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This instrument was prepared by

ANISSA H RUSTHOVFEH

‘Name)

MORTGAGE g e
‘Address)
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- {GOK COURTY RECORDER
THIS MORTGAGE 13 made this ___20TH _day of AUGUST, 1992 betweun the Mongego!.

WILLIAM E MALLDER AND DAWN M MALLCER KIS WIFE

{hexewn "Bor:ower’’). and the Morlgages. F INANC 1AL FEDERAL SAVINGS BANK OF OLY*CJA FIFLDS
8 COrporaticn o/'gan-zed and axisting undar the laws of the Unitad Slates of Amenica. whose addrass 3
20310 S, WESTERN_AVE. here:n “"Lender ™).
CLVHDIA FIELDS, iLLINGIS 60461

WHEREAS, Blirre wer 13 indebited 10 Lender i the prancipa! sum of
NINETY- T B THREE HUNDRED ARD 007 A0 om e o o Tommmmmmrmses=ss
INETY-F [VE THUUSAKG THREE HYNDRED AND 00/100------ .y S

DoMars v.r.or indehtodo oy iy ev/arncend ‘:v orrower s o
Mmov-ded for monthly nstaliment, of pranapal and interess, with the halarnce of the indebiedness, if not sooner paid, due anc

stay able on
SEPTEMBER 15T 2007

TO SECURE to Lender {a) therepayiment of the indebtedness evidenced by the Note, with interest thergon, the pay-
mertt af g0 orhar wms, with mnteres! theseo ', vdvanced 1n accordance herewith 10 protect the tecurity of this Mortgage. and
the perfarmance of the cOvenants ard agree nenti of Borrower herein contaned, and (bl the repayment of any future advances,
Atk ntersil thereon made 1o Borrower by lernder pursuent to pategraph 21 hereof (hermin “Future Advances’), Borrower
dces nereny Mortgage. grant and convey to Leniier the foliow: ng described properly focated in the
County of
State of

CooK
ILLINOIS

LOT 2 IN BLK 27 IN ROBERT BARTLETT'Z HCMESTEAD DEVELOPMENT NO. 3
BEING A SUBDIVISION OF THE EASY 1/2 OF UHT SOUTH 60 ACRES OF THE

EAST 1/2 OF THE NORTH EAST 174 OF SECTION 2% . TOWNSHIP 37 NORTH,

RANGE i2 EAST OF THE THIRD PRINCIPAL MERIDIAN. 1% COOK COUNTY, ILLINOIS

FERM TAX 1.D.# 23-253-221-002-0000

PROPERYY ADDRESS: 12113 S 72ND COURT
PALOS BEIGHTS, IL 60463 §26:39472
s v th s o —— 12113 5 7200 COURT PALOS HEIGTS
ree; ity
ILLINGIS 60463 (herein “Property Address™);

{State and Zip Code)

TOGETHER with il the mprovemenis now or heregfrer erected an the property, and all exsernents, rights, appurie-
nances, rents, srcyalhes, minersi, ol and gas rights and profits, water, water rights, and water stock, and ali fixturet now or here-
aftar artached to the property, all of which, including replacements and additions therato, shall be deemed to be and remain a
part of the property coverad iy tius Mortgage. and all of the Toregoing, 1ogether with siid property (or the lsasshoid astate
if thix Morigage is on 2 leasehold) are heren referred to as the “Property™

Borrower covenants that Borrowes 13 lawtully seised of the ettate hereby corveyed and has the right to
grant and convey the Property, that the Property is unencumbered. and the Borrower will warrant and defend genersily the mlc
to the Property aganst all claims and demands subject (0 any declarations, easements of restrictions listed in & schecule of
BXCOPHONS 10 CcOvaraga in any title insusance policy insuring Lender’s interest in the Property.
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this Morigage, the Note and notes securing Future Advances. if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contaned in this Morigage: (c¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph 1B hereof, including, but not limited to. reasonable attorney’s fees: and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the licn of this Mortgage, Lender's interest
in the Propenty and Borrwer’'s obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obiligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appolntment of Recelver: Lender in Possesslon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph I8
hereof or abandonment of the Property, have the right to collect and retain such rents as they becone due and payable.

Upon accelerstion under paragraph 18 hereof or abandonment of the Property, and at any ume prior to the expiration
of any periog of redemption following wdicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon. tzke possession of and manage 1the Property and to coliect the rents of the Propenty including those
past due. Al rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, but not limited 10 receiver's fees, premiums on receiver's bonds and reasonsbie
attorney’s fees, and then 1o the sums secured by this Mortgage. $ender and the receiver shall be liable to accoum only for
those rents actually received.

21. Future Advances. Upon request of Borrower. Lender, at Lender's option prior 1o release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Mongage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness srlutred by this Mortgage, not including sums advanced in accordance herewith 1o protect the security of this
Mortgage. €roved the original amount of the Note plus US $. . penup. - - oo

22. Relense "Jpon payment of all sums secured by this Mongage, Lender shall release this Mortgage.

Borrower shall'pzy oll costs of recordation, if any, and any release fee in effect at that time.
23. Whaiver u{’l’"h&ﬂtﬂl. Borrower hereby waives all right of homesicad exemption in the Property.

In WITNESS WhESOF, Borrower has executed this Morigage.

STATEOFILLINOIS. . . COOK - - - - -« - cm- e e Tl e County ss:

I ... E"’-—E&/ HCDLE ............ . . a Notary Public in and for said county and state,
do hereby certify that WILLTAM E. MALLDER. AND AWM M MALLDER HIS WIFE . ... .. .... .. ... ......
............................. personally known 1o me 17 be the same person(s) whose name‘(s) - ARE -

subscribed to the foregoing instrument, appearcd befors me thit' dav in person, and acknowledged that T _hey ...

signed and delivered the said instrument as. THEIR. . .. .. .free and voluistary act, for the uses and purposes therein
set forth.
Given under my hand and officia! scal. this 20TH. . .. .day of AYGUST -~ . ... ... .. L1992 . .

My Commission expires: 0369/?‘/

EILEEN M. COLE
NOTARY PUBLIC, STATE OF LLLINOIS
»j{);fogg:‘is}iun‘ Expires Q3/09/94
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Any amounts dishurasd by Lendor purmiant to thie paragraph 7. with interest therean. shali becomo edditicnal
indettrdnean of Borrower secured by this Mortgage [Unless Borrower and lender sgree lo othor terms of psyment. such
arnounts shall be payable upon notice from Lender 1o Borrower reguesting nayment thereof, and shall bear interest from
the date of Jdisburaement at the rate payable {fom time to time on outstanding principal under ths Note unlesa payvment
of interest at such rate weuld be contrary (o applicakle law, in which event such amounts shall bear intevrest at the highest
tate permissible under applicable law. Nothing contained in this paregraph 7 £hail require Lender to incur apy expense
or take any action herew:der.

&, Inspectian. Lender may make or cause to be made reasonasie entries upon and inspections of the Property,
provided that Lender shall give Bortower notice prior Lo any such inspection speciiying ressonable cause therefor related
to l.ender’s interzat in the Property.

9. Condemnation. The proceeds of any award or claim for damag»s, direct or consequential, in connection with any
eccndemnation or other taking ~f the Property. or part thereof. or for conuvevance in licu of condemaation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be .1pplied to the sums secured by this Mortgage, with
the excess, if any. paid tr Borrower. In the event of a partial taking of th e Property, uniess Borrower and Lender otherwise
agree in writing, there shall be apphed to the sums secured by this Mcrtgage ruch proportion of the proceeds as is equal
10 that proportion which the amount of the sums secured by this Mertpage immediately prior 1o the date of taking bears
to the fair market value of the Property immediately prior to the date of taking with the balance of the prooeeds paid
to Borrower.

I the Property s abandoned by Horrower. or if. after notice by Lender t5 Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fasls to respond 16 Lo'nder within 30 days after the date such notice is
mailed. Lender is ao1ithorized to collect and apply the proieeds. at Lendar’s. option, either Lo restoration or repair «f the
Proper:y ¢r to th/ suns secured by this Mortgoge,

Uniess Lender an? Borrower otherwise agree in writing. any such azplication of pruoceeds to principal shall not extend
or postpone the due sat~ of the monthiy instal!ments referred to in peragraphs [ and 2 hereof or change the amount of
such installmenta

16. Borrower Not iwicosed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage gran’ei r-Lender to any successor in interest of Borrower shall not operaie to relezse, in any
manner, the liabilit¥ of the or ginal Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against uc’ succeaser or refuse 1o extend time for payment or otherwise modify amortization of
the suma secured by this Mortgzare by reason of any demand made by the uriginal Borrower and Borrower'’s successors in
interest.
or otherwise afforded by applicable law sha!’not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of imnsurance or the payament f taxes or other liens or charges by Lender shall not be & waiver of Lender’s
right to accelerate the maturity of the indebt.anas aecured by this Mertgage

11. Remedies Cumulative. All remediel provided in this Mortgage are distinct and cumulative to any other ~ight
or remedy under this Morigage or afforded by law evuity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint i\n/, Several Liability; Captions. The covenants and agrecmer:ts horein
contained shall bind. and the righta hereunder shalj {aw e *n. the respective successors and assigns of Lender ard Boriower,
subject to the provisions of paragraph 17 hereof. All cueianta and agreements of Borrower shall be joint and several. The
captions and headings of the paragrapha of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required ander eppl cable law to be given in another mianner, (a) any notice to
Burrowrer provided for in this Mortguge shall be given by mauirg such notice by certified mail addressed to Borrower at
the Property Address or at such other addresa as Borrower may d-signate by notice ic Lender as provided herein, and (b}
ary nctice to Lender shall be given by certified mail, return raceipt res,ussted, tc Lender’s address stated hercin or to such
other addresa as Lender may designate by notice to Borrower as provid o herein. Any notice provided for in this Mortgage
shall be deemncd to have been given to Borrower or Lender whei giver. iy the manner designated herein.

15. Uniform: Mortgage: Governing Law: Severability. This forin A _mortgage combines uniform covenants for
nationatl ure and noa-uniforrm covenanta with limited variations by jurisdizt.on to cnnetitute a uniform security instrument
covering real property. This Mortgaze shall be governed by the law of the juriidicvion in which the Property is located.
In the event that eny provision or clause of this Mortgage or the Note conflic.s witl: applicable iaw, such conflict shall
uot affect other provisions of this Mortgage or the Note which can be given effeci i thour the eonflicting provision. and
to this end the provisions of the Mortgage and the Ncte are declared to be severalle

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Mote aid 7« this Morigage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or sn iaterest therein is sold or
transferred by Borrewer without Lender’s prior written consen:, excluding (g} the creatitn of a lien or encumbrance
subordinate to this Mortgage, (b! the creation of a purchase noney securnity interest for household #pliances, (c) a transfer
by devize, descent or by operation of law upon the death of a joiat tenant or (d} the gra=nt of any ie seh: id interest of three
years or less not containing an option to purchase, Lender may, at Lender’s cption, declare all thocu-s secured by this
Mortgage 'n be immediately due and payable Lender shail have waived such option to accelerate if. prir'to the sale or
transfer, Lender and the person to whom the Property is to be sold cr transferred reach agreement in wricirz.g 2hat the credit
of such person ia satisfactory to Lender and that the interest payable on the sums secured by this Mort{rage shall be at
such rate as Leader shall request. If Lender has waived the option to accelerate provided in this 17, and if
Borrowrer's successor in interest has executed 2 written assumptivn agreement accepted in writing by Lender, Zander ahall
release Borrower from all obligations under thia Mortgage and the Note

If Lander exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such potice shall provide a period of oot less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to psy such surs prior to the expiration of such ericd,
Lender may, without further notice or demand on Borrower, invoke any remed:ies permittad by paragraph 18 hereof.

NON.UNtrosM COVENANTS Borrower and Lender further covenant and agree as foliows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereol, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay whep due any sums secured
by this Mortgsge, Lender prior to accelerstion shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; 2) the action required to cure such breach: (3) a date, not less than 30 days from the
date the notice is matled to Borrower, by which such bresch must be cured; and (4) that failure to care such breach
on or before she date specified in the notice may result in acceleration of the sums secured by this Mortgsge,
foreclosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right
to reinstaic after acceleration and the right to assert in the foreclosure p the non-existence of a default

or any other defense of Borrower to acceleration and foreclogurn. If the breach is not cured on or before the date
specified in the notice, Lender at Leader’s option may declare all of the suma secured by this Mortgage to be
Smmediately due and payable without further demand and may foreciose this Mortgage by judicial proceeding.
Lemder shall be entitied to collect in such proceeding all expenses of foreclosure, including. bui not limited to,
reasonabls attorney’s fees, and costs of documentary evidence, abstracts end title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceieration of the sums socured by this Mortgage.
Borrower shali have the right to have anv proceedings begun by Lender to ecforce this Mortgage discontinued at any time

11. Forbsarance by Lender Not a ““aiver. Any forbearance by Lender in exercising any right or remedy hercunder,
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UNnrorsM COVENANTS. Bor-ower and Lender covenant and agree as

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Puture Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject o applicable law or to 8 written waiver by Lender, Borrower shali pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds™ equal to one-twelfth of the yearly taxes snd assessments which may attain priority over
this Mortgage. and ground rents on the Property, if any, plus one-twelfth of yeariy premium installments for harard
insurance, plus one-twelith of yeerly premium instaliments for mortgage insurance, if any, all as reasonsbly estimated
initially and from time to time by Lender on the basis of zssessments and bills and reasonable estimates thered!.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay said taxes, assessments,
insurance premiums snd ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
acoount, or verifying and compiling said assessments and billg, unlecs Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge Borrower pnd Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interes: or earniags on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior 1o
the due dates of taxes, assesaments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmner (s, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repa:d io Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall pit be sufficient to pay taxes, assesyments, insurance premjume and ground rents as thev fall due
Borrower shall pay 1 Li nder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowz. rcouesting payment thereof.

Upon payment in 7} o 8]} sums secured by this Mortigage, Lender shall promptly refund 1o Borrower any Funds held
by Lender. If under paragrvapnt 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shail
apply. no later than immexiat iy prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as 8 17dit against the sums secured by this Morigage

3. Application of Paymeut.. "“nless applicable law provides otherwise, all payments received by Lender under the
Note and parsgraphs } and 2 hiseof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to infere st nayable on the Note, then to the principal of the Nate, and then 1o interesi and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay =il taxes, assessments and other charges, fines and impositions attributable
to the Properiy which may attain a priority over this Mortgage, and leasehold pavments or ground rents, if any. in the
manner provided under paragraph 2 hereof o if =4t paid in such marner, by Borrower making pavment. when due, directly
to the payee thereof. Borrower shall promptly (urr.iish to Lerder all notices of amounts due under this paragraph. and in
the event Borrower shall make pavment directly, borover shall promptly furnish to Lender receipts evidencing such paymenis.
Borrower shall promptly discharge any lien whick.*.e< priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrcwer shall agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender. or shall ir gund faitn contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to preveat the enfoi cemnt of the lien or forfeiture of the Property or any part thereol.

5. Haxard Insurance. Borrower shall keep the impicviinents now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “ext>nded coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender ma' require; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage requircd .o pay the sums secured by this Mortgage.

‘The insurance carrier providing the insurance shall be chosen by 3 orrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premium: o7, insurance policies shail be paid in the munner
provided under paragraph 2 hereof or, if not paid in such manner, by Bor-swer making paymer:t, when due, directly to the
insurance carrier.

All insurance policies and renewnls thereof shall be in form acceptanle to lender and shail include a standerd
mortgage clause in favor of and in form acceptable to Lender. Lender shall have th.e right 1o hold the policies and renewals
thereof, and Borrower shali promptly furnish tn Lender all renewal notices and al| e ceipts of paid premiums. In the event

N of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lende: 104y make proof of less if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall pe anplied to restoration or repair
of the Property damaged, pruvided such restoration or repsir is economically feasible ard tae security of this Morigage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mc tgas> with the excess. if any.
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to J.end)r within 30 daxs from
the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a cloio foo insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restirsiwn or repair of the
Property or to the sums secured by this Mortgage

Ugnless Lender and Botrower otherwise agree in writing, any such application of proceeds to princiyal shaill not extend
or postpone the due date of the monthly instaliments referred to in parsgraphs 1 and 2 hereof or chaigz the amount of

T * such installmenia If under paragraph 15 hereof the Property is acquired by Lender, all right, title and inteveut of Borrower
i: in £nd to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
('75 sale or acquisition shali pass o Lender to the extent of the sums secured by this Mortgage immediately prior to such aale
or acquisition.

'.ib‘" 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
o Botrower shall keep the Property in good repair and shall not commit waste or pern.it impairment or deterioration of the
¢y Property and shall comply with the provisions of any iease if this Mortgage isou a leasehold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
R declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
- of the condominium or planned unit development, and constituent docufpents. If a condominium or planned unit
K development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage

as if the rider were a part hereaf.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including.
put not limited ta, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankirupt
or decedant, then Lender at Lender’s option, upon notice 1o Borrower, mayv make such appearances. disburse such sums
and take such action as is necessary to protect Lender’s interest, including. but not limited 1o, disbursement of reasonabie
attorney’s fees and entry upon the Property to make repairs. If Lender required morigage insurance as a condition of
making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect
until suck time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage irsurance premiums in the manner provided

under paragraph 2 hereof.




