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ASSIGNMENT OF GROUSD LEASE i1y : n-92-63997#

(00¥ (PUNTY KECORDER

The First National Bank of Chicago, not personally but as
Trustee under a Declaratiorn of Trust Establishing The Living
Environments For An Aging America Pund, dated August 1, 1986, as
amended (“Assignor”), in consideration of the payment of Ten and
No/100 Dollars ($10.00) and for other good and valuable
consideration, the receipt and adeguacy of which are hereby
acknowledged, does hereby assign and transfer to K/2960 Limited
Partnerraip, an Illinois limited partnership ("Assignee”) all of
Assignor'e right, title and interest in, under and to the leasehold
estate undst that certain Ground Lease dated as of April 12, 1938
by and betwsen Assignor, as lessee, and Chicago Title and Trust
Company, as ‘Iruntee under Trust No. 1084719, as lessor, as amended
by Pirst Amendmzn: to Ground Lease, 3ated as of February 28, 1989
(the "Grcund Lease"), and all rights, easements, powers and
privileges of Assignor pursuant to or in connection with such
Ground Lease and appurienant to such leasehold estate, pertaining
to the real property coumtonly known as 2980 Lake Shore Drive,
Chicago, Illincis, and lesally described on Exhibit A attached
hereto (the "Land"}, |‘tsgether with all irprovements and
appurtenances thereto, subjelt only to the liens under the Loan
Documents {as such term is defined in that certain Agreement dated
as of June 26, 1992, by and among Assignor, 2960 Service Company,
Inc., an Illinois corporation, and Kemper Investors Life Insurance
Corpany (“Lender"), an Illimbis insurance corporation), including
without limitation that certain Buiiding Loan Leasehold Mortgage
dated March 10, 1989 and recokded in ¢lic records of the Recorder
of Cook County, Illinois as document number 89,114,491, as modified
by that certain Modification Agreement dated August 31, 1990 and
recorded in the records of the Recorder of frck County, Illinois
as document number 990,447,563 {the "Mortgagye”}, and the other
liens, encumbrances, security interests, easemen::s. restrictionms,
taxes and other matters permitted by the Agreement!
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This Assignment is an absclute assignment and transfer of all
of Assignor's right, title and interest in the leasehols zstate of .
assignor in the Land, together with all improvemcriis and
appurtenances thereto, under the Ground Lease, and all r:uhts,

This instrument prepared by

and when—recorded return-to: Permanent Index Numbers:

Laurance P. Nathan 14-28-203-015 -
Keck, Mahin & Cate 14-28-203-016 "
77 West Wacker Wacker Drive 14-26-203-017 '

49th Floor

Chicago, Illinois 60601 Property Address:

2960 North Lake Shore Drive
Chicego, Illinois
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easements, powers and privileges appurtenant thereto, and is not
intended as mortgage, deed of trust, trust conveyance or security
of any kind, Assignor having assigned and transferred its interests
in the above-described property and all improvements thereon and
appurtenances theretc and all rights, easements, powers and
privileges thereunder and under the Ground Lease to Assignee for
fair and adequate consideration. Assignor hereby expressly and
knowingly waives any right of equity of redemption with respect to
the above-described leasehold estate or any rights under the Ground
Lease, including the right to reinstate the ican (as described in
the Agreement) and/or the right to redeem such leasehold estate or
any riciu%s under the Ground Lease from any foreclosure sale.

assignor further declares that (a) this assignment and
transfer is freeiy and fairly made, executed and delivered pursuant
to the terms oF the Agreement and with the advice of legal counsel
of Assignor's selection; (b) that there are no agreements, written
or oral, other than this Assignment and the Agreement (and all
documents referred o therein or executed in connection therswith)
with respect to the above-described property and improvements
thereon and appurtenancex thereto; and (c) that fair and adequate
consideration has beon. - given and received by Assignor in
consideration of its oblig2tions set forth in the Agreement.

The absolute assignment ard transfer of Assignor's interest
in the leasahold estate of assignour in the lLand, together with all
improvements and appurtenances thz:rzto, under the Ground iease, and
all rights, easements, powers and privileges pursuant to or in
connecticn with the Ground Lease or ‘arpurtenant to such leasehold
interest herein granted pursuant to this Assignment shall not maerge
with or extinguish any lien, encumbrance or-security interest under
the Loan Documents (including the Mortgage), or the interests of
Lender or its successors or assigns thereunder, but will be and
remain at all times separate and distinct, 2nd the interest of
assignor in the Ground Lease and in the leasehold estate
thereunder, and the rights, easements, powers' and privileges
appurtenant thereto, conveyed pursuant hereto shall remain subject

to the Loan Documents.

The First National Bank of Chicagc has executed and delivered
this Assignment, nnt personally but solely as Trustee as aforusaid.
The agreements of Assignor contained herein shall only be
enforceable against the property of Assignor for the payment of any
claim hereunder. By accepting this Assignment, (a) Assignee agrees
to look solely to the property of Assignor for the enforcement of
its rights hereunder, and (b; Assignee waives any claim or right
to proceed for the enforcement of any of its rights hereunder
against The PFirst National Bank of Chicage or any subsidiary or
affiliate of First Chicago Corporation in its personal or corporate

capacities.
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IN WITNESS WHEREOP, Assignor has executed and deliverad this
Assignment of Ground Lease as of the 2Yth day of August, 1992.

THE FIRST NATIONAL BANK OF CHICAGO,

not personally but as Trustee as
aforesaid

By O st A

Its:_Jfie  PRESIDENT

381\0270.DOC
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ACCERPTANCE

The undersigned Assignee hereby accepts the foregoing
Assignment of Ground Lease and agrees to assume, fulfill, perform
and discharge all the commitments and obligations of Assignor under
and by virtue of the Ground lLease which arise on or after the date
nereof.

K/2660 LIMITED PARTNERSHIP, an
Illinois limited partnership

By: KILICO Realty Corporation
I1ts: General Partner

o7 Y/
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STATE OF ILLINOIS )
) 8s

COUNTY OF COOK }

1, BONNIE J, WAYNE ., & Notary Public in and for and
residing in said County, in the State aforesaid, DO HEREBY CERTIFPY
that J. KURT FREUNDLICH, an officer of The Pirst National Bank of
Chicago (the "Bank"), not personally but as Trustee under a
Declaration of Trust Establishing The Living Environments For An
Aging America Fund, dated August 1, 1986, as am2nded (the "Trust"),
personally known to me to ke the same person whose name is
subscritad to the foregoing instrument, appeared before me this day
in persui) and acknowledged that he signed and delivered the said
instrument on behalf of the Bank as Trustee aforesaid as his own
free and veiuntary act and as the free and voluntary act of the
Bank as Trustez aforesaid for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this JYyT4 day of

Nota 1li

My Commission Expires: | OFFITAL oA
[ I 1 -

BOPRF 3 WAL
A ;
De7. o /P91 | MOTAXY PUELIC STATE OF ILLINOIS
7 (W CIVMISSION EXP._OCT 10,1392 |
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STATE OF ILLINOIS )
} S8

COUNTY OF COOK )

I, _{'wf [ffipp;fﬁﬂ , A Notary Public in and for and
resxdinq in stid County, in the S5tate af oresaid DO HEREBY CERTIPY
that Frlehtici o and [ luly , each an
authorized signatory of KILICO Realty Corporation, 2 general
partner of X/2950 Limited Partnership, an Illinois 1limited
partnership, persconally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that they signed and
delivecer, the said instrument on behalf of such corporation as a
general psrtner of such limited partnership as their own free and
voluntary 2¢t and as the free and voluntary act of such corporation
as a general zartner of such limited partnership for the uses and

purposes there.in set forth.

. GIVEN under mv hand and Notarial Seal this A7 day of
{ i(:s %E‘C:'r r 1992 .

Jean d F%Fﬁfuﬁxf»

Notarv gublic

SOFFICIAL "

My Commission Expires: TEAR A, 3055?;,&
o o WTARY PUALIC, STATE OF ILLIMOIS
Nece nulot Aa, (X w LOPALSSION EXPIRES 12/29/95

A A e,
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E04IBIT A - LEGAL DESCRIPTION

Leasst ol Estate as created and defimed in the Ground Lease cateo Aoril 12, 1988 by &
retween Chicago Title axd Truat Compary, 88 Trustee under Trust ho. 1084719, as Lessor,
& The First Natiomal Bark of Chicago, 8 Truatee of tre Livirng Ervirormenrts for- an
Acing America Fua under Declaration of Trust effective August 1, 19686, as Lessse, a
Sert Fom of Whizn Lease was recorded April 13, 1988 as Dooumerts Nurper 88, 154, 208,
demising ard leesing far 8 term of &0 veers commevcing Aoril 15, 1968 ard ercting Acril
14, 248, as smonded by First Amercimert t0 Grourd Lease dated Fetruory 28, 1969, the

following roscribed premises, tO wit:

PARCEL. 1:

The Noarth 50 feet Of Uhe Soutin 105 feet Of tho Esat 180 feet of tret part of Lot 8
1ying West of the Weit bouxiry line of Lincoln Park, ss established by decree of the
Circult Cout of Cook Carty, Iliinois ertered October 31, 1906, in Case Gerwral Nupter
25884, all in Coaurty Cle=l"s Division ¢f Lots 2, 3 &d & and of the Sath 33 feet of
Lot 1 in the Assesacr’s DivisiG: of Lots 1 ad 2 in the City of Chicsge Mbdivision of
the Cast Frectiorpl HBlf of Sxction 28, Towrwhip 40 Noth, Rerge 14 East of the Third
Prircicnl Meridgien, meaning and irfrerxiing to cescribe a trect of land biurcied as

foliows:

Begirming on the Weat barcery line of Lirooln Park established as afaresaid, ot a
point S5 feet North of the North line of Up:dele AverLse: therce Noth %) feet: therce
Hest 180 feet; therce South 50D feet; therce £rat 180 feet to the point of begiming in

Cock Courty, Illirois.

PARCEL 2: 92639578

Trat part of Lot 2 in Assessar’s Division of Lots i ard @ in the City of Ohicago
Sidivisian of the £ast Fracticral Half of Section 28, Toaviip 40 Noth, Rangs 14 £ast

of the Third Arircipel Meridian described as follows:

Begirmming at a point an the West bourdey lire of Lincolrn Park, ‘s cstablished by
Decree of the Clrouit Court of Cook Canty, Illinoie entered Jcoteszm 31, 1904 {n Case
256886, said polnt of begirning being 80 feet due South from the Savb line of
Wellingtan Street exterced East; thence runing Heat 200 feet plong a 14 at all
points 8D feet de South from the South line of Wellington Street exterce’ East;
runirg therce Southerly on a line at all coints 200 feot Weat of sald West bourcery
lire of Lirncoln Park to a point on the North line of the alley as dedicated by
instrument recorded in the Recorder's Office of Cook Coaunty, Iilinois on Maron 16, 1915
as Document S5071: mumirg thevce East on the North line of said ailey to a point 180
feet Wirst of said West bounasy line of Lircoln Perk; mnumning therce Southerly on trhe
East iire of said aller to & colnt 105 feet North Of the North line of Omkdsle Averus,
snid coint belrg on the North iine of the premises cornveyed to Frerk A, Hecht, Clara K,
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Mecht ard Frak A, Hecht, Jr. by Deed dated November 16, 1517 &g recordsd in the
Recoroier's Office of Cook Caunty, Illirmis as Document 62314680; runing therce East on
a line carmllel with the North lime of Quikdale Averue and beling the North line of the
tremises so corveyed to Frark A, Hecht, Clare K, Hecht arxd Frerk A, Hecht, Jr.. 180
feet to viid West boundary lirme of Lircoln Pak and ruming therce Nor-th alomg said
Viest bourcas 1ine of Lincoln Park to the place of begiming, in Cook Courty, lilirols.

PARCEL 3:

Trest cat of Lots 2 &5 I 11+ the Assessors Division of Lots 1 &d 2 in & subdivision by
the City of Chicego o <he East Fracticral Hal? of Section 28, Towrwhip 43 North, Range
1é £ast of the Thiro Pricicel Meridien and of the accretions Esst of &d adlioinirg

said cremises described 59 tollows:

Commercing at a polnt in the Raui bourdry line of Lincoln Park, as established by
Decree of the Circiit Cout of Toa Canty, Illirolis ermtered October 31, 1904 in Case
%886, Wrere said bordery line s intersected by the North line of Gekdale Averve,
therce North 2long said bogaw—y Lire 55 feet, trence test alowg 8 lirme cegallel with
the North line of said Oskdale Averue \80 feet, therce South cerallel with the bourdery
lirne of Lircoln Park as astablisred in Chs 256886, 55 feet to the North line of said
Oskdmle AverLe, therme East slag the Nort!s Line of saic Oskcale AverLe 180 feet to the

poirt of begimirg in Cook Cauty, lllircis.
Permarent Tax Nunbers: 14-28-203-015 VoLune: 486

16-28~203-016
16-28~203-017
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