;

..C)/

L-v/6273Y

L g4r»n TME

U

EFICIAL COPY, .

CLPT-01 RECIRDIRG
TEB282  TERAN ¢172 GE-38r97 11:
F1947 & N~ ATy — 6"'99‘?

2039

THIS CONSTRICTION LOAN MORTGAGE (this "Mortgage™) (s made €HiG ' I8t “R3G*DF

Auqust
{"Mortgagor"), amd
mq_l, an Illmo;s mt-tor~prot1t cozporatzm whose address is 600 South

WHEREAS, Mortgagor has exearted and delivered to Mortgagee a Construction Loan
Note of even date herewith in the principal amount of __ Forty Two Thousand and
No/l90-——o—memmm e e e e e e Dollars ($.42,000.00), which bears
jinterest at the rate, and is payable in installments and on the dates, provided
for therein, with a final payment, if not sconer paid, on the _ist__ day

of _August , 2002, and which Qonstruction Loan Note together with all nctes
delivered in substitution or exchange therefor are hereinafter collectively

calied tia "Note" {a true and correct copy of the Note is attached as Bdhibit A

hereto a: made a part hereof); angd

WHEREAS. Morcagee requires that the pranpt payment of the Note, including the
interest due 17 accordance with the terms thereof, and any additicnal
indebtedness acruing to Mortgagee pursuant to the Note, be secured by this
Hortgage:

NOW, THEREFORE, Mor:igagor, to secure payment of the indebtadness due or to
become due pursuant to the Note and this Mortgage, ard the performance of the
covenants herein and thorein contained te be performed, kept and cbserved by
Mortgagor, amd for other gell and valuable consideration, the receipt am
sufficiency of which is hereby acknowledged, does hereby MORIGAGE, GRANT AND
CONVEY unto Mortgagee, its sicvessors ard assigns, the real estate situated in
the City of Chicago, County ol uxck and State of Illincls, as more particularly
descrikted in BExhibit B attached lvreto and made a part hereof:

mmthallﬂweinpxwmrworhataafterarectedmmm
Premises, and all easements, rights apportenances all of which shall be déemad
to be and remain a part of the Mortgagxd Premises covered by this Mortgage: and
all of the foregoing, togeﬂzerwithsaidwztgagedmarem_mﬁar

referred t.o as the "Mortgaged

Mortgagor cocvenants that Mortgagor is lawfully ceised of the estate hereby
oonveyed arnd has the right to mortgage, grant and aonvey the Mortgaged Premises,
and that the Mortgaged Premises are unencumbered, exornpt for encumbrances of
record. Mortgagor oovenants that Mortgegor warrante axd will deferd generally
the title to the Mortgaged Premises against all claiis'2znd demands, subject to
encurmbrances of record. 9263999
MORIGAGOR, for itself, its successors and assigns, HERESBY QARENANTS AND AGREES

WITH MORIGAGEE that:

1. Payment and Oompliance with Note. will duly 20 punctually
payallpnncipalarﬂmte.restduemmeuotearﬂanyhtjdmges
recquired thereurder, and the principal of, and interest on, uary Pature
Advances (as hereinafter defined) secured Ly this Mortgage, anl will
otherwise camply with the terms ard corditions of the Hote, at the
times and in the manner therein provided.

2.  Prior Mortgages and Deods of Trust; Charges: [dens. Mortgagor shall
perform all of Mortgagor's abligations urder any mortgage, deed of

trust or other security agreement with a lien which has priority over
this Mortgage, umchdlrg}brtgagorsoovenantstomakepaymtsm
due. Mortyagus —a L -4y Wi caase o be paid all taxes, assessments
and other charges and fines ("Impcsitions herein) attributable to the
Mortgaged Premises which may attain a priority over this Mortgage, ard
leaschold payments or ground rents; if any. Mortgagor will furnish to
Mortgagee a receipt evidencing payment of all applicable Impositions
within thirty (20) days of the armlicable due date. Mortgagor reserves
the right to contest real estate tax payments provided Mortgagor gives
written notice to Mortgagee of such contest and terders to Mortgagee
such security for the payment of real estate taxes and protection of
the security of this Mortgage as the Mortgagee may require not la
than ten (10} business days prior to the due date for the .

, 19 92 betwasen _710 Buckingham dund;:_)g Pmmrshi, an Illinois General-
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3. Insurance. Mortgagor shall keep the improverents now existing or
hereafter erected on the Mortjaged Premises insured against loss of
fire, hazards included within the term "extended awerage™, and such
other hazards as Mortgagee may require ard in such amounts and for such
periads as Mortgagee may require.

The insurance carrier providing the insurance shall be chosen by Mcrtgagor
subject to approval by Mortgagee: FProvided, that such approval shall not be
unreasonably withheld. All insurarce policies and renewals thereof shall be in
a form acceptable to Mortgagee and shall include a stardard mortgage clause fn
favor of and in a form acceptable to Mortgagee, including a provision requiring
that the evidenced theretyy shall not be terminated or materially
modified withoit tbirty {30) days prior written notice to Mortgagees. Mortgagee
shall have the right to hold the policies and renevals therecf, subject to the
terms of any mortgege, deed of trust or cther security agreerment with a lien

which axs priority over this Mortgage.

The delivery to Mortgagee of any policy or policies of insurance required to be
maintained-iveunder, or any rencwals thereof, shall constitutae an assigment to
Mortgagee of .u)l unearned premiums thereon as further seaurity for the payment

of the indebtediess secured hereby. In the event of a foreclosure action or
other transfer cf -\tletothe}brtgagedpransesmextmshnentofthedebt
secured hereby, ai) right, title and interest of Mortgagor in and to any policy
or policies of insurapre then in torce will pass to the purchaser cor grantee
therecf subject to the cums of any mortgage, deed of trust or other security
agrecment with a lien wiich bas priority over this Mortgage.

In the event of icss, Mortoa»ar shall give prumpt motice to the insurarce
carrier and Mortgagee. MortTesae may make proof of loss if not made pramptly by
Mortgagor. Subject to the terns of any mortgage, dead of trust or other
security agrearent with a lien w.ich has priority over this Mortgage, all
procecdsotirszmncednll be payabla to Mortgagee ard each insurance oarpany
with which a claim is filed is authOriied to make payment thereof directly to

Mortgagee.

If the Mortgaged Premises are abandoned ) 'ortgagor, or if Mortgagor faiis to
resnond to Mortgagee within 30 days from ‘the @ate notice is mailed by Mortgagee
to ‘b:tgagor that the insurance carrier offers to settle a claim for insurance
benefits, Mortgagee is authorized to collect. i apply the insurance procaeds at
Moirtgagee's option either to restoration or repa’r of the Mortgaged Premises or
to the sums secur=d by this Mortgage.

4. Freszrvation and Maintenance of Mortgaged Prsrises. Mortgagor will
keep and maintain, or cause to be kept and mairtaired, the Mortgaged
Premises in good order, cordition ard repair ani vill make, or cause to
e made, as and when necessary, all repairs, remewals and replacenem‘.s
as and when necessary, structural and non—structural, exterior and
interior, ordinary and extraordinary. Mortgagor will »efrain fram ard
shall not permit or suffer the camission of waste in cr atout the
Mortgaged Premises nor remove, demolish or alter the strvchawal
character of any improvements at any time erected on the lorisaged
Premises except in accerdarnce with the provisians of the Casiruction
Loan Agreerent hereinafter described and otherwise upon the prior

written consent of the Mortgagee.

5. Protection of Mortgagee's Security. If Mortgagor fails to perform the
covenants and agreements contained in this Mortgage, or if any action

or procesdling is camenced which materially affects Mortgagee's
interest mtherbrtgaqed Prenises, then Mortgagee, at Mortgagee's
option, yon noitice Lo FMoclyagor, may make such appearances, disburse

£666£926

such aums, including reasonable attormeys' fees, ard take such action
as is necessary to protect Mortgagee's interest. If Mortgagee required
mrtgageinszraroeasaocmdltimofmkin;theloanswxredbythis
Mortgage, Mortgagor shall pay the premiums required to malntain such
insman:eineffectnmtilsu:htimeasthereqmﬂmrentforsum
insurance teminates in acocordance with “ortgagor's and Mortgagee's

written agreement or applicable law.
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Ary amounts disbursed by Mortgagee pursuant to this paragraph 5, with interest
thereon, at the Hote rate, shall bocome additional indebtedness of Mortgagor
securerd by this Mortgage. Unless Mortgagor and Mortgagee agree to other terms
of payment, sich amounts shall be payable upon notice from Mortgagee to
Mortgagor recuestirgg payment thereof. Nothing cantained in this paragraph 5
s)allrequmﬁortgagestnhmrm\ye)qmortaxewactimm

s, Inspecitjion. l-brtgaqeemymkaorcausetobemdermsaabloentries
upar. ad inspections of the }brtgaged Premises, provided that Mortgagee
shall give Mortgagor notice prior to any such insp-ction specityin;

reaconatle cause therefore related to Mortgagee's intevest in the
Mortgaged Premises. -

7. Compliance With laws. PMortgagor will pramtly comply, or cause
canpliance with, ail presernt ard firture laws, rules, ordinances,

requlations and cther requirements cof each ard every goverrmental
authority having jurisdiction over the Mortgaged Premises with respect
ts, the installation of encrgy conservation measures and the use or
oeration of the Mortgaged Premises or any portion thereof.

8. Conogm=tion. The prooeeds of ary award or claim for damages, direct
or consacuential, in connection with any condamnation or othexr taking
of the ¥-icgaged Premises, or part thereof, or for in lieun
of cordenrna’”inn, are hereby assigned and shall be paid to Mortgagee,
subject to e terms of any mortgaga, dead of txust or other security
agreement with a-2ien vhich has priority over this Mortoage.
coverants and amees to give immediate notice to Mortgagoe of the
actual or threateyx commencement of any such proceadings under
cordermation or emirsnt damain affecting all or any part of the

Mortgaged Premises.

9. Mextgagor Not Released: Forboaranoe by Mortdgagee Not 3 Wajver.
Extension of the time for vaymant cr modification of amortization of
the sums secured by this Mortoage granted by Mortgagea to any sucCessor
in interest of Mortgagor shali ot cperate to release, in any manmer,
the liability of the original rocjagor amd Mortgagor's sucoessors in
interest. Mortgagee shall not be'rouired to commence proceedings
against such successor or refuse to extend time for peyment cr
otherwise modify amortization of tie surs secured by this rbr't.gaqe by
reason of ary derand made by the coriginal Mortgagor and Mortgagor's
successrs in interest.  Any forbearance ' Mortgagee in any instance
in exerncising any right or remedy m::'exm: or otherwise afforded by
arplicable law, shall not ke a waiver of or /praclude tie exercise of

any such right or remedy in any other instance.

Fuburs Advances. It is further covenanted and ayresl by the parties
hereto that this Mortgage also secures the payment of arnd includes all
future advances as shall be made by Mortgagee o its saomessors or
assigns, to and for the benefit of Mortgagor, to the s7aor extent as if
such future advances were made on the date of ta? execuc’on of this
Mortgage (“"Future Advances™). The total amount of indebtolnsss that
may be secured by this Mortgage may decrease or increase fiom time to
time and shall imclude any and all disbursements made by Mortgagee for
the payment of taxes, levies or insurance on tht Mottgaged Premises
with interest on such disbursements at the interzst rate under the Note
and for attorpeys' fees anxi court oosts incurred in the collection of
any or all of such sums. All future advances <.all @ wholly optional
with Mortgagee and the same shall bear interess at the same rate as
specified in the Note unless said interest rats shall be modified by

SubGeCRIErt i ezl .
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11. Notice. Bxcept for any notice reguired wder 7znllicable law to be
given in another manner, (a} any notice to Morisagor provided for in
this Mortgage shall be given by dellvering it cor by mailing suach notice
by certified mail addressed to Mcrtgagor at the Fremises
Address or at such other address as Mortgagor may designate by
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notice to Mortgagee as provided herein, and (b) any notice to Mortgagee
shall be given by certified mail to Mortgagee's address stated herein
or to such cther address as Mortgagee may designate by rotice to
Mortgagor as provided herein. Any notice provided for in this Morigaje
shall be deemad to have been given to Mortgagor or Mortgagee when given
in the manner designated herein.

Governing Law: Severability. This Mortgage shall be governed by the
laws of the State of Illinois, which laws shall also govern ard cantrol
the constructicn, enforceability, validity and interpretation of this
Mortgage. In the the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shail
not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the
srovisiors of this Mortgage and the Note are declared to be severable.
A= used herein, "costs", "expenses" and Pattomeys' fees™ include ail
suas to the extent not prohibited by applicable law or limited herein,

Moitcyor's Copy. Mortgagor shall be furnished a conformed copy of the
Note (nd of the Mortgoge at the time of excastion or after recordation

hereof .

Copstruction Iman Agrecment,. The indebtaedness evidenced by the Note
and secured Ly ‘chis Mortgage is to be used for the installation of
energy conserva’ion measures in certain buildirgs, structures and
ipprovements an the 1eal estate herein described in accordance with the
provisions of the <on<truction Loan Agreement between the parties of
even date herewith (“Canstruction loan Agreement™). Mortgagor
covenants that it will/ par-form all the terms, oovenants, and conditions
of the Oonstruction Loan Asreerment to be kept arnd perforwed by
Mortgagor. All advances ard-indebtedness arising and accruing under
the Construction loan Agreeenl from time to time shall be secured
hereby to the same extent as *wugh the Constructicn Loan Agreament
were fuliy incorporated in this/‘vortgage. Mortgagee, at Mortgagee's
option, may require Mortgagor tc raacute and deliver to Mortgagee, in a
form acceptable to Mortgagee, an ass.crment of any rights, claiws or
defenses which Mortgagor may have agiist parties who supply labor,
materials or services in conection w4n improvements made to the
Mortgaged Premises.

Sales, Transfer, Assignment or Additiopal Enumbrance. Mortgagor and

Oc-Borrower shall not, without the prior writtsi: consent of Mortgagee
first obtained, optiaon, sell, contract to sell, —~ssign, uwransfer,
mortgege, pledge, or ctherwise dispose of cr encunber, whether by
operation of iaw or ctherwise, any or all of its interest in the
Mortgaged Premises. Any option, sale, contract, assigment, transfer,
mortgage, pledge or other disposition or encurbrance mad: without
Mortgagee's prior written consent shall give Mortgagee tlw right, at
its option, to accelerate the indebtedness secured by this #ortgage
cavsing the full principal balance and accrued interest to (bscame
immadiately due and payable.

Acceleration; Defaults; Remedies. Except as provided in paragraph 15
hereof, upon Mortgagor's breach of any covenant or agreement of
Mortcagor in this Mortgage, the Note, the Construction Loan Agreement
or the Omnstruction Escrow, including the covenastts to pay when due any
sums secured by this Mortgage, Mortgagee prior to acceleration shall
give notice to Mortgagor as provicded in paragraph 11 hereof

specifying: (1) the breach; (2) the action required to cure such
breach; (3) a cate, ot 2o3s U 16 days froun the date the notice is
mailed to Morigagor, by which such breach must be cured; and (4) that
failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secmed by this Mortguge,
foreclosure by judicial proceediing, amd sale of the Mortgaged

Fremises. The notice shall further inform Mortgagor of the right to
reinstate after acocleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of

C666£926
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Moctgagor to acceleration and formclosure. If the breach is not cured
on or before the date specified in the notice, Mortgagee, at
Mortgagee's optian, may declare all of the sums secured by this
Mortgage to bhe immediately due and payable without further demand ard
may foreclose this Mortgage by judicial proceeding. Mortgagee shall be
entitled to oollect in such prooeeding all expenses of foreclosure,
including, but not limited to, reasonable attormeys' fees and costs,
documentary evidence, abstracts and title reporta. Mortgagor hereby
waives, to the extert permitted by law, the benefit of all
appraisement, valuation, stay, extension, reinstatement and redemption
laws now or hereafter in forve and all rights of marshalling in the
event of any sale hereunder of the Mortgaged Premises or arny part
thereof or any interest therein. Further, Mortgagor hereby espressly
waives any and all rights of redenption from sale under any order or
Jdxcree of foreclosure of this Mortgage an behalf of Mortgagor, every
perswn acpiring any interest in or title to the Mortgaged Premises
suweagient to the date of this Mortgage and on behalf of all persons to

the oot permitted by law.

Meortongor's Right to Rejnstate. Notwi Mo, 's
acceleraticr-of the sums secured by this Mortgage due to Mortgagor's
breach, Mortgeso>r shall have the right to have any proceedings begqun by
Mortgagee to orlocce this Mortoage discontinued at any time prior to
entxy of a judguent enforcing this Mortgage if: (a) Mortgagor pays
Mortgagee all sume. which would be then due under this Mortgage and the
Note had no acceletimn cocaurred; (b) Mortgagor cures all breaches of
arry other covenants Or 2greements of Mortgagor contained in this
Mortgage; (c) Mortgagor »ys all reasonable expenses incurred by
Mortgagee in enforcing tls: covenants and agreements of Mortgagor
contained in this Mortgaas, wd in enforcing Mortgagee's remedies as
provided in paragraph 16 heieot, including, but not limited to,
reasonable attormeys' fees; ard (d) Mortgagor takes such action as
l-brtgageemayraasc:ubly rveqm_m to assure that the lien of this
vortgage, Mortgagee's Interest i 'tiie Mortgaged Premises and
Mortgagor's cbligation to pay the sw. secured by this Mortgage shall
contime uninmpaired. Upon such paymerc and cure by Mortgagor, this
Mo and the cbligations secured-lerei=r shall remain in full force
ard effect as if no acceleration had ooaurred.

late Charge. In the event any installment cr other amount due
rereunder shall be delipquent and remain unpaia 7is of the fifteenth
(15th} day of the month in which such payment is dwe during the pericd
when interest alone is payable, or as of the first(|lst)} day of the
manth following the month in which such payment is due during the
period when installments of principal ard interest are pryable, there
shall be cdue thereafter a sum equal to five percent (53 6f the amount

of such delinguency.

Prepavmert Privilege. FPrivilege is reserved to prepay in wheoie or in
one or more monthly installments of principal upon thirty (30} days
prior written notice to the Mortgagee withoaut penalty, preaium or
charge.

Indemnification. Mortgagor will protect, indemify and cave harmless
Mortgagee fram and against all liabilities, abligations, claims,
darages, penalties, causes of action, costs and expenses {including
withaut limitation attorneys' fees and expenses), isposad upon or
incared by or asserted against Mortgagee, ard whether cor nct
attributable to U.e egligasic of Morbyagee, its employees or agents,

££926
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by reason of (a} the ownership of the Mortgeged Premises or any
intarest therein or receipt of any rents, issues, proceeds or profits
therufram; (b) any accldent, injury to or death of persars or loss of
or damage to property occarring in, on or abaut the Mortgaged Fremises
or amy part thereof or on the adjoining sidewalks, curbs, vaults and
vault space, if any, adjacent parking areas, streets or ways: (c) any
use, nonuse or cordition in, on or about the Mortgaged Promises or any
part thereof or on the adjoining sidewalks, aobs, vaults ard vault
space, if any, the adjacent parking areas, streets ar ways; (d} any
failure on the part of Mortgagor to perform or ocuply with any of the
terms of this Mortgage:; or {e) performance of any labor or services or
the furnishing of any materials or other property in respect of the
rortgaged Premises or any part thereof. Any amounts payable to
Mortgagee by reason of the application of this paragraph shall beocome
immediately due and payable ard shall bear interest at the interest

rate under the Note from the date loss or damage is sustained by
rortgagee until paid. The obligations of Mortgagor under this
oasaqgraph shall suwrvive any termination of satisfaction of this
Mo tage.

21. Pusiizcs Purpose. Mortgagor warrants that the proceexds of the Note

will be ased faor the purposes specified in Illinois Revised Statutes,
Chapter 17, Paragraph 6404 (1) (c}, ux:lthatthehdebtedrmsseam

hereby oa'st-itutas a "husiness loan"” within the purview of saiad

paragraph.

22. Mcodifications. o dhange, wmendment, modification, cancellation or
discharge hereof, o: myparthezmt shall be valid unless in writing
and signed by the prities hereto or their respective successors and
assigns.

23. Further Assurances. Mortgrgo:, at its expense, will exearnte,
acknowledge and deliver such instruments amd take such actions as
Mortgogee from time to time may reasonably request for the further

assurance to Mortgagee of the plomerties and rights now or hereafter
subjected to the lien hereof or ansigned hereunder or intended so to

m.

24. Time js of the Essence jn This Ajrecment.

25. Binding on Successors and Assigns. Subject to the provisions hereof
restricting or limiting Mortgagor!s rights ¢f assigment and transfer,
all of the terms, covenants, corditions ard ayrrements hereln set forth
shall be binding upon ard inure to the benefit of ‘che respective

successors and assigns of the parties hereto.

Release. Upon payment of all sums secured by this Mortcage, Mortgagee
shall release this Mortgage without charge to Mortgagol. ‘ortgagor
shall) pay all oosts of recordation, if any.

27. P@_Lg___g_tm_teg Mortgagor hereby waives all right of iviostead
exezption in the Mortgaged Premises.

$666092¢6

26.

REQUEST FCR NOTICE OF DEFAULT AND PORECIOSURE UNJER
SUFERIOR MORTGAGES (R DEXIS OF TRUST

Mortgagor ard Mortgagee the holder of any mortgage, deed of trust or

request
other encambrance with a lien which has priority over this Mortgage to give
rotice to Mortgagee, at Mortgagee's audress set forth on page one of this
Mortgage, of any default urder the superior enambrance ard of any sale or other

foraclosure action.
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IN WITNESS WHEREOF, Mortgagor has executed this Morigage as of the day and yoar

first above written, ) L
710 Buckingham Building Partnership, an Illinois
General lPartnership ,

BY; e AT

David Lee Cassman, genaral partner

BY: /Izl/ﬂ,—-—-—‘w.—-"
Bernard Robert Gassman, general
partnar

710-16 west Buckingham, Chge. IL
Mortpaced Premises

A0\
._\ .
(\\‘ “'\'::',/
RETURN TC: "), — e

- -~ .____’/
Camunity Investment Corporation
600 Scuth Federal
Suite 300
Chicago, IL 60605
Cuida P. Jouisville

Attention:

S666€926
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STATE OF LLINOIS )
} S8

COUNTY OF COOK )

C.‘;
1. Z\,’nﬂ Safdike -~ ., a Notary Public in and fcr
said County, in the State aforesaid, do hereby cortify that _David Lee Gassman
and Bernard Robert Gassman . personally known to me to
be Genare! Partneri{s) of 710 Buckingham Building Partnership .
a partnecrship of the States of Illincis, and perscnally known to me to be the
same person{s) vhose namei(s) are sutscribed to the foregoing instrumant,
appeared beforse me this day in person and acknowledged that as such General
Parxneri{s}. they signed and delivered and said instrument &8s their free and
voluntary act and as the free and voluntary act and Zeed of said general
for the uses end purpcses therein set forth.

partnership,
IM WITNESS WHEREOF, I have hareunto subscribsad my name and affixed my official
seal, :huis " day of AT . 1992,
L~ . 3
3 e

“ OFF/CIAL SZAL -~ .

LYNPS GASSMAN e

NOTAQY PUBL'U 3TATE CF ILLINOIS P {

RY COMMISS:ON L XSIRES 2/24:95? N S Lz stix%cg—A/
""" A s - ! Notary Fublic

T N P i y

¥y cosmismion expiics jr/-;) i 2( .

STATE OF ILLINOIS )
)
GIOUNTY OF 000K )

S

I, »‘( L hm é*:: Sither =7 (2. , & Notary Public in and for
said County ini the State aforesaid, do herely certify that __Pavid lLee Gasaman
and Bermand Robert Gassman Z , personally known to me to be
name(s) is/are subscrirzd to the foregoing instrument,

the same pers<n{s) whose )
apreared kefore me this day in person ard acknowleliyad that they signed and del ivered
the said instnument as their free and voluntary act frr the uses and purpcoees therein

set forth.

IN WITNESS WHEREOF, I h
this _J > day of __ “\c-z.

I have hereunto subscribed my namc 2l affixed my cfficlal seal,
, A.D. 1932 .

-

7

J N
$ - OFFICIAL SEAL ~ C
LYNN GASSMAN )
$ NOTARY PUBLIC. STATE GF ILL'NCIS pr PN e

R e e

gMY cng:gg@r_f’E‘mets 2/24/95 L )_ Notary Public

£666£926

My camrission expires:

DAL IE A .
77
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: Exhibit A
: CONSTRALCTION LOAN NOTE

42,00C.00 CHICAGD, ILLINOIS
August 1 , 1992

S

FOR VALUE RECEIVED, _710 Buckingham Building Partnership, an Illinois Genersl Partnershiy
{hereinafter referred to as "Borrower®), pramises to psy to the order cof )
, an illinois not-for-profit corporation '
{"Lendaer") at its offices located at i
i oratsud\otherplaceortosu:hothergartyorpartiesaswﬂer
orty and

pay from time to time designate, the principal s= of Two Thousand
NO/ 100~ oo —eme e e oo e e o o e pollars (§ 42,000.0) Y,

or so much thersof as shall have been advanced, with interest on the principai
sum reriiring from time to time urpaid, at the rate of _ SiX percent (6 %)
per anmm, conputed from the date of each advance and payable in the manner

hereinafter provided.

Each advance of-orincipal shall be made in accordance with and pursuant to the
terms of the Mor'cage (as hereinafter defined) given as security for this Note.
Reference is mad:z *o the Mortgage for rights of acceleration of the indebtedness

evidenced by this Nots.

Interest only on advaicrs of principal made fram time to time shall be payarle on
the first day or Septeter | 1992, for interest accruing in the preceding month
and on the first day of ea h ixonth hereafter to the first day cf the month in
which payments to principai and interest commence. Installmwents of principal amd
in advance, in the arcunt of _Four Hundned Sixdy Six and 29/100~-=----
-------------------------------------- . based upon a
level annuity amortization term ) 1ip years, at a rate of_45 %, shall be payable
on the twentieth day of _ Novembe:, }722, ard on the twentieth day of each month
thereafter until the entire principal sim is repaid in full. In any event, the
balance of principal together with accroed interest thereon shall be due arnd
payable on _Auqust 1, 2002 ("atisicy Date").

2

’

This Note is secured by a Constructicn Loan Yo'tgage ("Mortgage™) on the real
estate described therein which is situated in the City of Chicago, County of Cook
amd State of Illincis (the "Mortcaged Premises’”) of even date herewith. All of
the covenants, conditions and agreements containe: in the Mortgage are
incorporated by reference herein and are made a part hereof. Ay amounts
required to be paid by Borrower under the terms of (. Mortgage shall became
additional principal indebtedness hereunder to the exie i such amounts are not
paid in accordance with the Mortgage and shail be payabls on demand and shall
bear interest hereunder.

In case one or more of the following events ("Events of Defaulc¢") shall ococur, to
wit:

SR UL AR A R T I LT e PSP PEYY MY rerRivEeE , fe e

A. If default shall be made in payment of any installmert of interest
or principal and interest due under this Note when tha.rame or any

part thereof shall became due and payable, and if such Jde/ault
remains uncured; or

B. If a default shall have cocwrred in the performance or cbservarce
of any covenant or pruvision of the ¥ortgage; or

"R53E926

C. If all or any part of the Mortcpaged Premises or any interest
therein is sold or transferred excluding: (a) the creation of a
lien or encumbrance subordinate to the Mortgage, (bj a transfer by
devise, descent, or by operaticn of law upon the death of a joint
tenart, or {c} the grant of any leasehold interest of three years
or less not containing an option to purchase and lender, on the
basis of any inforration cdbtained regarding the trarsferes,
determines that Lender's security may be impaired, or believes that
there is an unacceptable likel:hood of the breach of any oovenant
in the Mortgage, or if the required information is not sulmitted by

Borxyower;
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then, in any of such events, Lender, at its option, may declare the whole of the
principal smm remaining wpaid and all accrusd interest thereon immediately due
and payable. W%ithout limiting the foregoing right or any other rights and
remedies of lerder at law or in equity, lerder shall have all rights and
revedies provided for in the Mortgage and may enforve the convenants, agreements
and undertakings of any abligor contajned therein by the exercise of the
remadies avajlable or authorized thereurder.

In the event any installrent or other amount due urder this Note or the Mortgage
shall be delinguent and remain urpaid as of the fifteenth (15th) day ot the
month in which such payment is due for interest alane, or as of the first (ist)
day of ‘h> month fellowing the month in vhich such paymert is due for
instalimerts of principal and interest, there shall ke due a sunm equal to five
percent (5%; of the amount of the delinguency.

Privilege ir r.served to prepay this Nota in *hole or in one or more monthly
irstallimenta ol trincipal upon thirty (30) days prior wrjitten notice to the
lerder without praa’ty, premium or charge.

In addition to, but not in derogztion of, the foregoing, in the event any amount
payable hercunder shali reain urpeid after its due date, said amount shall bear
thereafter unt:) paid at the interest rate wder this dNote.

If lerder incurs any fees O expenses in enforcing the terms of this Note, or to
protect, defend or uphold the lien of the Mortgage as a resuit of the ococurrence
or existence of an Event of Defalt as defined herein or in the Mortgage, all
sums paid by Lender for such fees Aand expenses, including without limitation
reasonable attormeys' fees, shall be raid by Borrower irmediately upon written
demand therefor, ard, if not paid, shal) thereafter bear interest at a rate
equal to the interest rate under this -N-te ard shall beoome additional

irdebtedness evidencexi by this Note.

Presentment for payment, notice of dishomor, Frocest, and notice of protest are
herely waived by sach maker hereof and the wrczrsigned jointly and severally
agree to perform and cxply with each of the cor-enants, conditions, provisions
arnd agreements of each of the urdersigned containei i1n every instronent
evidencing or seawring the irxlebtedness.

Lender may extend the tirme of payrent or ctherwise moQify the terms of payrent
of the debt evidenced by this Ncte in whole or in part, ¢~ reiease any party
liable hereunder or wxler tiwe Mcrtgage or any security, or grant any other
inmulgence or forbearance whatscever, and any such extensicn, modification,
release, indulgence or forbeararce may be made without notice o any party and
shall not alter or diminish the liabkility of any party. The witiver by Lerder in
any instance of any remady provided for herein shall not be deemed "0 be a
waiver of the same or other remedies in any other instance. Borrocwer. reserves
to the lender the right at Lender's sole discretion to extend the dite for
commencement of installrents of principal and interest which extensiois. may
aifect the interest rate payabln hereunder.

Borrower warrants that the prooeds of this Note will be used for the purpcses
specified in Illincis Revised S:atutes, Chapter 17, Paragraph 6494 (1) {c), ami
that the indebtedness evidenced hereby constitutes a "business lcan™ within the

purview of said paragraph.

Any notice given pursuant to the terms of this Note shall be in writing axi -
shall be sent by first class mail, addressed to tha Borrower at the Property

Address set forth below cr to [ender at the address that appears hereon, or to

such other address as either perty shall have thereteofore designated in writing

to the other. All notices shall be effective upon mailing.

The terms of this Note shall be governed by the laws of the State of Illinois.

C665£926
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Every provision hereof s interded to be severable. If any provision of this
jurisdiction to be illegal or invalid

Note is determined by a court of campstent
for any reasan whatsocever, such illegality or invalidity ahall not affect the
other provisions hereof, which shall remain birding am enforceable.

IN WITNESS WHEREOF, Borvower has exeartad this Note as of the day and year first
710 Buckingham Building Partnership, an Illinois

abhove written.
General Partnership

BY:

BY:

L
&
o
[ 4
&
73
L7
&
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IXHIRIT B
tegal Description

Parcel 1:

Lot 20 {exrept the Wuat 7 feat thereof] in ¥. 2, Hserther's North Shore
Addition to Pine Grove in fractiochal Section 21, Townghip 40 North, Rzngs
14. East of the Third Principal Meridian, according to the map of said
addition recorded September 22, 1892, in Book 56 of Plat pege 32, in Cock

County., Illinois.

Parcel 2:

Lot i7 in Block 1 in Clark end McConnel's Addition to Lakevisw Subdivision
of Blocks J1 and 32 1in Pine Grove, a8 subdiviaion cf fractional Section 231,
Township 40 North, Range 14, East of the Third Princips&l Meridian, in Cook

County. [llinols.

710-16 West Buckinuham, Chicago, IL

485
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OCommnily, Tnvestment Corporation
600 Souch federal, Suite 100
Chicago, |L 60605

ouida R. lowasviile
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