domain proteedings or by any proceeding o purchase
in leu of condemnalion, Lender may al its elaclion requira that ail or any porlion of the ne! procesds of the eward be appllad 10 the Indebladness
or lha repair or restoration of Ihe Property. The nat proceads of ine award shall mean the award after paymen! of all reasonable costs, expenses,
and attorneys’ fees or Lender in conneclion with the condemnalion.
Procesdings. |! any proceeding in condemnalion is filed, Grantar sholl sramplly nolity Lander in writing, and Graator shall promplly take such
staps as may be racessary I dafend the action and ablain the award. Granics may be the nominal parly In such proceeding, but Lender shall be
entitlad to participate in Iha proceeding and lo be represented in the proceeny hy counsel of s own choice, and Granter wili daliver or cause lo
be delivered lo Lender such Instruments as may be requested by It from time (9 1.ne to permit such participation.
IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmantal taxas, fees
and charges are a pant of this Mortgage:
Current Taxes, Fees and Charges. Upon requesl by Lender, Granlor shall execuis s'<h documenis in addition {c this Mortgage and take
whataver other action Is requesied by Lender to perfegt and continue Lendar's lien on (a7 Qeal Proparly. Grantar shall reimbursae Lender for all
taxes, as described below. logether with all @xpensas incurred In recarding, perfecting or vondriving this Morigage, Including without imHaiicn all
taxes, tees, documentary stamps, and olher charges for recording or registaring this Morigage
Taxes. The following shall constifule taxes fo which this section applles: {a) & specific ta:x upon this lype of Marigage or upon all of any part of
he Indebledness secured by this Morigage; (b) a specific tax on Grantor which Grantor is aulhori2ed on required to deduct from paymaents on the
Indertedness secured by Ihis lype of Marlgags; (¢) a lax on this lype ol Morlgage chargeable ays nsi the Lender or the hoider of the Credit
Agregmaent; and (d) a specific lax on all or any porlion of the Indabledness or on paymanls of principal an inivres! made by Granlor.

Subsequent Taxes. !t any lax o which this seclion applies is enacled subsequent 1o the date of this MarloLg, this gveni shall have the same
effect 8s an Evenl of Delau!! (as delined Lulow), and Lender may sxercise any or all of lis avaitable remadies “or 'n Everd of Default as provided
below unlgss Grantor sither {a) pays the tax belcre il becomes delinquent, or (b) contests the tax as providud dbove In the Taxes and Lens
seclion and depasits with Lender cash or a sufflicient corporale suraty bond o olher securlly satisfaciory to Lende:.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating lo this Mortgage as a securhy ¢ resment are a part of this

Morigage.
Security Agreemenl. This instrument shall conslilute a security agreement 1o the extgnt any of the Property constitutes fixtures or othar personal
property. and Lender shall have all cf the righls of a securad party under the Uniform Commaercial Code gs amended from lime to ime.

Security Intereat. Upon request by Lender, Granior shall execute inancing slalements and take whalever clher aclian s requeslad by Lender fo
perfect and continua Lander's sacurity inlerest in the Renls and Farsanal Praperly. In addition 1o recording this Morigage In the real proparly
records, Lender may, al any time and withoul furlhar authodization from Grantor, file execuled countarparly, copies of repraductions of thig .
Morigage as & financing stalement. Grantor shai reimburse Lender for alt expenses incurred In perfecting or conlinuing this security interasl..
Upon defau't, Grantor shall assemble the Parsonal Properly in a manner and at a place reasonably convenieni to Grantor and Lender and make .-
available 1o Lender within three (3) days after recelpt of wrilten demand from Lender,

Addresses. The mailing addresses of Granlor (dablor) and Lender (secured parly), from which Information cuncerning the security interast
grantad by this Mortgage may be cblained (each as required by the Uniferm Commerclal Cods), are as stated on the first page of this Morigage. .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating ta further assurances and attorney-in-faci are a part of ihis .
Morigage.
Further Assurances. Al any time, and from lime lo lime, upon request ol Lender, Grarior will make, executa and deliver, or will cause fo be
made, executed or delivered, 10 Lender or to Lender's deslgnes, and when requested by Lender, cause to be flled, recorded, refiied, or
rerecordad, as lhe case may be, at such fimes and in such offices and places as Lender may deem approprigle, any and all such morigages,
deads of irust, securily deeds, securlty agreements, financing statements, continuation statements, insiruments of further assurance, certificales,
and other documartts gs may, In the sole opinion of Lendar, be necessary or desirabls In order lo effecluste, complete, perfect, conlinue, or
preserve (a) lhe obligalions of Grantor under the Credit Agresment, this Morlgage, and Ihe Related Documents, and (b) the fens and securlty
Intevests created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibied by law or agread lo
the coatrary by Lender in writing, Granior shall reimburse Lender for aif cosis and expensas incurred in connection with the matiers referved 1o in

{his paragraph.
Aftorney~in-Fact. | Grantor falls lo do any of (he things referred to in the pracading paragraph, Lender may do 50 for and in 1he name of
Granlgr and at Granlor's expense. For such purposes, Granlor hareby irrevocably appoints Lender as Granlor's attorney—in~lact for the purpose
of making, executing, deliverrng, filing, recording, and doing all oiher ihings as may b# necessary or desirable, in Lender's sole opinion, to
accomplish fhe maiters referred Lo in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indeblednoss when due, lerminales ihe cradit line account, and olharwise performs all the obligations
imposad upon Grantor under this Morlgage, Lender shall execute and deliver 1o Granlor a suitable salisfaclion of this Morigage and suilable siatemants
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND FACH GRANTOR AGREZS TO IT8
TERMS.

GRAN] ;//tl/} é‘w(‘l
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“Michsel P, Hankoy (

“liusen R. nk
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This Morigage prepares by: X

Evelyn Winandi Wiils
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INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF
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On this day belcie me, (ne Jr*derslgned Nolary Public, personally appeared Michae! F. Hankey and SBusan R. Hanke
iviciuels described ln ana vinc axeculed Lhe Monqaqe. and acknowledged that they si

y, o me known to be the
@d the Morigage as their fres and voluntary act and deed,

for\he uses and purpos: arelaTantioned,
mngn?nmcm seatth doy of 9 T
f ‘i‘/ Residing al ooy M’bﬂ!’éz— )
Notary Pubiic in and 1ort L] st e of Y /'; My cornmisslan expires '5//) V ‘
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SEAL "
ER-PETZKE

“ QFFICIAL
MAUREEN WAGNE

NOTARY PUBLIC. STAIE OF {LLINOIS
MY COMMISSION EXPIRES 3/22/95
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