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ASSIGNMENT OF RENTS

THIS ASSIGNLENT OF RENTS IS DATED AUGUST 27, 1992, between Edward A. Czorniak and Helene A,
Czornlak, his wife, whose address |s 8267 S. 88th Court, Justice, IL 80458 (referred to below as "Grantor”™); end
Park Miatlonal Ban'{ tnd Trust of Chicago, whose address is 2100 South Eimhurst Rd., Mt. Prospect, IL. 80058
{referred to beiow &s "Lender”). ‘

ASSIGNMENT. For valaaie consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and to the F.erts from the following described Property located In Cook County, State of lilinols:

Lot 2 In Toliview Ind:wurial Park, being 8 Resubdivision of Lot 3 In Taliview indusirial Park, being a
Subdivision of part of thr Southwest 1/4 of the Northwest 1/4 of Section 3§, Township 38 North, Range
12 East of the Third Princ’s7, Maridian, In Cook County, liiinols, according 10 ihe Plat thereo! recorded
January 29, 1992 as Document 221657497, , L o

The Real Property or its address Is cummanly known as Lot 2, Toliview Industrist Park, Justice, IL. 60458, The

Real Property tax identification number is 18-38-102-0< 2. .

DEFINITIONS. The following worda shall have the lollowii g r a7ings when used in this Assignment. Terma nol otherwies defined in this Aseignment
shall have the meanings sitributed 10 such terme in the Umic '~ Commotcial Coda. Al referances to dodar smounts shall mean amounts In lawful

money of the United States of America. .

The word “Assignment” means this Assignmant ¢! Rents between Grantor and lLender, end includes without Smitation all

Assignment.
assignments and security interest provisions relating to the Ren..

Event of Defauit. The words "Event of Defsull” moan and inchila 7iv of the Events of Default set foith balow in the section Stled "Events of |
Default.” - R
Grantor. The word "Grantor” maana Edward A. Czomniak and Holene A, crofiak.

The word "Indebtedness™ means all principal and Interest 2, anie under the Nota and any smounts expended or advancad by

Indebledneas.
Lender to discharge obiigations of Grantor or expenses Incumed by Lender i e force obligations o! Granior under this Assignment, logeiher with

tnterest on such amounts as provided Ih this Assignment.

Lender, The word "Lender” moans Park National 8ank and Trust of Chicago, Its suc es0 s and assigns.

Note. The word "Nole” mesns the promissory hol of oredit agreemam daled Augus: 77, 1992, in the original principal amount of
$105,000.00 from Grantor 10 Lender, logether with all renewala of, extensions of, o9 lcations of, refnancings of, consolidations of, and
substitutions for the promissory note of agreement. The interest rate on tha Note i a vorie’o !nlerest rale based UpOn an indes. Tha index
currently is 6.000% per annum, Tha interest rata o ba applied 1o the unpald principal baanca of this Assignment shall be st a rale of 1.000
parcentaga poini(s) over the Index, resulting in an iniial rate of 7.000% per annum. NOTICE: Undar no croumetences shall the Interest rale on,,.

this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property” means the real propesty, and all improvements thereon, deacribed at.c /e in tha “Assignment” section.

Real Property. The words “Real Proparty” mean the property, interests and righls described above I the "Proj ety Definition” section,

Relsted Documents. The worde "Relaled Documants” mean and inciude without mitation sl promseeo’y molee, credit agnesments, o
agreemonts, guarantes, securlty agreemenis, morigages, deads of tusl, and all oiher INSTUMONTS, AYEEME. LS wrd documents. whather L
hereatter existing, exaculed in connaection with the Indebliedness. -
Rents. The word "Rents” means all ients, revenues, Income, iesuas, and profita from the Properly, whether due nov oy iater, Including withowt
miiation all Rents from aif laases described on any exhibit atiached 1o 1his Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1; PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF GRANTOR UNDER THE NOTE, THIS A , AND THE RELATED DOCUMENTS. THIS ASSIONMENT 18 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as olherwise provided in this Assignment, Grantor shall pay o Lender ali amounts secured by this
Asdggamm as they become due, and shal! strictly pértorm all of Grantor's obligations under this Assignment. Unlesy and unall Lender axercises its right
to co the Rents as provided below and so long s there is no default under this Assignment, Grantor may remain In possasalon and controf of and
cperaia and ranage the Proporty ond collest the Remts, providad tat the granting of the right to coliect the Rents shalt not constitute Lender'a consent
to the usa of cash coRateral in a bankruptcy proceeding. )
GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respect 1o the Rems, Granior represents and
waranis to Lender that: .
Ownaership. Grantor is enfitled to recsive the Rents free and clear of all ighte, loans, liens, encumbrances, and clame excopl as disciosed 10 and
accepled by Lender in writing. ) , . .
Right %0 Assign. Grantor has the full righl, power, and authority o enlar into this Assignment and 10 aseign and convey the Rents 10 Lander.
MNec Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrumert now In force.
No Furthar Transfer. Grantor will hot soll, assign, encumber, or otherwise dispose of any of Grantor’s rghis In the Rents axcept ss provided in
thia Agreement. .
LENDER'S RIGHT TO COLLECT RENTS. Lender shal have the right at any %me, and even though no defsult shall have oocurred under this
Assignment, to colect and receive the Rents., For thia purpoese, Lander is hereby given and granied the following righs, powers and authority:
Notice 1o Tenanis. Lender may send notices 10 any and all 1anants of the Property advising them of this Assignment and directing ail Rents 1o be
pald diectly o Lender or Lender's agent. .
Enter the Property. Lender may enier upon and Iske passession of 1he Property; demand, collect and receive from the jenans or from any other
persons llable theredor, all of the Rents; institute and cary on st legal procesdings necessasy for the protaction of the Property, inoluding such
proceedings as may he necessary 1o recover poateaslon of the Property; collect the Rents and remove any lenamt or tonants o1 other pafeons

from the Property. ) . .
Maintain the Property. Lender may enter upon ihe Property 1o mainisin the Property and keap the same in repais; 1o pay-the costs thareof and of
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Loan Mo 0005
o sarvioss of alt amployess, Including their equipment, and of all continuing costs and exPenses of Mainaining the Property iIn proper repair and
efacied by Lender on the

vondition, and s 10 pay M taxes, assessments and water Uthities, and the premiums on fire and other insurance
Property. y BT l“ v

Compliance with Laws. Londs idy oo any and all things 10 execute and comply with the iews of the Staie of llinols and alsc ak oiher Hws,
fulpe, ordwre, ordinances and requinsrments of all other gove - rientsl agenciss alfecting the Propaerty.

Laase the Property. Londer may rert or lease the whole or any part of tha Propetty 10f sued: t8rm Of teMs and on such condiions & Lendec

May deam sppropriate.
Empicy Agenta. Lendor may such agen of agorka us LANdST May deam appropriate, either in Lendar's name or in Granior's name, ©
romk pnd menage the Property, the collection and appicsion of Rents.

Other Acte. Lander may do all such other syl agts with respect 1o the Property aa Lendar may deem approprists aid may act exclusively
#nd solely In the piace and siead : 1 hade sl of ths powers of Granior for the purposes stated above.

No Reguirement ¥ Act, Wnﬁ‘umumﬂnmwdhmwmww.m#n!ﬂmummdhmmmdom
or more &1 the foregoing scty of things shall not require Lender 10 5o any other specific: act or thing.

APPLICATION OF RENTS. AL costs and exporess incurred by Lender in connection with the Property shak be for Qramoi“a sooount and Lende mey

%ﬂﬂ\mmmmmnm. Lender, in its sole discretion, shall determine the spplication of arry and af Renis recuived by

, sy such Rents recefved by Lander which are not applied 1o such costs and exponsss shall be appiied 1o tho Indeblacness. All sapendnures
made by Lender under thia Aseignment and not reimbursed from the Rants shall becoms a pan ol the indebledness secured by this Assignment, and
shall be payabls on demand, with imerest st the MHote rate from dee of sxpenditure uhill paid.

FULL PERFORMANCE. If Grarmtor pays sl of the indebiadnoss when due and otherwise performs all the obligations imposed upon Giantor uhder this

Aasighmant, the Now, and the Relatsd Documenta, Lender shall execute and deliver 10 Granior & suitable satistaction of this Assigivnent and suitable

statevwints of MY Ao’ of sy financing sussamen! on e evidencing Lender's securlly intersst in the Rents and the Property. Any lermination iee

wwwmur:uwm.ummbywm.

EPENDITURES BY LEW .. H Gramor falls 10 comply with any provision of this Assignment, of H any action of procesding is cornmenced thal would

mmw\d-‘azwuvmmmmm.um«onaumnwm.mmdnalbommnnakewmnmmmndaem

Any smourd th 4 Londer sxpends in so doing will bear inferest # the rete charged under the Note from the date incured of paid by

spproprisie.
Londer i tha date Of repayine. s Srantor. Al such sxpenses, ot Lender's option, wil (a} be payable on demand, {b} be added tc the batance of the
inatanmoent paymonts o become dua during either (1) the term of any applicable insurance

NOW vt DS appOMIoNes AN &1J Y6 peyadie with any

policy or () the remaining term of e Nowe, or (C} be treated ay a halloon payment which wil be dus and payable at the Note's mafuiity. This
weo wit secure payment of hese amounts. The rights provided for in this paragrsph shall be in additior fo any other nghts o any

remodies 1o which Lander may be sntite 3.2n account of the defaull. Any such action by Lender shal not be construed as curing the default so as lo

Dz Lnvder trom sy rermnady that it othecwion waiid have had.

ORFAULT. Each of the following, ef the optic h o/ 1-4 dat, shall corstiue an event of default ("Event of Defaull”) under thia Assignment:

Default on Indabtedness. Failure O Grant.r 10 make any payment when dus on the Indebledness.
Dofauit. Faliure 10 0OMPl With & ¥ o ir Jermn, obiigation, Covenant or condiion comained in this Assignment, the Note or in any ol

the Documen®. H such a fallure ls oA~ and i Gramor has not been given a notice of a broach of the same provision af this
wWithin 5 precoding twelve (12) months, &t may be cured (and no Ever of Default will have ocourted) i Grantor, afier Lender aands

wiitten notiow dernanding cure of suvh IAlNe: {8) Olner MY fellure within heen (18) days; of (b) I the cure requires More than ffieen (15) days,

Mmmwbmmtmvxﬁmwmmmdwnmbmmmnmto

producs compllancs &8 SO0 &8 NeASONAbIYY Dractical.

Sveaches. Any waranly, represerislion oF slsloment made of h i 10 Lendsr by of on behalf of Grantor under this Assignment, the Note or

the Relsted Documents je, or &l the tme made or fumished was, Isloo 1 any metarial respect.

Other Detaulte. Failure of Granior 10 comply with any term, obligaac i1, vovenant, or condition contained in any other agresment betwean Grantol

and Lender.

Insolvency. The insoivency ol Grantor, appoitiment of & reosiver lor Lav os1t of Grantor's properly, any aseignment for the banefit of creditors,
ths oomsmencemsnt of any proceading under &ny bankrupiCy Of INBohe’Cy laws by or againet Gramior, of the diasolution of letmination of
Granior'e existence sr a going businees (¥ Granior is » businoss). Excepl .0 uA extent prohiblted by federal law of ifinols law, tha ceath ol
Gramor (f Granior is an individusl) aiso shall constitute an Event of Dafault und s I'ds Assignment.

Foreclosurs, ste. Commencement of forecioaurs, whether by judicisl procaed. g, seif-F-0, repossessiot or any other methcZ, by any creditor of
Gramor against any of the Property. However, this subsecion shadl no! apply in the ¢ vsnt 3t m good falth dispute by Grardor as fo the validity of
reasonstionses of the dalm which is the basie 0f the foraciosure, provided that Gran.or givia Lender wrttten notice of such claim and furnishes

Tesarves or a surely bond for tha olaim selisiaciory 1o Lander.
Bvents Guarsntor. Any of the preceding svents cocurs with respact to any Guivactr: of any of the Indeblednass or such Gualaniol
oe 5 BRcOMes Incompeten. Lsnder, &l s opbon, may, but shafl not be required 1o, permil ths G- laranior’s eatale 10 assume unconditanafly the
obligations aneing under the guaranty in a manner satistactory 1o Lender, &nd, in doing 80, cure the cve'it 0 Default.
insecurity. Lendér reasonably deems itsell insecurs.
RIGHTS AND HEMEDIES ON DEFALLT. Upon the occumenca of any Event of Oefault and at any bime \"argaficr, Lender may axercine any one of
moro of the following tights and remedise, in addison 10 any other rights or rernedies provided by law:
Acosierste Indebteciness. Lender shal hevae the right sl its oplicn without notice to Grantor to declarg the aruv indebledness immediatety due
#nd payable, inciuding any prepay. ~ant penalty which Gramos wotiid be required 1o pay.
Collect Rente. Lander shail have the right, without notios to Gramor, 1o take possession of the Property and collec 12 Rents, inciuding amaounts
past due and unpaid, and spply the net proceeds, over snd above Lander's costs, againsi the indeblednaes. In fulihe ance of this right, Lende
may require any tenam of other user of the Property Yo meke payments of rent or use fees directly o Lender. If the Reiits &ie collected by Lander,
then Grantor ¥Tevoosbly designetes Lender as Gramors afiomey—in-fact 10 endorse instruments received 1 paymen \iereof in the name of
Gramos and i negotiste the same and cofloct the procesds. Payments by lenants of othor users 10 Lender in response 1o Lendar's demand shalt
satisly the obligatons for which the paymants are made, whether of not any proper grounds for 1he demand existed. Lender may exercioe fs
righis under this subparagraph either in parson, by agem, or through & recefver.

n Posseasion. Lsnder shall have the rigiv 10 be piaced ms morigagee in possessicn of 10 have a receiver appoinied to Iaka
the Propetly, 10 operste the Property preceding loiaciosurs ot

n of sl or any part of the Property, with the powsr o protect and preserve
and 10 collect the Rents from the Propesty and e proceeda, over and above the cost of the recaivership, against tha Indebledness.
bond If parmitted by inw. Lander's right to the appointment of a receiver shall exis!

MONQagEs i POSESESION Of rECEVEr My erve
or not the apparent valus of the Property sxceeds the Indetiedness by a substantiat amount. Empiloymernt by Laender shall not disquality

= POrson oM SHIVING a8 A receiver.
Other Remediies. Lender shalt have all other rights and remeciiea provided in this Assignment or the Note of by law.
Walver: Elaction of Remedisa. A walvar by any party of a breach of a provision of this Assignmeni shall noi constitule a waiver of of prejudice
the panty’s righta otherwise 10 demand strict compliance with that provislon or any other provision. Elaction by Lender 1o pursue any remedy shall
not achide pursuit of any other remedy, and an slection 16 meke or taks actioh o peffor an cbiigetion of Grantor undor this
Assignrmnem after taliure of Grantor to perform shiall not affect Lender's igit 1o deciars & defauft and exercise its remedies under this Assighment.
Attorneys’ Fees; Exponses. 11 Lender insties ary suft or action 10 enforce any of the erms of this Assignment, Lender shak be entitles 1o
recavesr atiorneys’ fess at tal and on any appaal. Whether or not any court action lu involvod, all reasonable expanses inCufted by Lander that in
Landers opinion are nacessary at any tme for the prosection of e imerest or the snforcement of its rights shail become & pait ot the Indebledness
on demand and shall beer irferest rom the dats of expendiure untl repaid at the Note rate. Expenses covered by this pasoguaph
inolude, without irfistion, however subjact to any imits under apphicable taw, Lender's stiormeys’ fess and isgal expanses whetho! of not therc is
a leweul, including aticrneye’ fess for bankiupicy proceedings {inchuding efforts 10 modity of vacale any aulomatic stay of injunction), appaala and
sy anlicipated post-judgment serdoss, the 0ost 01 searnhing recoras, obtaining tite repons (Including foteclosura 1epomns), surveyors'
reports, and appraisal fees, and e insurance, 10 the exient permined by applcabie iaw. Giranior aisc will pay any cowr? costs, In addition 10 al

Ohar suma provided by law.
MISCELLANEDUS PROVISIONS. The lollowing misceliansous provicions are a pan of this Assignment:
wogether with any Reiated Documents, cornstitutes the entire understanding and agreement of the parties as 1o
the maltirs sot 1orth In this Mo aiterstion of of amendment 10 this Assigrnmert shall be effective uniess givan In writing and sighed by
s party or pardes sougivt 10 He charged of bound by the afurstion of amendment.
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Applicable Law. This Assignment has besn deliversd to Lender and sccepted by Lender in the Stats of llinols. This Assignment shall be
governed by and construed In accordance with the laws of the State of iilinols.

Multipie Parties. All obiigations of Grantor under this Assignment shall be joint and saveral, and all relerences 1o Grantor shall mean each and
every Grantor. This means that each of the perons signing below ls responsible for all obligations in thia Aseignment. Whaere any one or more of
the Gramors are corporations or partnerships, ht Is not necessary for Lender 1o Inquire int> the powers of any of the Grantore or of the officers,
diractors, pariners, or agents acting of purporiing fo act on thek behalt, and sny indebtedness made or cresied in reliance upor the prolessed
exorcise of such powers shall be guaranteed under this Assigrmeint.

No Modification. Grantor shall not emer into any agreement with the holder of any morigage, daed of trust, or other security which
has pricrity over this Assignment by which that agreement is modified, amended, extended, or renewod without the pricr writion consent of
Lender. Grantor shal neither request nor accept any future advances under any such sscurlty agreement without tha prior wrftten consent of

Lender.

Severnbillty. If a court of competem Jurisdiction finds any prevision of this Assignment to be invalid or unenforceablc as 0 any person or
clrcumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or chcummstances. If leasible, any such
offending provision shall be tieemed 1o be modiiied to be within the limits of enforceability or validity; however, if the offending provision cannot be
80 modified, i shall be stricken and all other provisions of this Assignment in all other respects shall remain vaild and enlorcoable.

Successors and Assigns. Subject to the limitations sialed in this Assignment on ranster of Granior's Inlareel, this Assiinment shall be binding
upen and inure to the banefit of the parties, thelr successors and assigns. It ownership ot the Property becomes vested In a persan other then
Grantor, Lender, without notica to Granior, may desl with Grantor'a succassora with refarence 1o this Assignment and the Indebledness by way of
forbearance or exiension without releasing Grantor froimn the obligations of this Assignment or Habiiity under the Indebledness.

Time Is of the Essence. Time is of the assence In the performance of this Assignment.

Walver of Ho seatead Exemption. Granior heraby releasea snd walves all rights and banafits of the homestead exempton iawa of the State of
Hlinols as to ull InCaebtednass secured by this Assignment.

Walvers and Co ias=ts. Lender shall not ba deemed 10 have waived any rights under this Assignment {(or under the Related Documenta) uniees
such walver is in w/itiny and signed by Lender. No deisy or omission on the part of Lendor in exerclelng any right shall operale us a walver of
such right or any olivr “gat. A waiver by any party of a provision of ilis Assigrment shall not constliute a walver of of prejudios the party’s ight

otharwise 1o demand afric. campliance with that provision or any other provision. No prior walver by Lende, ror any, 0ouree of dodln% between
Lender and Grantor, shall co)sttute a waiver of any ol Lender's rights or any ol Granior's obligations as to any future tranasctions.
ocansent by Lender i8 requiv=a I: this Assignment, the granting of such consent by Lender in any ingsiance shai not conetitute continuing consent o

subsequeint instances whera such. conaent is required.
EACH GRANTOR ACKNOWLEDGES 1% ING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.

INDIVISUAL ACKNOWLE TeIAL SeAL
DIANE SMITH
Notary Public, State of IMinois

)

)
COUNTY OF C&"’C (= ) My Commission Expiras 4/18/96

On this day before ma, the undersigned Notary Public, personally app a9 ac Edward A. Czorniak and Helene A. Czorniak, 1o me knovn 1o be the
Individusie described In and who execuled the Assignment of Rents, and ar«neamedged that they signed tha Assignment as their free and voluntery act

and deed, lor the uses and purpeses thereln meitioned. 2 ~
27 d-yov,__a““.d""b/( T J .

Given under my wm A
By < i Realdin:at ,
Notary Public In and for the State of - Sille- ey My commiss ion epires ‘7/‘// 4
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