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MORTGAGE

THIS MORTGAGE (“'Security Instrument™) is given on ... FBguSE 24,
19..92 .. The morizagoris .. Hecax. L., Garcia.and. Maxia M, Gaxcia..his.wife..

{"'Borrower™ ). This Security Instrument 1s gnen to .............................
, whichis crganized ang clul:ng

under the laws of . Cmmnﬂ-’ea:.th ©f Puerte Rieo. ... . and whose address s . 2525 N. Kedzie Ave.,.

Dhizaga, 1L . (60547 L {"lecndes )
Borrnwer owes Lender Ve mnctpal sumof Hine thousand six hundred sighty nine and 36/100. .

- Dollars (U S.5.92,688.3¢. .. . ). This debtas evidenced by Horrower’s note
dan:&. thc same da!c as o this'Sect Ty [mlrumcm {*"Note™), which provides for monthly payments, with the full debt. if ant
paid carlier. duc and pavabic ca September 1, 1992, . ... ... S This Securnity Instrument
secures to Lender (a) the r'-pa sment of the debt evidenced by the Note. with interest. and all renewals, extensons and

modifications; ib) the payment of ail other sums, with interest, advanced under paragraph 7 1o protect the sceurity of this
Sccunty Instrument: and (¢) the perfomance of Barrower's covenants and agreements undzr this Secunity Instrumenlt and

the Note Far this purpise. Borrower dcr nereby mortgage, grant and convey lo Lender the following desenibed property
located i cook County. Hlines:

Iot 393 in Block 8 in Johnson & Cox's Subdivision of the SouthWest 4 of the
Townshin 40 Morth, Range 13, East of the Third

Sauthwest 4 of Secticn 36,
Prircipal Meridian, in Cook County/, J1llinois

P.I.N. 13-35-327-006

164’ h Wlupple
‘which has the address of e eeveeeaas
[Slmr]

Hhnors . ... .. 66847 . - 'Property Address™);
120 Corte!

TOGETHER WITH all the improvements now or hereaflter erected on the property. and all casements. rights,
appurtenances. rents, royalties. mineral, oil and gas rights and profils. aater righis and stock a2nd =¥ fixtures now or
hereafter a part of the nroperty. All replacements and additions skall also te covered by this Secunity lastrument All of the
foregoing 1s referred 1o 1n thes Securnity Instrument as the “Property &

BorrwER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the nght 1o
mertgage. grant and <onvey the Property and that the Property 1s unencimbered, except for epcumbrances of record
Borrower warrants and will defend gencrally the ntle (o the Propenty againsi all claims and demands, subject 10 any

encumbrances of record
THIS SECURITY INSTRUSMENT combines uniform cavenanis for national vse and non-uniform covenants with
hmited vanations by junisdiction 1o constitufe a uriform security instrument covering real property.

ILLINDIS Singre Famiy—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83

RECRDER FPCAR £ 1UANA FAUNCIAL C
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It Lender required mortgage insurance as a conditton of making the Joan seenred by this Security Instrumeny,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
wsurance lermnates 1n accordance with Borrower's and Lender’s wnitten agreement or applicable taw.

. Inspection.  Lender or #Hs agent may make reesonatle entoes upon and inspections of the Property. Lender
shall give Borsower notice at the iine of or frior to an inspection specifying reasonable cause for the ingpection.

9. Tondemnstion. The procesds of any award or claim for damages, direct or consequential, in connection with
any condenmation or other tnikang of any part of the Property. or for conveyance in lieu of condemnauon. are hereby
assigned and shall be paid to Lender.

I the zvent of a total taking of the Pruperty, the proceeds shali be applied to the sums secured by this Security
Instument, whether or not then due, with any excays paid 1o Borrower. In the event of a partial taking of the Property.
untess Barvower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proveede multiplied by the following fraction: (a) the total amount of the sums secured immedtately
befors the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid t» Bormwer

if the Propenty is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condeminor offers to
make an award or s~ttle a claim for damages. Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender is a7ithurized to cailect and apply the prozeeds, at its option. either to restoration or repair of the Property or
to the sums ccured U3 this Security Instrument. whether or not then due.

Unless Lend=¢ and Borrower otherwise agree in wriiing, any application of proceeds to principal shall not extend or
pesipone the due date > *a2 monthly payments referred to in paragraphs | and 2 er change the amoun: of such paymenis.

10. Horruwer Nr¢ Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madifivation of amortezation of the sums secured dy thus Security Indrument gramed by Lender to any successor in
interest of Borrower shall notnpizate to retease the hability of the original Bosrower or Borrower's succesanr in indesest.
Lender shail not be required (0 somnence proceedings agamst any successor in nterest or refuse to extend time for
paynient or otherwise modify amorriztion of the sums secured by this Secunty Enstrument by reason of any demand made
by the ariginal Borrower or Borrower's successors in intersst Any forbearance oy Lender in exercising any nght eor remedy
shail not be a waiver of or preclude the (xercis= of any right or remmedy.

11. Successars and Assigns Boun/; Joint and Severe} Lizbility; Co-signers. The covenants and agreements of
this Secuniy Instrement shall bind and benefit {n¢ successors and assigns of Lender and Borrower, subject to the provisions
of pacagraph 17. Borrower's covenanis and agreements shalil be joint and several. Any Borrower who co-signs this Secority
Instrument but does not exccute the Note: (a) 1s co-signing this Security Instrument only 10 morigage. grant and conxcy
that Borrowesr's interest in the Property under the 2¢rass of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Inserument; and (c)asrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accenmodations with regi rd to the terms of this Security Instrument or the Noie wrthout
that Borrower's consent.

t2. Loan Charges. If the loan secured by this Secinity Instrument is subject to a 1aa which scts maximum loan
charges. and tha law is finally interpreted se that the interenor cther loan charges collected o7 (o be coilected 1n
connection with the loan eaceed the permitted iimits, then: (0) upy such loan charge shall be reduced by the amount
pecessary tn reduce the charge to the permitted limit; and (b) any suris alrrady collecied from Borrower which cxcesded
permitied hmus wall be refunded to Borrower. Lender may choose 15 niaxe this refund by reducing ke principal owed
under the Note or by making a direct payment to Borrower. If a refund Jesices pnncipal, the reduciton will be treaied as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’'s Rights. If enactment or cxpurar:an of applicable laws has the cffect of
rendenng any provisian of the Notr or this Security Instrumeat unenforceable 1ecording 1o1ts terms, Lender. at sts aption,
may require immediate paymient tn full of all sums secured by this Secunty 1astriment and may invoke any femedics
permitted by paragrapin 19. If Lender exercises this option, Lender shall take the stefe specified in the second paragraph of
paragraph 17.

i4. Notices. Any notice to Borrower provided for in this Secunty Instrument sk-!I1b» given by gelivenng it or by
maihing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other addsess Horrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail ic Lender's address stated herein or any other address Lender designates by notice 15 Dorrower. Any notice
provided for in this Secunty Insirument shali be decmed to have been given to Barrower or Lende:r whin given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurnity Instrument shall be governed by federal law apd the law of the
jurisdictior in which the Property is located. In the event that any provision or clause of this Sccunity Lreiiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of Lhis Secutity Instrun=n’-ar the Note
which can be given effect wathout the conflicting provision. To this end the provisions of this Secunity Instrumint and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of thas Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any
interest in 1t is soid or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural
perscal without Lender's prior wnlien consent. Lender may, 2t its aphion. require immediate payment in fuli of all sums
secured by this Secunty Instrument However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument

If Lender excrcines this opuion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lews than 30 days from the date ihe notice is dehvered or mailed within which Borrower musi pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior 16 the expiration of this period. Lender may invoke any
remedics perruticd by this Secunty Instrumeni without further notice or demand on Borrower

18. Borrower's Right to Reinstate. [l Borrower meets certain conditions, Borrower shall have the right to Rave
anforcement of this Sccurnity Instrument discontinued at any ime puar to the earlier of: (3) 5 days (or such other penod as
apphicable iaw may specify for reinstatement) befare sale of the Property pursuant to any power of Qle containad 1n this
Security Instrument, or th) sntry of a judgment enfarcing this Secunity In-trument. Thowe condibons are that Berraower
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
oveurred: (b cures any default of any other covenants or agresments, {¢) pays all 2xpenses incurred in enferaing this
Sccurity Instrument. including, but not hmited to, reasonable attorneys’ ‘ees: and {d) takes such action as Lender muay
reasonably require tn assare that the lien of this Security Instrument. Lender's rights in the Property and Borrower’s
obiization 1o par the sums secured by this Security Instrument shail contmue uwirchanged. Upen remnstatement by
Berrower. this Secunty Instrument and the obligations secursd hereby shalf remain fully effectise as if no acceleration had
occurred. However, this nght 1o reinstate shall not apply 1n the case of accel:ration under paragraphs 13 or 17.
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THIS 2-3 FAMILY RIDER is made thit 20 day of  U9UST . i9 )
and 1< incorporated into and shall be decmed to amend and supplement the Mongage. Deed of Trust or Secunty Deed (the
“Security Instrument™) of the same dale given by the undervgned (the “"Bosrower') 1o secure Botrower's Note 1o
Banco Popular de Puerto Rico  tthe “Lender

of the same date and covesding the propeny described 1n the Sccunty Instniment and iocated at.

1643 M. Wnipple, Chicago, IL 60647
‘ 1Propert, Adtciess:

2.4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Secunty Insimiment, Borrower
and Lender further covenant and agree as follows"

AL USE OF PROPERTY; COMPLIANTE WITH LAW. Bormower shall Aol seck, agree to or makc a change in the
usc of the Property or s roning classification, unless Lender has agrecd 1n writing o the change Borrower whall comply with
all laws, ordinancss. regulations and requirements of any governinental bedy apphcable 1o the Propenty

B. SUBGRIINATE LIENS. Except as permitted by federal law . Borrower <hall not alfow any hen infenor (o the
Sccunty Instrumer! woobe perfected against the Property without Lender’s prior written permission.

C. RENT LOS5 "SSURANCE. Borrower shall maintain insurance agawnst reni loss in addition 10 the other hazands

for which msurance 1w reguied by Umiform Covenant 3
D. "BORROWER’S P/ T TO REINSTATE” DELETED, Uriform: Covenant 18 s delcicd.

E. ASSIGNMENT OF LF %5ES. Upon Leader’s requesi, Bosrower shall assigi 1o Leader 2)) Jeases of the Propernty
and all secunty Jdeposits made in conniCtion with leases of the Praperty. Lpon the assignment. Lender shall have the right 1o
modify,. extend or terminale the existiag teases and to oxccute new feases. in Lender’s sole discretion. A« used in this
paragraph E. the word “lease’ shall mean “Lun'case™ if the Securiiy Insirument is on a lcasehold.

F. ASSIGNMENT OF RENTS. Borroaerunconditionally assigns and transfers o Lendes all the renis and revenues of
tire Property . Borrover authosizes Lender or Lendir'sagents to collect the repis and revenues and hereby directs cach tenant
of the Propernty to pay the rents to Lender or Lendec’ s/aents. However, prior 10 Lender’s notice 10 Borrower of Borrower's
vreach of any covenant or agreement in the Seconity [asvirument. Borrower shall collect and receive all renis and revenues of
the Property as trusice for the benetit of Lender and Borrowee This assignment of renis constitutes an absolate assignment and
not ap assignment for additinnal security only.

If Lender gives notice of breach to Borrower: 1) ail renisireze’ved by Borrower shail be held by Borrowsr as trustee for
benefit of Lerder unly. 10 be applied ta the sums secured by the Scturicy Instrument: () Lender shall be entitled to collect ami
receive ait of the rents o the Property. and (131} cach tenant of the Fropzoty shall pay all rents due and unpaid 10 Lender or
Lender's agent on Lender’s wntten demand w the tenant.

Borrower has ngt xecuted any pror assignment of the repts and has 7ot and will not perform any act that would prevent
Lender from: exercising is rights under rhis paragraph F.

Lender shall not be required 1o enter upon, take control of or maptain the Tropenty befote or after g:ving notice of
breach 1o Borrower. However. Lender or a judioally appoinied feceiver may dis <0 at any time there 15 a bieach. Any
apphication of renis shail not cure or waive any defonlt or invaiidate any othes nght or 2emidy of Lender. This assignment of
reats of the Property shall terminate whep the debt secured by the decunity Instrument'in paud in full

;. CROSS-DEFALLT PROVISION. Borrower's detault or breach under any note o7 : greemient in which Lender has
an intcrest shali be a breach under the Security Instrusnent and [ender may invoke any of the reniedies permitted by the

Security Instrument.

BY SiGRINC BrlLow, Borrower accep(s and agices jo Mms contained in this 2-t Family Rider.
. -

\;/ 4 {Seal)
ector L. Garcia ¥ IR

4 )7l 7} ,h'a{\&a.—

. {Seal)
Maria M. Garcia Boriower

fForm 2170 12:83
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