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(i) {Space above this line for mcordingmsurpm)
Q) ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan
y From LAKESIDE BANK
O R
S/‘ 1. DATE AND PARTIES. Tha date of this Asm/gr ment of Renta and Leases (Agreemsnt) is August 21, 1892, and the parties zre he following:
(i OWNER/BORROWER;
JIE YING ZHANG
™M 2308-N S. STEWART
~ CHICAGO, ILLINOIS 80616
HUSBAND OF AU LING MOY ZHANG

SAU LING MOY ZHANG
2308-N S, STEWART
CHICAGO, IL 80816
WIFE OF JIE YING ZHANG

BANK:
LAKESIDE BANK
an ILLINOIS banking comporation
141 W, Jackson Bivd. Suite 1212
Chicago, linols 80604
Tax [.O. # 26-2583514

6926

2. OBLIGATIONS DEFINED, The term "Qbikjalions” is defined as and includes the fcliowing:

A. A promissory nole, No. 3305, (Note) dated August 21, 1882, and executed by JIE VIMG ZHANG and SAU LING MOY ZHANG (Bomower) e
payabla In manthly payments 10 the order of Bank, which evidences a loan (Loan) to Forr,wer in the amount of $200,000.00, plus inferest, L
and all extensions, renewais, modificaticns or substitulions thereof,

8. All future advances by Bank to Borrower, to Owner, 1o any one of them or 10 any one ol 1hevir ant” others (and sl other obiigations referred
10 in the subparagraph(s) below, whether or not this Agreement Is specifically referred to in the ovidence ol Indebledness with regard to
such future and additional indebledness).

C. Al additional sums advenced, and expenses Incurred, by Bank for the purpose of insuring, piesarving or ¢tharwise protecting tha Collateral
(as herein cefined) and s value, and any othor sums advancad, and expensas Incurred by Bank purauar, . this Agreoment, plus intorast
at the sama rate provided for in the Notn compuiod on a simpia Intorest method,

D. All othar obiigations, now exialing or hareafter arising, by Borrower owing 1o Bank fo the extent the taking ! tha Coliateral {ay herein
defined) as securlty therefor Is not prohiblied by law, including but not dimited to liabilitios lor overdrafts, all (dvunces made by Batk on
Borrower's, and/cr Owner's, bahall a3 authorized by this Agreamant and liabilies as guarantor, endorser or suriay. of Bomower to Bank,
due or 1o become dus, direct or indirect, absolute or contingent, primary or sacondary, fiquidated or unliquidated, ur joint, seversl, or joint

and several,
E. Borrower's performance of the terma in the Note or Loan, Qwner's performance of any terms In this Agreement, and Borower's and

Ownar's performance of any terms in any dead of trust, any tiust deed, any morigage, any deed to secure debl, any security agroement,
any other assignment, any construction loan agreement, any loan agreerent, any assignmeni of benaficial Interest, any gueranty
agreermant or any other agreement which securas, guaranties or otherwise refatas 1o the Note or Loan.

However, this gecurity interest will not secure another dabt:
A. Hf this security irterest is In Borrowar's principal uwelling and Bank fails to provide (1o ali persons entitied) any notice of right of rescission

required by taw for such other debt; or
B. if Bank fails 10 make any disclosure of the existence of this security interest requirad by law for such other debt.

3. BACKGROUND. The Loan Is secured by, but is not limited to, a morigage (Mongage) dated August 21, 1892, on the following deecribed property

{Proparty) situatad in COOK County, ILLINOIS, to-wit:
SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HERECF,

4. ASSIGNMENT. In consideration of the Loan, Owner assigns, bargains, selis and conveys to Bank all of Owner’s right, tile and Interest in and to al
rents and profits rom the Property and all leases of 1he Property now or hereafter made (all of which are collactively known ag the Collaleral), which
Collateral is described as follows:
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‘A ol loases (Loases) on the Proparty. Tha term "Laases® in this Agreamant shall indiudg a ngl"aon-?:a. mmen_ﬂ md. existing or hersalier
arising, Inr the use or occupancy ol any portion of the Property and al axtensons, fenewdls, aitd su ns af such agreemonis,
including sublasses thereunder,

B. il guaraniias of the perforimance of any party under ho Losses,

C. the right to collect and roonive ail revenua (Rent) from ihe Leases on tho Progorty now due or which may become duw. Aent includes, bt
ia not limited 1o the following: revenue, lesus, profits, rent, minimum reni, percentage rent, addiional rent, commeon aros mainianance
charges, parking chaiges, feal esiate faxes, other ppiicabla taxes, securlty deposits, Insurance premium contributions, liquidated
demages following detautt, canceliation premiums, "0ss of fents” Insurance or other proceeds, and all rights and clalme which Owner may

have against any person under the terms of the Leases.

5 COLLECTION OF RENT. Owner shall give notice of Bank's rights to alt Rents and notice of direct payment to Bank to those obligaled 1o pay Renta,
Owner agreas to direct all tenants 1o pay Rent due or fo become due 1o Bank. Ownet shall andorse and daliver to Bank any money oiders, checks
or drafis which rapresent Renls from the above-describad Proparly, o apply the procesds ta the Obligations, and shall give notice of Bank's rights
in any of said Rents and rotice of direct payment to Bank 1o those obligaled !0 pay such Rents. Bank shalf ba the creditor of aach Lessee In respect
10 assignments for the benefit of creditors, bankrupicy, reorganization, rearrangement, insolvancy, dissolution or recelvership proceedings by Lessee,
and Owner shall Immediately pay over 10 Bank all sums Ownat may receive as craditor from such actiona or proceedings. Also, Bank may collect or
recelve all payments paid by any Lessea, whather or not pursuant to the terms of the Leases, for the right to terminale, cancel or modify the Laases,
and Owner shall Immediately pay over 1o Bank all such payments as Owner may receive from any Lessag. Bank shall have the option io apply any
amounts received &9 such creditor 1o the Obiigations, the Mcrigaga, or this Agreement. The collection or receipt ol any paymenis by Bank shall not

consiitute Bank a3 belry « Morigages in possession.

8. APPLICATION OF COLLAYERAL PROCEEDS. Any Renis or other paymenta receivad of (o be recetvad by virue of thw Coliateral, wif be applied 1o
any amounts Bomower owss Yank cn the Obiigations and shall be apphed first 1o costs and expenses, then 10 accruerd intarest and the balanca, if

any, io principal except a8 ¢ wice required by (aw,

7. WARRANTIES. To Induce Bank 10 muxe the Losn, Owner makes the following representations and warranties:
A. Qwner has good litle Io the Lss<ca and Rent and good right o assign them, and no other person haa any right i them;
8. Owner has duly performed all o1 ‘ne.terms of the Leases that Owner is obligated 1o performy,
C. Owner has not previously asciyned or encumbered tho Laases or the Rent and will not turther assign or enciumber the Leases of future
D
E
F

Rent;
. No Rent for any period subsequent 16 ths current month has been collacted or received o Lessee, and no Rent has been compromised.
Tha term "Lesaea” in this Agreemant shall inzuca all persons or entities obligated to Owner undes the Leases;
. Upon request by Bank, Owner will dellver to Bank a true and complete copy of an accounting of Rent which ia current as of the date
reguested,
. Dwner has compliad and will continua to comply wih-any applicable landlord-tanant (aw;
G. No Lesses i3 In default of any of the terms of the Leasey;
H. Owner has not and will not walva of otherwisa comprornse any obiigation ol Lessee under the Lasse and will enlorce the performance of
avary obligation 10 be parfarmed by {essee undor the Lease:
I. Owner will not modily the Loases without Bank's prior writion consent, will not consent lo any (essea's asaignment of the Luases, of any
subletting feveundor, without Bank's prior wrinen consent anc 1 2ot soll oF remove any personal property acaisd on the Property unives

repiaced in fika kind for like or befter value; and
J. Owner will not subordinate any Loases to any montgags, lien, or ancumance aflscling tha Property without Bank's writian consant,

8. OWNER'S AGREEMENTS. n consideration of 1he Loan, Owner agroes:
A, 10 defiver 1o Bank upan execution of this Agrooment coples of the Leases cortified by Qwnér, as being true and comect coples which

accurately represent the transactions batween the panies,
E. notto amend, modlify, extend ar in any manner alier the terms ol eny Leases, or cance: o7 terminate the same, Or sccept a sumender of any
promises coverad by such Lease withaut the pricr written consenl of Bank in each instrime:
C. 10 observa and perform all obligations of Lessor under the Leases, and to give writiei prsinpt notice to Bank of any defaull by Lessor or
¥
E

Lessep under any Leass,
. to notify in writing each Lessea thal any daposts previousty delivered 10 Owner have been ratlined by Owner or assigned and delivered to

Bank as the case may be;

. o appaar in and defend any action or proceading pertaining to the Leases, and, upon the requas, of Bank, to do 50 In the name and on
behall of Bank but at the expensa of Owner, and (0 pay all costs and expensss of Bank, including resom e attarnoys’ faes 10 1he extent
not prohibited by aw. in any such action or proceading in which Bank may appear,

F. 1o give written natica of this Agresment 1o each Lesses which notice shall contain insiructions 1o each {7.4s.3 that Leseea shall make al
paymert of Rant directly 1o Bank;

G. 10 Indemnify and hold Bank harmioss for all Nabilties, damages, costs and expenses, including reasonable tioipays’ fees, Bank incurs
when Bank, at fta discretion, etacts lo oxarcise any of its remedies upon defauli of Lesses;

H. that If the Leases provide for abatament of rent during repair due to fire or other casualty, Bank shall be providea satisfactory insurance

coverage; and
1. that the Leasas shall remaln in fuil force and aflect regardiess of any merger of the Lessor's and Lessee's Interests,

ovo6E92Z6

9. EVENTS OF DEFAULT. Owner shall be in detault upon the occurrence of any of the following events, clrcumsianices or conditions {Events of Detautt):
A. Failure by any party obligated ¢n the Obligations fo make payman! when due; o
8. A dafaull or breach by Borrower, Owner or any co-signer, endorser, surely, or guarantor under any of tha terme of this Agreement, the
Note, any canstruction loan agreemant or cther loan agraament, any socurity agreement, morigage, dead (o eacure debl, deed of trust,
frust deed, or any other documant or instrument evidencing, guarantylng, securing or otherwise relaling 1o the Obiigations; or
. The maling or furnishing of any verbal or written representation, statemerit or warranty o Bank which I8 or becomes fales ar Incomect in
any material respect by or on behall ol Owner, Borrower, of any ona of them, or any co-signes, endorser, surely or guaranior of the
Obligations; or
. Failure to obtain or maintai the insurance coverages required by Bank, or insurence as is customary and proper for the Collatoral (as
herein definad), of
. Tha death, dissolution or insolvency of, the appointmenl of a receiver by or on behalf of, the assignment for the benefit of creditors by of on
behalf of, the voluntary or involuntary tormmation of existence by, or the commencement of any proreeding under any present of future
federal of state Irsolvency, bankrupicy, reorganization, composition or debtor relief iaw by or against Owner, Borrower, of any one of
thern, or any ¢o-signel, andorser, surely or guararmior of tha Obligations; or
F. A good faith belial by Bank at any time that Bank ia insecure with respect 1o Borrower, of Any co-signar, endorsor, surety or guatanior, that
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tha prospect of any paymeni is impalred or that the Collateral { defived) |8 img)
G. Faillure 1o pay or provide proot of payment of any tax, assessment, rent, insurance premium or escrow, escrow deficloncy on of befors its

due date; or

H. A meterial adverse change in Owner's business, including ewnership, management, and financial conditions, which In Bank's opinion,
impalrs the Collaleral or repayrnant of the Obligations; or

I. A transfer of a substantial part of Qwner's maney oF property.

. REMEDIES ON DEFAULT. Ai the oplion of Bank, all or any panl of the principal of, and accrued inlerest on, the Obligations shall bacome
immedialsly due and payable without notice or demand, upon tha occurrance of an Event of Defauit or at any tme thoresfter, in addition, upon the
occurrence of an Event of Delault of at any time thereafler by Mortgagor under the Morigage, Bank, a1 Bank's option, shall have the right 1o sxorcise
any or all of the following remedles:

A. To conlinue to collect directly and retain Rent in Bank's name without laking possossion of the Property and to domand, collect, receive,
and sue for the Rent, giving proper receipts and releases, and, afier daducting all reasonable expenses of colection, apply the halance sa
legally permitted 10 tha Note, first to acerued interest and then 1o principal.

. To recover reasohable attorneys' fees 1o the extent hot prohibited by law.

. To declare the Obligations Immediately due and payable, and, at Bani's oplion, exerclse any of the remedies provided by law, the Note,
the Morigage or this Agreement,

. To aniler upon, lake possession of, manage and operale all or any par of the Property, make, modily, enlorce or cancel any Lenses, evict
any Lessee, increase or reduce Rent, decorate, clean and make repairs, and do any act or incur any cost Bank shall deem proper 1o
prolet the Proerty as fully as Owner could do, and 1o apply any funds collectad from the operation of the Property in such order as Bank
may deem san0¢r, including, but not fimited to, payment of the following: operaing expenses, managoment, brokerage, stiormeys’ and
accountants' feer;the Obligatians, and toward the maintenance of reserves lor repalr or replecement, Bank may taka such acion wiihout
regard to the udequacy of the security, with or without any aclion ot proceeding, through any person or agenl, morigages under &
mortgage, of receh=/ "% appointad by a caunt, and Irrespective ol Ownar's possession,

The collection and application of i F.ent or the enlry upon and taking possesaion of the Property as set out in Lhis section ghall nol curo or walve
any default, or modify or waive any nrice 3! delault under the Note, Mortgage or this Agreement, o invaiidals any act done pursuant 1o such noiics,
The enforcement of such remady by Bank, once exefclised, shall continue for 80 long as Bank ahall edact, notwithstanding that such collaction and
application o1 Rent may have cured the.z.iginal default, if Bank shall theresfter slect to discontinua the axercise of any such remedy, (he same or
any other remedy under the law, the Nota, Morigaje or this Agreerment may be assaried at any time and from time to time following &ny subsequent
gafault. The word "delault” has the same m2in’’s] as conlalnod wilhin the Note or any other instrument avidancing the Obligations, and the
Moarigage, or any cther document securing, guarantying o otherwise relating 1o the Obligations.

in addition, upon the occurrence of any Event of Defaui; Park shall be entitled 1o ah of the remadies provided by law, the Nota and any relatad loan
documents, All Hghis and rermedies are cumulative and notg»clusive, and Bank is entiled to all remedies provided at law ofr equity, whether or nol

exprossly sel forth.

11, ADDITIONAL POWERS QF BANK. In addiion to ali other powers rranted by this Agreement and the Monigage, Bank also has the rights and
powers, pursyant fo the pravisions of the ilinola Code of Civil Procedu; b, Sextion 15-1101, et seq.

12. TERM. This Agreerment shall remain in effect uniil the Obligations are 1Lty /ard finally pald, Upon payment In full of all such indebiednaes, Bank
shall execute a ralease of this Agreement upon Owner's request.

13. GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time is of the essance in Owner's parformance ¢, = duties and obligetions imposad by this Agreemant,

B. NO WAIVER BY BANK. Bank's coursa of doaling, or Bank's lorbearance irom, or<lay In, the axercise of any of Bank's righta, remedies,
privileges or right 1n insist upon Owner's siricl partormance of any provisions co taingd:n thia Agreement, or other loan documents, shall
not be construed as a waiver by Bank, uniass any such walver is In wiiting and |o sigiw b Bank,

C. AMENOMENT. The provisions conlained in this Agraemant may not ba amended, exc(p; Jhrough a wiitien amendment which Is signed by
Owner and Bank.

D. FURTHER ASSURANCES. Owner, upon requast of Bank, agrees lo execute, acknow:e ije, deliver end record or file such further
instruments or docurments as may be raquired by Bank to secura the Note or confirm any lien,

E. GOVERNING LAW. This Agreement ahall ba governed by the laws of tha State of ILLINOIS, pruvided. that such laws are not otherwise
preampted by lederal laws and regulations.

F. FORUM AND VENUE. in the avant of liigation pestalining to this Agreemeni, the exciusiva forum, venuc.2ac oiace of jurisdiction shak be in
the State of ILLINOIS, unksss otherwise designatad In writing by Bank or otharwisa required by law.

G. SUCCESSORS. This Agreement shall inuré to the benefit of and bind the hairs, personal representatives, ruriassora and assigns of the
partigs; provided however, that Owner may not assign, iransfer or delegale any of the rights or obligations undes this “qreemarnl.

H. NUMBER AND GENDER. Whenever used, the singuiar shall include the plurel, the plural the singular, and the uie <f any gender shail GO
applicabla to all genders. N

DEFINITIONS. The terms used In this Agreement, f not delined herein, shall have their maanings as defined in the other dowmem
axacuted contemporaneously, or in conjunction, with thia Agreemeni.

. PARAGRAPH HEADINGS. The headings al the beginning of any paragraph, or any sub-paragraph, in this Agreement aro for oonvsnms
only and shail not be dispositive In Interpréting or construing this Agreement,

. IF HELD UNENFORCEABLE.  any provigion of this Agreement shall bo heid unenforceatle or void, then such provision shall be soveratiey
from the remaining provisions and shall in no way affect tha enlorceability of (he remaining provisions nor the validity of thig Agreament.  La

. NO ACTION BY BANK. Nothing contained herein shall require tha Bank 1o take any action,

OWNER/BORROWER: - r
" Tle prg Shiy

lndlvlduaWjM M %ag/ 7 M/

SAULING MOY ZRANG
individualty
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ggl{gﬂw M of %@ﬁ_ wﬂ_ﬂ I, p Hie ¢ /0 i 0 Ho , & notary pubkic, cortty that JIE YING
SBAND OF SAP LING MOY ZHANG, pdrsonally known 1o me 10 be the same 80 name la subsciibed (o the foregoing

ZHANG, o]
instrument, appeared beford ma this nergon, and acknowiedged that (he/she} signed ghd od the instrumen! as_(His/her) free and
volziary act, for the uses and purposes set ’B‘P'F e

) 1A

My commission expires:

L "
PHiLIp CHSOEV?L

NOTARY PUBLIC, g7
STATE OF 1LLIN
STATE OF ILLINOIS MY COMMISSION EXpiRgg 9/50;%'.?
COUNTY ' y 5
. __» 8 notery public, certlty thm SAU

On this .2/ ] day ol A )« ’ iy L RTU £ .
LING MOY ZHANG, pétebnallySdiok . nme ls subscribad 10 the foragoing
. /her) frpe and

instrument, appead bolo dCaerpygedgec

voluntary act, for the ueas and pur| W BLIC, STATE oF ILLINGIS

My commission expires: Y COMMISSION EXPIRES 730703
WWN\AMW

This document was prep:red) by LAKESIDE BANK, 141 W. Jackson Bivd. Sulte 1212, Chicage, lilinols

Pisase return this document afi s rscording to LAKESIDE BANK, 141 W, Jackson Bivd. Sulte 1212, Chicago, Minols 80804,
THIS IS THE L4S" PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.

BOX 333
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EXHIBIT "A"

Unit No. 2305-1N in Oriental Terraces Condominium No., 2305-1 as de-

lineatacd on a survey of the following deacribed real estate: Lot

33 in Allen C. L. Lee's Subdivision being a resubdivielon in the

West 1/2 of Lhe Northeast 1l/4 of Section 28, Townahip 39 North,

Range 14 East of the Third Principal Meridian in Cook County,

Illinoig; which survey 1y attached as Exhibit "R" to the Declar-
1983 as

atlion of Condomintium recorded 24th day of December.
Document No. R5-337088 together with its undivided percentage

interest i1n the common elamencs,

1. Party of the first pari &lso hereby grants ko partiaes of the
thair auccessors and adssigns, as rights and

secaond part,

eagements appurtenantk to the above described real estatae.,
the rigkts and easemants for the bensfit of msaid property
gset forth {n he aforementlonad neclaration, and party of
the first Dart ruserves Lo irself, lts successors and
asgignrs, ron rights and easements sest forth In sald Neclar-
ation for tros benefit of the remaining property descrihed
therein.

{s 3subjack ke all rights, sasements, restrictions,
conditlons, covenants, and reservations contained In said
Declaration the sam@2 a~ Lhough the provisions of said Dec~
laration were recited and acipulated at length herein. '

2. Thia Need

3. Subject to Declaration of party wall righte, covenants, ra-—
scrictions and eamemants Ly ¢rantor datad the 10th day of
April, A.D., 1985, and recoxdid in the Office of the
Recorder of Deedsa, Cook Counti, Illinolis, as Documents No.
2753650¢, and as amended by Amae/sdment Fecaorded Qctober 23,
1985 ag NDocument No. B835~«2%0027, which {s incorporated
herei{n by reference thereto. GCraitor grants to the
ggrantees, their heirs and aasions, 4B asasements
appurtenant to the premises heroaby coriveyed the easeaments
created by said Declaration for the beindit of the owners
of the parcels of realty herein describel Grantar
reserves Lo itsealf, lts succaeasaors and zaslyns, aas
easementa appurtenant to the remaining parcels described
in saild Declaracion, the aasaements thereby crasated for the
benefit of said remaining parcels Jdaeascribed 11 salid
Declaration and this conveyance is subject to thie said
eagements and right of the Grantor to grant satd eeaemants
conveyances and mortgages of said remaining coarcela

and the parties hereto, for themaeives.
covenant to be bourd

i
Qe tn

in the

or any of them,
thelr heirs, successors and assigns,
by the covenants and agreemants In said document aet

ag covenants cunning with the land.

ovosEITE

RTY ADDRESS: 2305N S. STEWART
FROFE CHICAGO, IL 60616 .
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BUSINESS PURROSE STATEMENT4 0

1. DATE AND PARTIES. The date of this statement is August 21, 1982 end the partias aro the following:

BORROWER:
JIE YING ZHANG
2308-N S. STEWART
CHICAGO, ILLINO!S 80818
SAU LING MOY ZHANG
2304-N S. STEWART
CHICAGO, IL 80818

LAKESIDE BANK
an ILLINQIS banking comoration
141 W. Jackaon Bivd. Sulte 1212
Chicago, Ifinols 60604
Tax i.D. # 36-2583514

BANK.

2. APPLICATION FOR GAEDI(. Borower has applied for a loan (Loan) In the amount of $200,000.00. The Loan will be evidenced by a promissory
note dated August 21, 1997 and exacuted by Borrower payabia to the order of Bank.

4. BUSINESS PURPOSE. In oruer ic assure LAKESIDE BANK of Chicago, inois thal the said Loan will be used for business purposes az defined in
Chaptar 17, 6404, 1985 Hl. Rev. Stat:ias, Borrower states and warrants as foliows:

A. The proceeds of the Loan o124 be applied by Borrower solely for & commercial, agricultural or Industrial enlerpriso which Is camied on for
tha purpose of invesiment o prr i, the exact nature of which has been disclosed io LAKESIDE BANK,

B. The proceeds of the Loan slall/not ba used for or appiled to the purchase of or maintanance of real eatele occupled by Borrower &s
hig/her residenca.

C. The Loan Ia not secured by an assiimont of wages, salarios of companaation for tha servios of Borrower nor by the household furniture
or olher goods of Borrowar usad lor pudznal, lamily or household purposes.

EXECUTED at Chicago, llincls on August 21, 1882
NOTICE

ANY PERSON KNOWINGLY MAKING A FALSE STATEMEN( ON ANY APPLICATION FOR A LOAN MAY BE SUBJECT TO A FINE AND
IMPRISONMENT UNDER THE PROVISIONS OF 18 U.S.C.A. SECTIO?5 1914 & {344 AND APPLICABLE LLINOIS LAW,

w

individually

s i ol Ty
SAU LING MOY ZHANG
Individually

RECEIVED BY LAKESIDE BANKonthis ____ dayof _ .18

LAKESIDE BANK
an ILLINOIS banking corporation

(Corporate Seat*]

STAN J. BOCHNOWSKI, VICE PRESIDENT
ATTEST:

{*Corparata seat may beaffieed, but failure to atfix hall not affect validity o rakance.)

THIS IS THE LAST PAGE OF A 1 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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ZHANG, JIE YING & BEAD ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS. **




UNOFFICIAL COPY




