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::‘ - "tlhe .Funds. Lender sbLlJMonEoJe:r, LQOJ‘A\L. SQIQ)QX‘BE g the Funds shbwing

credits and debits to the Funds and the purpose of whith each debitito the Funds was:made. The Funds
are pledged as additional security for the sums secured by the Security Instrument and shall not be subject
to the direction or control of Borrower. Upon a defaull under this Security lnstrument, Lender may, at
its option, apply any Funds on hand to the sums secured by this Security Instrument in such order and
manner as Lender may elect. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds
payable prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow
items when due, the excess shall be at Lender's option either repaid to Borrower or crcdm:-d 1o Borrower
on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the
escrow items when due, Borrower shall, upon demand, pay to Lender any amount necessary {0 make up
the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall refund to Borrower
any Funds held by Lender. If under paragraph 23 the Property is sold or acquired by Lender, Lender shall
apply, no later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds
beld by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3 Arplication of Payments. Unless applicable law provides otherwise all payments reccived by
Lender under puragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to
prepayment chasges due under the Note; third, to amounts payabie under paragraph 2; fourtb, to interest
due; and last, lo jriucipal due.

4, Payment ¢: Yxpenses; Liens. Borrower shall pay when due all taxes, assessments, charges,
fines, impositions, and othicr operating costs and expenses attributabie to the Mortgaged Property which
may attain priority over this Security Instrument, including leasehold payments or ground rents, if any.
Borrower shall pay these obl zations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on tim< directly to the person owed payment. Borrower shall promptly furnish
to Lender all notices of amouni=‘t.. pe paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly turnizh to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien, charge or encumbrance upon ali or any portion of
Mortgaged Property uniess Borrower: (2} 2grees in writing to the payment of the eobligation secured by
the licn in a manner acceptable to Lender; (b} rontests in good faith and with reasonable diligence the lien
by, or defends against enforcement of the lies 'n, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiturs of any part of the Mortgaged Property; or (c) secures
from the holder of the lien an agreement satisfa-torv to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of thr: Mortgaged Property is subject to any such lien,
charge or encumbrance, Lender may give Borrower a rotice identifying same. Borrower shali satisfy the
lien or take ohe or more of the actions set forth above within 10 days of the giving of notice. Prior to
initiating any contest, Borraower shall deposit with Lender, i <ach place as Lender may from time to time
in writing designate. a sum of money or other security acceptsble 1o Lender that is sufficient in Lender’s
judgment, to pay in full the amount, including interest and p<naiti=s thereon, to discharge the lien.

5. No Further Encumbrances. Borrower shall not, without <ne prior written consent of Lender,
create, suffer or permit to be created or to exist any mortgage, deed o] trust, security interest, or other
encumbrance of any kind whatscever upen all or any ‘part of the Morigoged Property, whether junior,
secondary or subordinate or senior or prior to the lien of the Mortgage, oth:r than impositions not yet due
and the Permitted Encumbrances. To the extent the Lender so consents to any further encumbrances,
Borrower shall perform all of its obligations with respect to such encumbrances,.acls:ding without limitation
payment when due of all principal, interest and other indebtedness secured ther:by, Borrower shall also
furnish Lender with copies of all notices received from the bolders of such encvymutiances claiming the
existence of a default thereunder or giving notice of a condition which with the passzge of time would give

rise to a default thereunder.

6. Insurance Coverage. Borrower shall keep the improvements now existing or hoercafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards for which Lender may from time to time require insurance. This insurance shall be
maintained in such amounts, with such limits, and for the periods that Lender may from time to time
require.

All insurance policies and rencwals shali be 2cceptable to Lender and shall include a standard
mortgagee clause and standard waiver of subrogation codorsements. Lender shall have the right to hold
the policies and renewals. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of foss if not made promptly by Borrower. All insurance policies shall
provide that the coverage shail not be terminated or materially modified without thirty (30) days’ advance
written notice to Lender, and provide that no claims shall be paid thereunder without ten (10) days’
advance written notice to Lender.

Lender may, in its sole discretion, clect to apply the proceeds of insurance policies consequent upon
any casualty either (1) to reduce the sum secured by this Security Instrument; or (ii) to reimburse Borrower
for the cost of restoring or repairing the Mortgaged Property, if restoration or repair is economically
fcasible and Lender’s security is pot lessened. In the event Lender applies the proceeds of insurance
policies to the sum secured by this Security Instrument and such proceeds do not discharge that
indebtedness in full, the entire sum secured by this Security Instrument shall become immediately due and
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pay.ablc with interest @ EE’E'I!G‘IA‘LE ‘@@RMOI gt insurance proceeds
the Mortgaged Property is economically

e
- arc made available to Borrower, and if restoration or repair o

feasible, Borrower shall restore or repair the imprGvements; tolbe of at least equal value, and of

substantially the same character as prior to such casualty, all to be effected in accordance with plans,
specifications and procedures approved in advance by Lender, and Borrower shall pay all costs of such
restoring or repairing. 1f Borrower abandons the Mortgaged Property, or does not answer within 30 days
a notice from Lender thae the jiscivnee cuivior L oifered to settle a claim, then Lender may collect the
insurance procceds. Lender may use the proceeds 1o repair or restore the Mortgaged Property or to pay
the sum secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred toin paragraphs 1 ’and 2 or change
the amount of the payments. If under paragraph 23 the Mortgaged Property is acquired by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage to the Mortpgaged Property
prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

7. Preservation and Maintenance of Mortgaged Property; Leaseholds. Borrower shail not destroy,
damage, substantially change or abandon the Mortgaged Property, allow the Mortgaged Property to
deteriorate or commit waste, If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of (ae lcase, and if Borrower acquires fee title to the Mortgaged Property, the leasehold and fee
title shall not me~ge unless Lender agrees to the merger in writing,

8. Protectic of Lender's Rights in the Mortgaged Property; Mortgage Insurance. 1f Borrower
fails to perform th< cuvanants and agreements contained in this Security Instrument, or there is 2 legal
proceeding that may s/gn.ficanily affect Lender's rights in the Mortgaged Property (such as a proceeding
in bankruptcy, probate, Ior condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary(tc protect the value of the Mortgaged Property and Lender’s rights in the
Mortgaged Property. Lendir’s actions may include paying any sums secured by a lien which has priority
over this Secunty Instrument, sppearing in courl, paying reasonable attorneys’ fees and entering on the
Mortgaged Property to make repaiss. Although Lender may take action under this paragraphk 8, Lender

does not have to do so. :

Any amounts disbursed by Lender niler this paragraph 8 shall become additional debt of Borrower
secured by this Security Instrument. Unlesi Eorrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date cfdisbursement at the Default Rate (as that term is defined in
the Note) and shall be payable, with interest, 1pon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a-condition of making the loan secured by the Security
Instrument, Borrower shall pay the premiums requirz® 42 maintain the insurance in effect until such time
as the requirement for the insurance terminates in Gccordance with Borrower’s and Lender’s written

agreement or applicable law.

9. Inspection. Borrower shall permit Lender or Lendz:'s representative to (a} make reasonable
cntries upon and inspections of the Mortgaged Property ana (b) (G inspect and audit all records relating
to the Mortgaged Property, including all leases, rent rolls cr related reports, for the purpose of
determining whether Borrower is in compliance with the provisions f the Note, this Security Instrument,
or any of the other loan documents.

10. Condemnation. The proceeds of any award or claim for damzges. direct or consequential, in
connection with any condemnation or other taking of all or any part of the Mortgaged Property, or for
conveyance in licu of condemnation, are hereby assigned and shall be paid to "xnder. Borrower shall
immediately notify Lender of the actual or threatened commencement of any proseer.ings in respect of the
condemnation or other taking of all or any part of the Mortgaged Property and sbui) Jdeliver to Lender
copies of ali papers served in connection with ahy such proceedings.

In the event of a total taking of the Mortgaged Property, the proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Boirower., In the
event of a partial taking of the Mortgaged Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Mortgaged Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Mortgaged Property s abandoned by Borrower, or if, afler noticc by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days afier the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Mortgaged Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not &8 Waiver. Exteasion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lander

-3-
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10 z{ny successor in imechJstNBo:_rmchr thall not olpéclgﬁ} ugscqlli)}x of §he original Borrower

or Borrower’s successors in interest. Lender shall nokbe required to commence praceedings agaiast any
successor in interest or refuse to extend time for paymient or otherwise modify amortization of the sums
d made by the original Borrower or Borrower’s

secured by this Security Instrument by reason of any deman :
successors in interest. Any forbearance by Lender in exercising any right or remedy sbail not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. _Thc covenants and
agreements of this Security lastrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 19. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exccuie the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Mortgaged Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Subordination of Security Instrument to Leases. At the option of Lender, this churity
Instrument shall become subject and subordinate, in whole or in part, but not with respect to priority of
entitlement toin:zurance proceeds or any award in any condemnation proceeding, to any and all leasc_s of
aif or any part of the Mortgaged Property upan the execution by Lender and recording thercof at any time,
in the Office of the Recorder for the county in which the Morigaged Property is situated, of a unilateral
declaration to that eFect.

14, Loan Charg=t. If the loan secured by this Security Instrument is subject to a Jaw which sets
maximum loan charges; pid.that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by th="amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Bodrower which exceeded permitted limits will be refunded to Borrower.
Lender at its sole option may cLooss to make this refund by reducing the principal owed under the Note
or by making a direct payment to‘Sor-awer. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any repayment charge under the Note.

15, Legislation Affecting Lender’s Pichts. If enactment or expiration of applicable laws has the
effect of rendering any provision cf the Note rr this Security Instrument unenforceable according to its
terms, Lender, at its option, may require imricdiaie payment in full of all sums secured by this Security
Instrument and may invoke any remedies permivied, by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 19.

16, Notices. Any notice to Borrower provided ior in this Security Instrument shall be in writing

and shall be given by delivering it by hand or by sendisg [t by cerntified or registered mail, postage pre-
paid, return receipt requested, unless applicable law requires i:se of another method. The notice shaii be
directed to the Property Address or any other address Boirower designates by notice to Lender. Any
notice to Lender shall be sent by registered or certified mail, postace pre-paid, return receipt requested,
to Lender’s address stated herein or any other address Lender desijnates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to hav~ been given to Borrower or Lender

when given as provided in this paragraph.

17. Governing Law; Severability. This Security Instrument shail Lc-governed by federa) law and
the law of the jurisdiction in which the Mortgaged Property is located. in .he<vent that any provision or
clause of this Security Instrument or the Note conflicts with applicable taw, ‘siich conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effer( without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are der.cred to be severable.

18 Borrower’s Copy. Borrower shall be given one conformed copy of the Note 72 of this Security
Instrument.

19, Transfer of the Property or a Beaeficinl Interest in Borrower. 1If all or any part of the
Mortgaged Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may,
at its option, require immediate payment in full of all sums secured by the Security Instrument. However,
this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender excrcises this option, Lender shall give Bosrrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. H Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

20. Assignment of Rents and Leases. All right, title, and interest of Borrower in and 1o all leases,
and other agreements or documents evidencing the rents, now or hereafter in effect and any and all
deposits held as security under such leases, agrcements or documents, together with all of the rents from,
due or arising out of the Mortgaged Property have been transferred and assigned simultaneously herewith
to Lender as further security for the payment of indebtedness secured hereby under the provisions of that
certain instrument entitled Assignment of Rents and Leases ("Assignment of Rents") of even date herewith

-3~
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of which are hereby expressly incorporated herein by reference andimade a'part hereof, with the same
force and effect as though the same were mote panicularly set forth herein. All future leases affecting the
Mortgaged Property shall be submitted by Borrower to Lender for its approval prior to the executicn
thereof.

£1. ourrower’s Right to Reinstate. If Borrower meets we. .—i.. ~oaditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)
5 days (or such other period as applicable law may specify for reinstatement) before sale of the M_orlgagcd
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures
any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasopable attorneys’ fees; and (d) takes such action as Lepder
may reasonably require to assure that the lica of this Security Instrument, Lender’s rights in the Mortgaged
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not

apply in the case of acceleration under paragraphs 1S or 19.

22. Eveits of Defaults, Any of the following shall constitute an "Event of Defauit” under this
Security Instrurer::

(a) No=-Puvment. A default shall occur in the payment of any installment of principal, interest
or combined principal awvl interest pursuant to the Note, or in the payment of any other amount coming
due under the Note, this ‘>ozurity Instrument or any of the other Loan Documents and in any of such

events such default shall cinlinue for five (5) days;

(b) Nen-Observaprs; Non-Performance; False or Inaccurate Representation, A default shall

occur in the observance or perfor.ance of any other covenant, agreement or obligation of Borrower
contained in the Note, this Security Inszvument or any cther Loan Document or any other instrument given
at any time as sccurity for payment ¢f the indebtedness; or any representation or statement made in this
Security Instrument or any representatica, warranty or statement made in any other Loan Document or
in any other document or material furnisicdsn Lender by or on behalf of Borrower in connection with the
ioan proves to be false or inaccurate in any maierial respect as of the date of making or issuance thereof;

{c) Sale, Transfer or Encumbrance, /Borrower without the prior written consent of Lender,

shall (i) sell, convey, lease with an option to purchase, anter into a contract for the sale of, grant an option
to purchase or otherwise alicnate, mortgage or further entumber all or any part of the Mortgaged Property -
or any interest therein, or (ii) be divested of its title therezo or any interest therein in any manner or way,
whether voluntarilv or involuntarily; or any beneficiary of‘sorrower, without the prior writien consent of
Lender, shall create, effect, contract for, commit to, conscr to, suffer or permit any sale, assignment,
collatcral assignment, transfer, lien, pledge, mortgage, security_‘iiterest, other encumbrance or alienation
of zll or any portion of such beneficiary’s benelicial interest 1n Brivower;

(d) Chapge in Ownership of Any Beneficiary of Borirver, Any merger, consolidation,

dissolution or reorganization of Borrower or, if Borrower is a partnersiug, of the corporate general partner
of Borrower shall occur; or any sale, conveyance, assignment or other treas®er of, or the grant of a sccurity
interest in, any general partnership interest in Borrower or a majority ‘inlerest in Borrower or in any

corporation or other partnership constituting a general partner of Borrower :hall occur; ()
(e) Judgments; Enforcement of Liens. Any proceedings shall be indtitu.ed or process issucg

to enforce any lien, charge or encumbrance against the Mortgaged Property; « ».0: of execution ﬁ
attachmeni or any similar process shall be issuned or levied against alf or any portion of in the Mortgag
Property or interest therein; or any judgmen? involving monectary damages shall 6. entered ngainsc
Borrower or any beneficiary of Borrower which shall become a lien on all or any portion of ;e Morigage
Property or any interest therein and within twenty (20) days thereafter such proceeding, execution
attachment, similar process ar judgment is pot dismissed, stayed on appeal, withdrawn, reiecased, satisfied

or vacated;

H A default shall occur in the observance or
performance of any covenant or agreement of Borrower with respect to payments or otherwise, contained
in any other deed of 1rust, mortgage, lcase or security agreement refating to the Mortgaged Property or
any part thereof;,

() Governmental Action. Borrower, any guarantor of all or any portion of the indebtedness
or, if any beneficiary of Borrower is a parinership, any of such beneficiary’s general partners shall be
prevented or relieved by any governmental auvthority from performing or observing any material terms,
covenant or condition of the Note, this Mortgage or any of the other Loan Documents;

. (h) Materinl Adverse Change. Any material adverse change shall occur in the assets, financial
condition, business, operations, affairs or circumstances of the Borrower, any guarantor of all or any portion

of the indebtedness or, if any beneficiary of Borrower is a partnership, any of such beneficiary’s general
partners;

() Bankruptcy: Insclvency, Any one of the following events shall occur:
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G) Borrower, any guarantor of all or any portion of the 'l"ndebtcd'n"es_s or, if any
beneficiary of Borrower is a partnership, any of such beneficiary’s general partners becomes insolvent, is
generally not paying its debts as they become due or admits in writing its inability to pay its debts as they
become due;

(ii) ~~ Borrower, any beneficiary of Borrower, any guaraniu) i il us dny portion of .

the indebtedness or, if any beneficiary of Borrower is a partnership, any of such beneficiary’s general

partners voluntarily suspends the transaction of business;

(iii) Borrower, any beneficiary of Borrower, any guarantor of al or any ?omon of
the indebtedness or, if any beneficiary of borrower is a partnership, any of such beneficiary’s gene_ral
partners applies for, consents to or acquiesces in the appointment of a trustee, recever or other custqdmn
for such person or any property of such person or makes a general assignment for the benefit of creditors;

(iv}) In the absence of any application, consent or acquicscence, a trustee, receiver
or other custodian is appointed for Borrower, any beneficiary of Borrower, any guarantor of al} or any
portion of the Indebtedness or, if any beneficiary of Borrower is a partnership any of such beneficiary’s
general partner: or for a substaatial part of the property of such persons and in any of such events such
trustee, receivor or other custodian is not discharged within thirty (30) days;

iv) Any bankrupicy, reorganization, debt arrangement, composition, readjustment
dissolution, liquidaiunn, or other case or procceding is commenced under any federal, state or other
bankruptcy or insotvercy-law in respect of Borrower, any beneficiary of Borrower, any guarantor of all or
any portion of the incetviedness or, if any beneficiary of Borrower is a partoership, any one of such
beneficiary’s peneral paresis and, if such casc or proceeding is not commenced by Borrower, any
beancficiary of Borrower or gensral partner of a benebiciary of Borrower, as the case may be, it is consented
to or acquiesced in by thc person or persons against which the same was commenced or remains

undismissed for thirty (30) days:

(vi) A writ or/wairant of attachment or similar order shall be issued by any court
or any governmental authority against afl or a substantial portion of the property of Borrower, any
beneficiary of Borrower, any guarantor of 2}l or any position of the Indebtedness or, if any beneficiary of
Borrower is a partnership, any of such berehtizry’s gencral partners; or

{(vii)  Borrower, any bencficizzy of Borrower, any guarantor of all or any portion of
the Indebtedness or, if any beneficiary of Borrover is parinership, any one of such beneficiary’s general
pariners takes any action to authorize, or in furtherence of, any of the foregoing. )

23, Acceleration; Remedies. Lender shall give nrtize to Borrower prior to acceleration foilowing
an Event of Default or Borrower'’s breach of any covenarnt cr agreement in this Security Instrument (but
not prior to acceleration under paragraphs 15 and 19 unless ‘applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure tac default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defau’s niust be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resuliin acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and salo of the Mortgaged Property. The
notice shall further inform Borrower of the right to reinstate after acceiezation and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defesise of Borrower to acceleration
and foreclosure. If the defaull is not cured on or before the date specifid in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sscurity Insirument without

further demand 2nd shall bave the right to foreclose the lien hereof in accoraance with the Illinois &

&

Mortgage Foreclosure Act, JiL Rev. Stat. Ch, 110 para. 15-101, gt, 5¢q. (1987), and .o excrcise any other
remedies which Lender may have at law, at equity or otherwise. Lender shall be <niiled 1o collect all

expenses incurred in pursuing the remedies provided in this paragraph 23, including, *1't not limited to,
reasonable attorneys’ fees and costs of title evidence.

24. Lender in Possession., Upon acceleration under paragraph 23 or abandonment of the
Mortgaged Property and at any time prior to the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appointed receiver) shalt be entitled to enter upon, take
possession of and manage the Mortgaged Property and to coliect the rents of the Morigaged Property
including those past due. Any renws coliected by Lender or the receiver shall be applied first to payment
of the costs of management of the Morigaged Property and collection of rents, including, but not limited
to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums

secured by this Security Instrument,

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

26. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

27. Waiver of Jury Trial. BORROWER HEREBY WAIVES A TRIAL BY JURY ARISING IN
ANY ACTION, PROCEEDING OR COUNTERCLAIM BETWEEN THE PARTIES HERETO, OR THEIR
SUCCESSORS OR ASSIGNS, OF ANY AND ALL ISSUES ARISING UNDER OR CONNECTED WITH
THIS SECURITY INSTRUMENT, THE NOTE, OR ANY OTHER LOAN DOCUMENT, OR ANY OF THE

PROVISIONS IN ANY SUCH DOCUMENTS.
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il " 28. Riders to this Security Instrument. If one of moré \ ‘

" recorded together with this Security Instrument, the covenants and agreements of each such rider shall be

incorporated into and shall' amend and supplement the.covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

X  Condominium Rider [_/ ‘[ Other(s) [specify]

29, Lender’s Right of Subrogation. Should the procecds of the loan made by Lender to Borrower,
or any part thereof, be used directly or indirectly to pay off, discharge, or satisfy, in whole or in part, any
prior lien or encumbrance upon the Morigaged Property or any part thereof, then Lender shall be
subrogated to such other lien or encumbrance and to any additional security beld by the holder thereof and

shall have the benefit of the priority of all the same.

Planned Unit Development Rider

30. Estoppel Certiflicate. Borrower, within seven days after being so requested by Lender, shall
furnish a written statement, sworn to by Borrower or an authorized financiat officer or other representative
of Borrower, duly acknowledged and otherwise in a form satisfactory to Lender, setting forth the amount
of the indebtedness secured by this Security Instcument the date to which interest has been paid; stating
cither that no offsets or defenses exist against the indebtedness secured hereby or, if such offsets or
defenses are sileijed to exist, the pature thereof; and covering such other matters as Lender may reasonably

require,

BY SIGNING 2ZLOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instromer. 87 in any rider(s) executed by %,zqowcr and rmrﬁl:i.
n ONE, EVANSTON, m‘ﬂ - & v @.{4/ .r—g
RO red ko e Ol - TRUSE :;:c/l\ja )

S : N (SEAL)
- A ;
T8 54 ermvemety arderetcod aad agreed by mnd betwees the = 1Sew % VICE PRCSIDENT AND

SRWENIAY Beiiih o TR CIWIFKTY Brtelthetasding,. Tatl exa sl al) of

rapresseintiexu, < vemute, walsciaiingt, =arrantiss, injewmlitie, =4

vata by o whey e o thx Teotes miljo 1A form mrp 43y
Fa FESMIIaln, SR TN INER, PEITIRLINT, LNt el

Tower

(SEAL)

ADMINISTRATIVE ASSISTmr-BOrrowcr

his intizriament or o
A ings, warreai s, !
Srotemeent covtatimd, E.
Alabilivy, 3F any, mel S cata

this Sastramsmt azd Ty all jariive CliLELNG {fy WIISUEH, OF WO theflg . »

j
a
’
t
§
L]

STATE OF ILLINOIS,

< County ss:

1, THE UNDERSIGNED

, a Notary Pablic in and for said county and state, do hereby

certify that onia Nabaediard Glendn (Ellinsz,  'Persomlly known to me to be the

same person (s) whose name(s)

subscribed to the furegoing instrument, appeared before me

this day in person, end acknowledged that + he N signed (no_delivered the said instrument as
ey free and voluntary act, for the uses and purposes therein st iorth.

Given under my band and official seal, this _)~, day of __Qa.uﬁg.{l.;.-__—-'

1992+

My Commission expires: LA @A

OFFICIAL SEAL
SUSAN G MO CcK
Notary Public, Conk County

: Gtate of (inois 5.02
issi ires 8-29-9 i N
My Commission Expires z :

7

8Y060926

PREPARED 8Y AND
After recording return to:

Karuccenw R Wnap

This instrument was prepared by:

Name) Name
o‘(dzf(' KoroGecway ¢ )
E.VAN-Fr‘oM T Ga&-o i

{Address) {Address)

BOX 333

(Space Below This Line Reserved For Lender and Recorder)
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EXHIBIT A

Unit 1246-3 in Hearthstone Condominium as delineated on a survey of the
following described real estate:

Lot 1 (except the north 3 feet thereof and except the west 40 foet
thereof) and the north 25 feet of lot 2 (except the west 40 feet
thereof) in block 2 in Huse Addition to Evanston, being a subdivision
of the northwest quarter of Section 19, Township 41 North, Range 14,
East of the Third Principal Meridian; which survey is attached as
Exhibit "A" to the Declaration of Condominium recorded as document
numSer 92514797, together with its undivided percentage interest in the
comion-elements in Cook County, Iliinois.
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BY s

- . -
b2
AR U'NQI!:D'\)}~}|}_ J,ﬁle_[

THIS CODOMINTUNM RIDER is made this 240 day ofUgUst | iad s incosprezated into
#nd shall be deeped to ziacnd snd supplement the Moerigege, Derd of Trist7or Securiny Deed (the
Thecurity TnstrumiontT) 2 the sm=a Ases shien bghe wrderpned (the "Tiotower®) 10 secure Bofiower s
P'ote 1o Georye J. Cyrus and wWalter H. Kihm  (the "Lenpdei™) of ihe same date and caverning the

Property Sescribed in the Sicurity Instnument and locaied at: 1246=3 Elmwoodryaruion, IL 60202

The Property intludes a unit in, 1ogether with an undivided intcrest in the common clements of, a
condominium projest known as Hearthstone Condominiufibe "Condominium Project”). i the
Camers avsociation or other entity whien acts for tne Cenduriniuvin Project (the "Oemeny Association”)
holds title 10 property for the brnelit or vse of i members o sharebolders, the Property also inciudes
PRomower's interest in the Owners Association and the uses, jioceeds »nd Lenefits of Borrowes’s inferest.

CONTONMINIUM COVENANTS. In addition to ibs eovenants aod agrecments nade in the Security
Instrumeni, Borrpwer and Iender further covenant aud e2iee es follows:

A. Condominium Oblirstions. Borrower shzll perform all of Borrower's oblipations under the
Coadominivm Projeci’s Constitvent Documents. The "Constituent Docoments” are the: (i) Declaration
or any other documeniwhich creates the Condominium Project; (i) by-laws; (iij) code of regulations; and
(iv) other equivalent socuments. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constitu=n. Documents.

B. }-~rord Insnrance. CSa long as the Owners Association maintains, with a gencrally rccepted
insurance carrier, 8 "master” i blanket” policy on the Condominium Project which is satisfactory to Lender
&nd which provides insurance coverups in the amounts, for the periods, and against the bazards lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the prodsion in paragraph 2 for the monthly payment to Lender of one-
twelfth of the yearly premivm installment, for hazard insurance on the Property; and

(ii) Borrower's obligation under pirograph 6 to maintain bazard insurance coverage on the
Property is deemed satisfied to the extent that the reguired coverage is provided by the Owners Assoziation

policy.
Borrower shall give Lender prompt potice of any lZpse in required bazard insurance coverage.

In the event of a distribution of harard insurance prodeselds in liew of resioration or repair following
a Joss 10 1he Froperty, whether to the urit or 1o commaon clements, any ptoceeds payable to Borrower ate
hereby assigned and shall be paid to Lender {or application to thzsums secured by the Security Insirument,
with any cxcess paid 1o Bortower.

C. Public Lizbility Insursrce. Borrower sball take such actions avimay be reasonable 1o insure that
the Owners Association ezintains a public lizbility insurance policy acceplciilein form, amount, and exient
of coverzge to Lender.

D. Condemprtion. The proceeds of any awerd or claim for damages, direltior eonsequential, payable
to Borrower ip cornpection with any condomnation o1 other teldng of 2l or any part of the Property,
wbether of the vait or of the conmon ehoments, o [or eny convevance in liev of condemnstion, aiz hoiehy
assipned end shall be paid to Jender, Such procseeds shall be applied Ly Jander 10 260 svins secured by
the Securiiy Instiument as provided in purzgraph 30.

E. Yopds's Ditor Consert. Bortower shall neg, except elter rotice 10 Lender eod with (Lehdar’s prior

Wrillen oo pt, eiler pordion or subdivids the Fiopeny or consant to:

(i) the abandonmert or terminstion of the Condominivm Pioject, excep! for rbepdonment or
terminatior required by Jew i the cees of rubntzniizl desiruction by fire or otler crsualiy or in the czee
of a takin; 1y ecndec.nziinn or emicent dounaing

(i) =ny amendment to zny pruvision of the Canstituent Documents if the provision is for the
express bencfil of lender;

(i) terminztion of professional marnagement and essumption of self-nanagement of the
Owners Association; or

. (V) e2ry etion =hich wovld Leve the eifect of renloring 1 roblic Hebility incuranre eoveisge
weintained by the Ouaurs Accotiation vioeetalle 12 1 72 nder

M pod s cennonts e clve, then Lo Jer
waer thin piragaoh T abiah b oaaiae sddivdonal Sobt

¢

F. 20 elies, M Brrcoaer doss notl 3oy ¢
may pzy them. Any amounts disbumed by 1

P
LFet
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. ‘Cf Borrower secured byl-l!c Sccuffty EE\JD% Z Nenddt agipe 1o other terms of

payment, thest amounts shall bear interest from the datz of disbursement at. lht;,NQSc ﬂii‘: and shall be
payable, with interest, upon notice from Lender to Borrower requesting ‘payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this '
Condominiurg Rider.

BANK ONE, EVANSTON, NA: 5 6@_\ '
E"‘ oo oa . \'\.&f’ ~ PR 8 % - = -
> Hesmomd-s WQQ‘F N e PRESIDENT, AND TRUST OFRGERC <"

-Borrower

. h s wxpreasly urderatond and szraed by ard teivsan the partlea heraio,
Baything Bereln to “ha contrary T CSiWslenilan, st each wied 81) of the
roprosuntitivne, zov s e E

SgTeentnly e rin ha
to b the

MRDInrL)eR 8, .
Lutenc! n - v

1tabililty, 12 any, wirg
this testrumont and by sl

Wt and telesaid by oteo
e g Dp. LhtaTh, e wsd
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