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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTG8:T. SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHARNGES I, BORROWER'S INTEREST RATE. FREQUENCY AND AMOUNT OF
PAYMENTS AND FAOINCIPAL BALANCE (INCLUDING FUYURE ADVYANCES AND
DEFERRED INTEREST})- AT LENDER'S OPTION THE SECURED NOTE MAY BE

RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREG/.TE PRINCIPAL SUM SECURED 8Y THIS MORTGAGE IS
$850,000.00.

a N NOTICE: THE PROMISSORY NOTE SECURED 8BY THIS MORTGAGE WILL BE DUE tgg
IN FULL ON SEPTEMEEFR 21, 2022. e 1}
[ )
s &
% THIS MORTGAGE., SECURITY AGREEIAENT AND ASSIGNMENT OF RENTS {"Security [7-]
N Insttumem”™), Is meds on the 4TH day <7 AUGUST, 18892 144
The Mortgagor is PLANNED REALTY GROUP, INZ AN JTLLINOIS CORPORATION
{ROBERT J. BUFORD, PRESIDENT) % % w =i» m mw x % & = m n w w = mu n =
‘{ - L] -» : » - - - - - - ~» - L] - - = » - - L1 - L] 4 - - - - - - - - [ -
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6E6EITH

{*Borrower”. The Security Instrument Is glven to WORLD SAVINGS AND LOAN ASSOCIATIONm
A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR ASSIGNEES,
{"Lander”) crganized under the laws of the United Sistes of America.

WITNESSETH
WHEREAS, Barrower has ngreed tc sell, assign, transfer and convey unto Lender the

‘Pramises” (as hereimfter definedl snd 1o maks snd dellver unto Lander the Note (as
hareinafter definad), this Securlty lmstrumert, and certaln Unlform Commerclal Code Finsncing

PLITIAZ (OLV".92) OTX Page 1 é
DIUSTABLE




8528309

Sllt'lmint', ss morol:}Nn@:FlF Ii! pl!}A’I Zﬁ@@tP urjty Instrument, the
(e et sty tidth foc MEnt= 1hatruitionfs srid sgresments

aforessid financing
giver as security far, or In connectlion with, the No'e srs aspomstimes hersinafter refsrred to

colisctively as the “Security Documents?), snd

WHEREAS, concurrently with the exescution snd delivery hereof, Borcaowar has made
and deliversd 1o Lender » Secured Promissory Note {"Nots"), dated of even date herewith, in
the originel principst amount of SIX HUNDRED FIFTY THOUSAND AND 007100 = = «

- [ [ - - - - - » n L] - - - - - - - - -« = -
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WHEREAS, il scls and proceedings required by law necesssry {0 meke the Nols snd
this 3ecurity instrument the valid, binding, snd lagsl obligstiors of Borrower snd ali acts snd
proceedings reguirsd by lsw to constitute this Security Instrument a valid and binding Security
mstrument and security intereat, of firsl and parainount priority, ss security for the Note and
for the perfarmance cf the undertskings expressed herein and in the Nole have besn done
and taken, and the exeocution snd delivery by HBorrower of the Note and this Security

instrument have besn In sfl respects duly asvthorized;

NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH:
GRAMTING CLAUSE

That, In Orresr to secure ths payment of tha principal, intersst advences, and other
amounts payshle ‘ncar the Note and the payment of esny snd sil other Iindebtednsss of
Borrower to Lendsr, ‘©f whatever nature, whathar diract, indirsct, or contingent, whether joint
ar seveiral whather  lxurred herstofore, herewith, or hersafter, snd to securs f(ne
performence snd cbserveacs by Borrower of esch and evary term, covenant, agreemnent, snd
conditton conmtsined harein «nd In the Note, and 8l other agreements between Borrower and
Lendsr, whethar now or at sny time hereafter exisling, and for other good and vsiuable
consideraticn, the recsipt and -snificiency of which sre hareby ascknowleriged by Bofrower,
Borrowsr doeas hereby grant, bargsi, sel, assign allan, relsase, ramise, transfer, morigsge,
ronvay, snd piedge unto Lendsr .+ fi'st security interes: in, end warrsnt snd confirm unto
Lender, its successore and assigns, yu eusr, all right, title, interest of Borrower now or at any
time hereaftar existing In and to #!l civi singular the following described properties (harein

coliectivaty referred tc as the "Pramises') («r-wit

{A) The real property which is listed, rascribed, snd set forth on EXHIBIT A sttached
heratc and hereby Iincorpcrated herein (whith resl property, together with sny and 3l
easements, rights—of-way, licanaes, privifeges, end e ourtanances thereto and sny and ail other
real property which rmay st any time heresfter )le conveysd by Borrowsr to Lender as
security for the Note is hereimafter referrzd to as tre Lsnd?);

(8 Ali  highways, roads, streets, alleys, anw | other public rights-of-way and
thaorcughfares, bordering on or adjacent to the Land, togethar -dth sl right, titie, and intarest
of Borrowser tc the real property lylng within ssid highways, | rowds, sireets, alleys, and athar
public rights—-of-way snd thoroughfares, and il heretofore G hareafter vacated highways,
roads, strests, allays, and public rights-of-way and thoroughfaris, and sl strips and gores

adjoining or within the Land or ary part thereof;

(C) AH buiidings, structures, improvements, railrcad spurs, tracks ‘and sidings, plants,
works, and fixtures now or at sany time heresfter !ocatsd on sny porton of the Land, and all
aextensions, sdditions, bettermants, substitutions, and replacements theraof;

D) Al fixtures. furniture, furnishings, esquipment, mechinery, appllances. 2 raratus, and
other property of every kind and description now or st any time heresafter installcd or locatad
on or used or usable in connection with the Land or the bulldings and Improvemeatr citusted
therson, including, but not fHimited to, all lighting, heating, cooling, ventilating, air-conditioning,
humiddifving, dehumidifying, plumbing, sprinkling, Incinerating, refrigerating, air-cooling, lifting,
fire extinguishing, clesning, caommunicating, security, surveillance, computer, telsphone and
siactrical systems, snd the machinery, appliances, fixtures, and equipment pertatning thersto, all
switchboards, enginss, molors, tanks, pumps, floor covarings, carpeting, partitions, conguits,
ducts, compressors. elsvators, escalators, accessories, draperias, biinds and other window
coverings, and the machinary, spplisnces, fixturas, snd equipment pertaining thersto, sl of
which fixturss, furnishings, furniture. equipment, machinery, asppiiances, apparstus, and othor
property, whathsr or neot now or hereafter permanently affixed to the Land, shsll be dsemed
to be part of the Land It is the express intenticn of Barrower that all property of the kind
and character described I[n this subpsragraph (D) thst Borrower now owns, and el of such
property that it rmay hereefter scquire, shall be sublect to the lien and security Interest of this
Security Instrument with like eofiect as if now owned by Borrower and as If covered and

canveyad her2by by specific snd apt descriptions;

iL
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heraditarmants, and appurlenances nNOw O &1 ahy tima “herestidr tmlonnlng to “or in sny way
sppertalning to att or any part of the Lend snd eny prupertly of inlerests subject to Ihis
Sacurity tnetrumant, sb 7ight, title, and !nterast of Borrower in ell reverslons and rermeinders tn
or to sll or sny parfi of the Land and other property and Intsre-'s subject to this Security
tnstrument, and all avsils, renta, income, issuss, profits, royaltias, snd revenuss derived tfrom
or beionging to all or any part of the Land and other property and interests subject to this

Security inatrumant,

{F1 Any snd »ll resl property and other property that may, from time to tims sfier
the exscutionn of this Security Instrument, by delivery or by writing of any kind. for the
purpose: herecf, be convaysd, mortgeged, pisdged, assigned, or transferrsd to Lender by
Borrower or by any one or more persons or entites on Borrower’s behzif or with its

consent as and for additions! security for the payment of the Note;

{G) Any snd ail procesds of the conversion, whkether voluntary or involuntsry, of all
ar shy part of the Land and other property snd Interssts aubject to this Security Instrument
into cash or liquidated cisims, inciuding, bty way of iliustration and no! limitation, all proceeds
of insurance snd ell awards and payments, including intsrest thereon, which may be made with
respect to siV'ar sny part of the Land or other propsrty and interasis subjsct o this Securily
Instrument, ar. oy estate or sasement tharein, as » resull of sny damage to or destruction of
sl or any pe’c of the Land and other property and interests subject to this Securily
Instrument. the ‘exsrcise of the right or povsar of condsmrstion or sminent dorwin, the
closing of, or the elierstion cof the grade of any highwsy rcad. streei, slley or other public
right-of-way or ‘thccaughtare on or adjoining i or any part of the Land and othar property
and interssts subject to’ihis Security Instrument, or sny other injury to or decrsese in the
vetua Of afi or sy part 4t tns Land or other property snd Interesis subjact to ‘his Security
irstrurnent, to the sextent % all amounts which may be secured by thiz Security Instrumant,
which proceeds, swards, and- psyments asre hereby assigned tc Llender, which Is hereby
authorized to tollect and recwsiva ‘such proceads, svcards, and paymaents, and 1o give receipts
snd acquittances thetafor srd to eprly the sema or any part thereof toward the payment of
Indebtadness secured hersby. and Barrower hsreby agrees, upon reaguest, to maks, execute,
and deliver sny and sli sssignments =nr'-other instruments ss sre nacesssry for the purpose of
assigning ssid proceeds, awards, and| puvments to Lender, free, ciear and discherged of any
and s!l encumbrances of any kind or mature, ‘whatsosver, snd

H) All orai and writtan lsases, sublasss.., and other sgresmaents, and all smendments,
modifications, supplements, renawsls, snd (ixtenslons thersof, snd sl rights under the

foragoing for use and occupancy cf all or wrn nart of the Land and other property and
ircome,

interasts subject tc this Security Instrument {ths "Leuses’), snd »il avails, rents  issues.
protits, royaities and reverues of the Land #nd salo ~thar property and interests, ths property

described In this clause baing hereby pledged primerlly 7n” on & parity with tha Land, and not

secondarily;

TO HAVE AND TO HOLD forever all the Premises hoisby conveyad, assigned. and
otharwiss pledged and tramaferred, or intended or entitied r»o io be, untoc Lender, Hs
successors and eszigns; without limitatior: of the foregoing, Bour.ower hereby further grants
urtc the Lander, pursuant to the provisiona of the Uniform Comme ciri Code as in effact in
tha State aof lilnois, a sscurity Interast (as more fuily described in pi-=graph 28 hareinbsiow}
in all of the above—dsscribed proparty, which property includes, but is 20t limited to, goods

which ars or are to bscome fixtures;

Baorrower HEREBY REPRESENTS AND WARRANTS TO AND COVENANTS NITH Lender,
its successors and sssigns, that:

{1} Borrrower has good and indefeasible fes simple titie in and to the (Framises,
free snd clear of any snd all liena, charges, sscurlty inlerssts, and encumorances
whatever, excapt the fllens, ancumbrances and other maiters, if any, set forth on
EXHIBIT B sttached hereto asnd hereby Incorporated hersin (Permitied

Encumbrances’);

Borrower has the right, capscity, full power end due esnd lawful suthority
to sxecute snd deliver to Lender the Note, this Security instrument, and the other

Security Documaents;

Borrower has taken all action necessary to rmeks the Note, this Security
Instrument, and the othsr Security Documents the valid, binding, snd legs!

obligations of Borrower; and
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{4) Tha Ilie n ty[ tn ted \by nef or; more of this
Security Instrument and the other Securify Docurient arz)l w‘{n T kespt a first
and parsmount prlority lien snd security Interast upon the Prerises, snd Borrower
will foraver warrant and defend the same 1o Lender, its successars and/or

sssignees, against any and sil claims and demends whatsoever;

PROVIDED ALWAYS and upon the exprass conditicn that if all of tha principsl and
Intersst and ail other smoaunts due and payable under snd pursuart to the Note sheli be psid
and dischargad In sccordance with the terms 2nd conditions tharein contained, snd if all other
sgresmants snd obligations of Borrower under the Note, this Security instrumsnt, ths other
Sacurity Documents and sil othar sgreements bstween Borrower and Lender, whether now or
at any time hersafter axisting, she!! be discharged in accordance with the terms and conditions
therein and herein oxpressed, then thesa presents shall become void, otherwise this Security

Instrument to rermein in fuil force and affect

THIS SECURITY iNSTRUMENT FURTHER WITNESSTTH:

That Barrowsr hss coversnted snd sgreed and doex hereby covenant and agras with
Lender, ita rz:iccessors snd sssigns, as fellows, to-wit

1. Payriem of Principal, interest, and Other Amounts. Borrower shsll promplly pay
when dus tha pro2ipal, interest, advences, and all other amounts which may be due and
paysable undsr e0d . rursuant to the Note, this Security Instrument, the othar Security
Documents snd all athvr. agreements between Borrower snd Lendsr, whather novs or st sny

time hereafler existing

2. Prepayment. ~Gorrower shall heve the privilege of meking prepayments on ths
principsl of the Note without| pinsity, provided that each such propayment shall be asppilied in

the manner provided in paragrap’. 3 hsreinbelow.

3 Application of Paymels. Uniess espplicsbie lsvy provides otherwise, sil psymsnits
recsived by Lmnder under the Note «r this Security instrument shsll be spplied by Lender In
the foliowing order of priority: first, ro. 'he payment of any Property Cherges as defined In
paragraph 9 hereof, whether such paynwat Is 1o De Twde to Lender or directly to the
governments! antity or vendor entitiad to sych payment, second, for the reimbursemant of any
sdvances, expenditures or other expanses, iwcluling, without limitetion attorneys’ feses and
court costs, Incurred by Lender snd which ..ar> secured hereby, whethar valuntarily or
invoiuntarily meds, together with any interest therswur, third, in the !nverse ordar of maturity,
for interest, late charyes, and defsult rate intsres’ raeysble under the Nots, fourth, for any
principal due and paysbie under the Note; and fifth, vor Jny cther sums svidenced by any one
or more of the Note and the other Security Docurients snd secured by this Security
Instrumaent, together with intarest thoereon, in such order ar Tender may determine

4. Maimsnance. Repalr, and Restoration ot Improvemr.ris., Peyment of Prior Liens.
Etc.. Borrower shail (a) promptly repsir, restcre or rebuild any bullsipas. or improvements now
or heresfter on the Premises that mey become damaged or D¢ uestroyed; (b) keep the
Premises in good condition and repair, without waste, snd free fr¢m mechanics’ liens and
othar tliens, clsims, clasims of lisn, and other sancumbrsnces of sny kind; (c} psy when due any
imdobtedness which may be secured by a lien or charge on the Premisss, ~.«d upon request
sxhibit to Lender satisfactory svidence of the discharge of such Hens snJj_cherges. {d}
compieta within a reasonebie time any and ali bullding and Improvaments now .0t any time
in process of erection, rapair, rastcretion, or rencvation upon the Premises. (e 2omply with
all requirements of law, Mmuniclpsl ordimances, and resirictions of record with respect to the
Prérmises and the use thoreof, {f}) cause, make, suffer, or parmit no material alterad. in or
of the Premises, including, without limitation, sitarstions, additione to, demolition, or removal of
snry of the Improvements, spparatus, fixtures, or equipment, now or hereafter locsted upon
said Premises, except as required by iaw or mwnicipsl ordimance or as expressiy permitted
otherwisas in this Sacurity Instrument, {g} cause, make, suffer, or permit no change in the
gensrai rmeture of the occupancy or use of the Premises, without Lender's express written
consant; (h) initlate or acquiesce In no reciassification of the zoning applicable to the Premises,
without Lender's saxprass writien consent; {f) pay essch item ot indebtednass secured by this
Sscurity instrument when due sccording to the terms hereof or of the Note; (i) cause, make,
suffer, or permit no unlawful use of or ruisance to exist upon thae Premises: (k) not diminish
or Impalr the vsiue of the Premises or the security interxied to be effected by virtue of this
Security Instrument by snhy act or ommasion to sct (I} sppesr in and defend any legal
proceeding that Lender believes at its sole and unfettered discretion, affects its security
hevsunder, and pesy all costs, sxpenses and sitorneys’ fees incurred or paid by Lender in any

Page 4 i1
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hereaby; (M) not ceuse, meke, suffer, or permit, without Lender's express piior writtan consent,
which consent may bs withheld at Lendsr’'s sole snd unfeitered discretion, i) any asie,
assignmant, o- other transfor of any right, titte or interest in end to all or any part of the
improvaments, spparatus, fixtures or equipment which may be found in or upon the Premises,
{ih any chsnge in the nature or character of the operation of the Premises which will incresss
the intsnaity of the uss thereof, or {il) eny chenge or alteration of the extarlor snd interlor
structural arrangement, including, but not iimited to, any walls, rooms, and hailwsys situsted In

or on the Pramises.

5 Sale or Transfer of Premises or Inleresi Theroin. Borrower agrees and
underatends thet It shall constitute an Immediate Event of Defsuit under this Sacurity
instrumant and the Note, entiting Lender to resort {0 snc exsrcise any remsdies avaiisble to
the Lender pursuant to any one or more of this Security Instrument. the Note and any one or
mare of the other Security Documents or sprlicable law, If sany one or more of the {oliowing
shalt occur. If (s) Borrower or any one or more of the tenants—in—-common, |oint tenants, or
other pe:saons comprising or holding 2 beneficial interest In Borrowsr sells, enters Into a
contract of sale, conveys, slienstes, or encumbers the Pramises or any portion thersof, sny
beneficisl interest therein cr any fractional undivided intersst theroin, or suffers Borrower's
titite or eny squitable or beneficial intsrest thearein to bs divesiad or ancumbersd, whather
voiuntarity “or Involuntarily, or lesses with an opticn to seil, or changes or permits to be
changed the ~ne-scter or uae of the Premisas, or driils or extracts or enters into a leass for
the drilling for o. .extrscting of oil, gas or other hydrocarbon substances or sny minsral of
any kind or chaructar on the Premises; (o) Borrowsr or any one or more of the pesrsons
comprising or holatny ) beneficisl Interest in Borrower is a partnership and the interast of asny
genaral partner {or 7 icterest of any genara! parinsr In 8 partnership thst Is s partner) is
assigned or trenaferred, 'c) Borrower or any one of more of the persons comprising or
hoiding a beneficist IntersrZtc in Borrower is s partnership end more than twenty-five percent
{25%) of the corporate stor« of any corporstian that is a genaral partner thersol s sold,
tranaferred or assigned; (d) Zo rower or sny ons or mors of the persons comprising cr
hoiding s baneficlal interest in Boricwer i3 a cocrporstion and more than twenty-tfive percent
(25%) of the coarporste stock therso. is sold, transferred o; assigned; (e) Borrower consista
of severs! persons or entities holamny fractioral undividad interests In the Premises and there
is 8 cumuistive change in ownership-v.iih respect to mora than a 25% frectionsl undivided
interest in the Premises; (f} any llon, s=Cv/ity intsres?, or other sncumbrsnce, other than the
tien of this Security Instrument snd the other Security Documents, llens for resi estste taxes
and assessments not yet dus and paysble, a1d Permitted Encumbrances, attachas to the
Prymises or the beneficial interast in the Prumisas. or (g) any one or mora of (i) srticles of
agreament for deed, {li} other installment contract ‘or deed, title or beneficial intarest, (i) iand
contract, or (lv) any other written or orsl agreemunt for the sale or other transfer of all or

any pert of the Premises ars antered into.

Borrower and any succassor who scquires givy ri.cord interest In the Premises agrees
tc notify Lender promptly in writing of any transsction ¢/ svent described In ciauses {a)
through (g) sbove.

8. Payment of Taxes. Borrcwer shall pay when duu urd befors any pemity or
intarest asttaches all genersl res! esiate taxes, spscisi resl osiste ts'.es, speciali essessments,
and other charges agsinst the Premisas, ano shall, upon written request, furnish to Lender
duplicate raceipts theraefor. To prevent defsull hereunder, Borrower shull psy In full under
protest, in the manner provided by ststuts, srny resl sstate tax or speciti assessment that

Borrcwer may dasire to contest.

7 insurance. Borrower shall, st Its sole cost snd expense, maintsin (n full force and

{A} Insursnce covering the Premises snd insuring agsinst loss or dsmags by ftire,
lightning, windstorm, hali, expiosion, riot, riot asttanding a strike, sprinkler Ileakagas, civi
commotion, damage from aircraft and vehicles, burglary or robbery, coliapse of bullding, sonic
boom, wste: damags, and smoke damage and foss or darmags from such hazards az are
presentty Included in so-called Extended Coverage™ hazard or casusity insurance policies snd
agsinst vandslism and maliclous mischie! and against such other Insurable hszards as, under
good insursnce opractices, from time to time, are Insursd agsainst for improvements of like
charscter in the aresa of the Premises The amount of such insurance shell bs from time to
tims not less than the full replscement cost from tims to time of the buildings, improvements,
furniture, furnishings, fixtures, equipment and other items (whether parsomity or fixtures)
included in the Premises, or the tota! mortgaged incebtednass secured by the Premises,
wh.chavesr is less Full replacement cost 83 used herein, moans, ‘with raspect to ssid bulidings
and improvemants, the cost of replacing the buildings snd improvements, without regard to
deduction for deprecistion, exciusive of the cost of excavations, foundstions and footings

n

PLITIE (010791 r3H Poge ¢

ALk A




8628300

V' ot s D i AN respac! rnfture,  furnishings,
Juipment iﬂN’HEEJ:CJ &LV\QCHOE;MY or bolicies :glil

replacement cost endorsement and euch other sndorsements sufficient 1o prevent
snd Lander from becoming co-insuraere within the terms of such insurance with

to such improvements,

(2 comprehsrsive general lisbility insurance covering Borrower and cach person,
corporstion, psrtnership,  joint vanture or othar sartity having an interest therein sgsinat sl
Hability for persgnsl injury or property damage, in an smount ncl st sny time less thsn ninety
parcent (30%) of the fair market vslue of the Premises,

{C) businsss intercruption, ‘oss of income and rentsl interruption insurance ageinst
loss of income resulting from sry hazsrd ccovered under the Insurance required pursuant to
paragraphs 7(a) and 7ib} sbove, in sn smount sufficlent to avold any co-insurance penalty but,
in any svent, in sn amount not less thsn the amount of rental and other reavenue budgsfed o
be derived from the Fremises during the tweive (12) month period of operatlons ofter its

purchase or renewal;

{C} it any bulding improvemant is situetad on the Premises in an srea now or
subssquantly designeted ss heving specisl fiocod hazerds, as deflned by the Fiocd Disaster
Prataction Arc of 1873, as amendesd from time to time, or snother ticod prone asrea  flocd
Insursnce in &n zmount equal to the leaser of the full replscamsant cost of the buildings snd
improvemaente or ihe meximum smount of flood insurance avasilable;

(E} suc) doller and mechinary insurance ss Lender may ressonebly require; st

{F} such (ot:er insurance on the Premises or any rapiacsments or substituiicns
thereo!, or additions thrre’3, and in such smounts as may from lime to time ba retuirad by
Lender, against other (naurgia hezarda or casusities which at the time are commonly insured
sgainst in the csse of pruperty similsriy situsted, with due regerd bsing glven to the height
sand type of buildings, their ccnsiruction locstion, use and occupancy, or any replscamerts or

substitutions therefor or additicn® thereto.

All such Iinsurancs shall b™ subject to the spproval of Lender ss fo insursnce
compsnies, amounts, content and forms of policies, and axpiration dstes and sll insurance
companies shail have st least a Policvhotier's Reting of “A” snd & Flnancis! Size Rating of "Xit°

in the current editlon of Best's insurancs ne~ris.

Borrower further agrees that Borrowar (wiil deliver to Lender trus, correct and
complete coples of each such insurance pulicyand original certificates evidencing such
insursnce and any additionsl Insurance whicth shal ur taken out upon afl or any psrt of the
Premises and receipts evidencing the payment of gl _Lremiums on or before thirty (30} days
orior to tha effactive date of such policies and /each and every renswal therecf, and
Borrower shall delilver certiticates evidencing renswals ot ail such policies of insurance to
Landsr on or before thirty (30 deys prior te ths sxpiry cf any such insurancs, except to the
extant provision for the payment of insurance premiums s made therefor pursuant to
paragraph 10 of this Security instrument ' the evenmt cf apy default by Borrower in
periorming the foregoing insurance requirements, Lender rmay prosure such Insursnce, pay the
premiums thereon, and chargs back to Sorrowsr the cost thsreot s. orovided hereln

Without limiting ths discretion of Lender with respect to rsiuirad endorsements to
insurancs policies, Borrower further agrees that all such policles shail Diovide 1hst procesds
thereunder will be payabls to Lender pursuant to a standard Securlty Instrurmoni loss clause in
tavor of Lender., which shall be attached to or otherwise made s par: of thi applicabla policy
Each such palicy sahall further contain a “severabiiity of interest™ clause ur ~ndorsement
preciuding the Insurer fram denying any claim thersunder by Lendsr because of ‘ar knowledge
or conduct of 8Borrawer or any othar person or enlity Borrows: further agreess tnat sll such
insurance policies shs!l provide for the payment of #il casts apd expenses incurred Ly lLender
In the svant any cilsim undsr such poiicies is contested snd for at least thirty (30} days’ prior
written notice ta {endsr prior to any smendment, modification, cancellation, or termimation of
any such policy. (n the evant of foreciosure of this Security Instrument, or other transfer of
title tc the Premises in extinguishmant in whole or in pert of the indebtledness secured by this
Sscurlty imatrument, all right, titte, and interest of Borrower in and to such policies then in
*orce conceining the Premises, and all proceads paysble thereunder, shall thereupon vest in
the purchaser st s foreclosure saio pursusnt to sald foreclosure, or in the Premises  or in any
other trsnsferee In the event of any othar form of transfer of tide If any act or occurrence
of sny kind or meture (including, without limvtation, any casusity on whick Insurance was not
obtelned or obtsinabls) shall result in damage to or loss or destruztion of the Premises,
Borrowsr ohall glve immediete notice tharecf to the sopropriste insurer and to Lender and,
unless atherwias so Instructed by Lender, shell promptly, st Borrowsr’s soie cost end
supansa  restore, repair, replace and rebuild the Premisas ss nearly as pcssible to its vslue,
condition and chsracter immediately prior 10 such darrage, foss or destruction In sccordance
with plans and specifications submitted to and approved by Lender.
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8 Ac_lju_strhé MFF'I%'AiéE@@ ¥’ Biocqeds of Insurance.
‘n the svent that sll or a gert of the P LI [ ] Y ch insdrence Is destroyed or

darraged by fire, expiosion, windstorm, heil or by sny other casusily sgéinst which insurance
sha!l have Deen raqguired hsraunder {a} Lendear mey, but shsll not be obligated 1o, meke proof
of loss if not made promptly by Borrower, and (b} sach insursnce company concernsd is
hereby authorized and directed to meke psyment for such loss directly to Lender Instead of
tc Borrower, and Lender is hereby made and appointed the attorney-in-fact for Borrower,
which appointment is coupled with the interest hersin granted and which appointment shail be
Irrgvocable unigss and untll the fuli payment is mede of sl smounts dus and owing under the
Note, this Security instrument, snd the other 3ecurity Documents, o make any proof of joss,
to adlust snd COmMPromise any clahm urder any insurance policy relating to sald destruction or
damage, tu commencs, sppesr in, snd prosecuts any judicisl, administ-ative, ecbitretion, ot
otner proceeding relating to seaid insurance clsim, and to coflect and receive any and all
proceeds of sald irsurance B8Borrowar agrews 1o sign, upon demand by Lender, ati racsipts,
youchers, and relesses required by the sald Insurance companies

Lender shali have the right to apply ihe insurence proceeds as follows. first, to
reimburse Lender for all costs and expenses, including, without limitstion, attorneys’ fees and
court costs, Incurred In cennection with the collaction of such proceeds; snd second, the
remainder of ssid procseds shall be applied to restore the Premises  as nearly as possible, to
its value, rontiion, and character immadistely prior to 11 dasmmege or destruction, or such
other condition._as Lendar may, at Its sole and unfettered discretion, approvs; end third, any
balance oOf auch proceeds remeining o be appliad 10 the outstanding princips! baiance of tha
Mote Any redu=t'on In such principsl occurfing as a rasult of the sppilcation of the casusity
fnsurance proce7ds. ahsll be at par In any event, the unpaid portion of the incdebtedness
sacured by this Mcrtrage shall remain in full force and affect snd Borrower shall not be
axcused from the ps;mnt thersof snd eny reduction in the indebtsdness secured hersby
resulting from Lender’s( application of any such psyment will take effsct only when Lender

sclually receives and app'.es such paymant

Anything eiss in the |mrapdistely preceding psregraph to the contrary notwithstanding, If
(i Borrower, or Its terant, ¢ obliqated to restore or replface ths dameged or destroyed
buildings or improvemants under (thke terms of any one of more iLeases, (i) such damage or
destruction does noat rasult in cmicelstion or termination of seid Leeses, (ilii the insurers do
not derry llabliity as to the Insurads, raA {iv) said procmseds plus any sdditionsl smounis mede
svsiisble by Borrower or its terant ar(, in iender's ressonebis Judgment, sufficient o restore
or repisce the dsmagad or destroyed’ wulldings or Improvemesnts, siald proceeds, after
relmbursing Lsnder therafrom for expensss ir<urred by Lender in the collection thersof, shall
be used to re!mburse Borrower for the cust Oof rebullding or restorsticn of buildings and
improvements on the Premises The puildings anr’ inprovements shall be 30 restored or rebuilt,
as nearly es possible, to their value, condition, a»< character immediateiy prior to their damage
or dastruction, ar such other condition ss Lande: ‘v, at jts sole and unfettered discretion,

spprove.

in the svent Borrowser is sntitled to reimbursarient out of any insurence proceeds,
such proceeds shall be rmado availsbie, from time to time, (upcn Lender being furnished with
satisfactory evidenca of the estimated cost of comgletiun thersof and with such architect’s
cartificetes, waivers of llei, coniractors’ sworn statements and Lthar svidencs of cost snd of
payments as Lender may reasonrsbly resquire and apprave. No paymeat made prior to the finel
campietion of the work shali excesd ninsty percent {30%) of the value of the work
performed, from time to time, and at all timss the undisbursed Lalasice of seid proceads
remaining in the bands of Lender shall be st ieast sufficient to psy for . tye cost of compleiion

of the work fres and clear of liens.

Anything eise in this paregraph B to the contrary notwithzlanding, ithc case of ioss
aftor ?oreclosurs proceedings have been insiituted, the proceeds of any such liwsurance policy
or policles shail be used tc pay the amount due in accordance with any decree ‘0. Vorectosurse
that may be sntersd in sny such proceedings, snd ths ba'ance, If sny, shall be-rai to the
owner aof the aquity of redemption, if hs, she or it shall then be entiled io the scme, or as
tha court may direct. In case of the foreclosure of this Security instrument, the court in is
decrwe rmay provide that Lender’s clause attached to each of said insurence policies may Le
canceiled and that the decree creditnr may cause 8 new loss clause 1o be attached 1o each of
sald policles maeking the ioss thersunder psyabie to said croditor, and sny such foresclosure
decrae may further provide, that in cese of ons or more redsmptions under sald decres,
pursusnt to the statute .n such case rmade and provided, then and in every such csse, each
siiccessive redemptor may cause the preceding loss clause attached tc each Insurance policy
to be cancelled and 8 new [oss cfause tc bs attached thersto, making the icss thersunder
paysble to such successive redemptor. In the event of foreclosurs sale, Lander Is hereby
suthorized, Lut not obligated, without the consent of Barrower, to sassign any and all insursnce
policies tc the purchsser st the ssle, or to take such other steps es Lender mey deem
advisable, io causs the interest of sald purchaser to be protected by any one or moie of

said insurance policies.
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pramiums that BorroWear red" to and 7 sbove are

sometimes hereinafter referred to coliactively as the "Property Charges” Notwithstanding sald
pasyment raquiremaents, it an Event of Defaul! undar this Security tmtrumont shall occur,
Lender, at its sole and unfettered discretion, and whether or not said Event of Default shail
continue to axist be cured, or be wsived, mey require Borrower o pay snd Sorrower
hersby agrmes 1o pay, to Lender, in addilion to psylng the principal, interes! advances, snd
other amounts provided for In the Nots, this Security instrument, snd the orther Security
Dccuments, either In & 'ump sum or in monthly psyments, amounts sufficient to aliow Lender
to psy the Property Charges, snd each of them, at [sast thirty (30) days In advance of the

dus Jate thereof

It ot any time, the smount o5f the Propserty Charges, or any of them, have been or sre
to be increased, and iIf the lump sum deposit or manthly deposiis {if continued at the same
raste) then being rmede by Borrower and hsid by Lerder for this purpose would ot meke up a
fund sufficient, in the ressonable opinion of Lender, to pay the FProparty Chargss, or any of
them, thirty {(30) days prior to the due dsta thersof ssid resarve or monthly deposits shall
thersupan bts Incressed, snd Borrower shall, upon demand by Lender, immedistely deposit with
Lander such sdditiona! sums ss are determined by iLender so that the reserves or ths monasys
then on hand for the psyment of aosid items plus the incressed monlhly payments end such
additional surrs demended shall be sufficiant so thst Londer shall have recelved from Borrower
sdequate amounts t0 pay said jtems at jeast thirty (30) days bofore the same becomes due
and payabim Fur he purpose of determining whether Lendesr hss on hand sufficient reservaes
cr moneys to puv/eny perticulsr item et teast thirty (30) days prior io the dus date therefor,
the reserves, depisl’! or deposits for esach item shall be treatsd separstely, it being the
Intention thet Lender Jtell not be obligsted to use reserves of monsys deposited for the
psyment of an itern nol w2t dus and psysble, fcr the payment of an item that ia dua and

payabls

Notwithstanding the farzcoing, it is understood snd agreed (e} tha* the deposit or
depasits providad for hersunder '+i' bs doposited with and heid by Lender in s single
non-interest bearing account and (b) that Lender, st iis socld end unfettered option, mey, if
Borrowar fsils to make any deposit rrquirad hereunder, use the reserves, deposit or deposits
established for one item for the psyrvini of another item then due and paysbie. AH such

deposits shal! be held in escrow by Lemis. ‘end shall ba sppiied by Lendsr to the paymant of
the Property Chsrges, or any of them, whan the ssme become due and paysble Failure by
Borrower to pay any of ths aforssaid monthh’ avposits, which fallure continues for ten (10)
dsys after ssid deposits ere due or fallurs t0 _pay any of the aforesaid sdditionsl deposits
which failure continuss far five (5) days after denard therefor is made by Lender, shall be an
Event of Dsfauit under the Note, this Security Instramant, and the other Security Documents,
in which svent ail remedies under the Note, this Sccurity Insvument and the other Security
Oocuments rmay be immediately exercised by Lendar ard.  further, all moneys on hand in the
resarve or deposit fund msy, st the sole and unfetis'ed option of Lender, be applied in

reduction of the indsbladness under the Note.

If the funds so deposited exceed the smount required to ey the Property Charges,
the excass shall bs applied agsinst subsequent dsapcsits to be mace by Borrower. In order to
mare fully protect the security of this Security Instrument and to picvide security to Landsr
for the paymant of the Property Charges or any of them, Borrower agrises that Lender may,
at its sole and unfeltered discretion, at sny time, pay the Proparty Chsryas nr any of theam,
provided that Lendar shall give notice to Borrower 3f any such payment wthin ten (10) days
taliowing the meking of such payment. Such psyments shall be added tc-b: outstanding
principst balance of the Nots and sheli earn intsrsst at the effective rate’ of interest
established under the terms of the Note Borrowaer further sgrees that Lender 7#.! not be
requirad to mekws pavrnents for which Insufficient funds sre on deposit with Lendur and that
nothing herein contsined shsil be construed as raquiring Lender 1o advance other mumwys for

such purpossa

Upon sn sssignment of this Security Instrument, Lender shall have the right to pay over
the balance of such deposits in Its possession to the assignee, and Lender shail thareuvpon be
compistaly released from sny and all litbiiy with respoct to such deposits snd Borrower shall
!cok soleiy to the sssignse or transferea with raspect thereto. This provision shall spply to
every !rsnsfer oY such deposits to s new or subseguent sasignee Upon full psyment of the
indebtedness under the Nots, or Security Instrumeni, and the other Security Documents {or at
any priar time, at the sole and unfstiered discretion of the then hoider of the Note and this
Security Instrument), the balance of the deposit or daposits In Lender’'s possession may bs
paid over to the racord owner of the Premises at the time of ssid payment, snd no other

party sasil have any right or cisim thersto in any event
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under this Security rufne Jr the Notw’ Lé: 4t 1%’ Both BAo unfettered option,

withou! being required to do so, apply any moneys at tho time on deposit pursuant 1o
paragraph @ hereof, ss any one or mors o! ths sames may bos appiicable, on any of
Borrower's obligations harsin or in the Nots contained, In 3uch order and rmanner as Lender
may, st its sole and unfettarsd discretion, eslect Such deposits sre hersby pledged ae
additions! security for the indebtedness arnd other ccvenents snd obligations secured hersby,
and shsll be held by Lender to bs irrsvocebly appled by Lendsr for the purposss specified in
this Sscurity Instrument and shali not be subjsct to the direction or control of Borrowsr,
providad, however, that Lender shsit not be llabls for sny fallure of Lendsr toc apply eny funds
held by Lender to the payment of the Propsrly Charges, or sny of them, undess Borrower,
while not in default hereunder, shali hava rsquented Lendar in writing not less than thirty (30)
days prior to the due date therefor to meke spplicstion to the psyment of s pariiculsr
Property Charge of that porlion of sald funds deposiled In respact of said parlicular Property
Charge, which sppilication shall be accompanied by the biils for sald Property Charge

11 iender's_ Right to Act. If Borrower fails to perform any coverent or agreement
contained in sy one or mors of the Note, this Security Instrument and the other Security
Documants, or tc pay ary ciaim, llen or encumbrance which shail be & prior lien to the lien of
this Security lnstrument, or to pay, when dus, any lax or sssessment, or the pramium for sny
insurance rrquirad hereby, or f0 keep the Premises in repesir, 88 aforassid, or shsll commit or
permit waste; or if there bs commenced sny aclion or procesding sffecting Borrower, the
Premises or /Ane-title therelo, including, by way of lilustration and not Hmiistion, any eminent
domain, Insolvincy. cods enforcement, or procesding under the dankrupicy Code of the
Unitad States. the lender, at its sois and unfettared option, may, but shall not bs required to,
make full cr partic, peyment of any such clalm, lien, ancumbrence, iax, ssseasment vur
premium, with rigkt Gt subragsation thersunder, may purchape, dischsrge, compromiss or setife
sny tax llen or other rrlir illen or titie or claim thersaf, or redesm from any fax saie or
forefsiture affecting the ~Premisss or cofntest any tax or asasassment may procure such
shstracts or other evidence o0 title as it desms necessary, may make such rapairs and take
such steps as it dasms adviscll tc prevent or cure such waste, and mey sppoar in sny such
action or procesding snd retsin coursel to advise it with respect o such matter or 1o appssr
therein, and take such action with respect thareto as Lender, at its sole and unfettered
discretion, dewssrs sdvissble, and for «ny of such nurposss Lendsr rmay advance such surrs of
manrey as it, at its sole sng unfettercy Jiscretion, deems necessary Lander shall be the sole
judge of the !egsiity, validity and priority. 07 any such claim, lien, encumbrance, tax, assessment
and premium, and of the amount necesse'y to be paid in satisfaction thersof. Borrower will
pay ta Lender, immedisteiy and without demaid, afl sumns of money advanced by Lender
pursusnt to this paragreph 17 snd otherwise in accordance with this Sscurity instrument and

any costs or expenses, including, without limi@ton attorneys’ fess and court costs, that

Lendar rmey have incurred or psid in connection murewith, and sny other moneys edvenced by
Ltendar (o protsct the Premises and the lien hereci _+nd al such sums shsli be added to the
principsl amcount cof the Note and, together with istir.st thareon at ths effactive rate of
interast ostablishad under the terms of tha Ncte, shill ba so much additiomal indebtednass
sscured hareby, ashall beacome immediately due anc paystie, without notice or demand asnd shail
besr interest from and after the time of disbursement at th di fsult intarest rate set forth In

the Note.

12, Lender's Rellance on Tax and Insurance Bl’ls, Fic,  Lender, in making any
paymeant, hereby is authorized (s) tc psy any texes, assessments, ard insursance premiums
according to sny bill, statarment, or estimate procured from the approjiiste public office or
vendor without inquiry into the sccurscy of such bill, ststement or estircute ~r into the validity
of sny iax, sssessment, insurance premiums,  ssie  forfeiture, tax Hen, or tife v clasim thereof
and (b} to purchase, dischargs, compromise, or sattie any other prior lien watiout inquiry as
to the vaiidity or amount of sny ciaim for lien which msy be sssarted.

13 Condemnation. Borrower hereby assigns, transfers and sets over uric LlLender
tha entire proceeds of &ny awsrd or any claim for darmeges for any of the Premisss« tsken or
damaged undar the power of eminent domwir or by condemmtion Lenkisr mey elect to spply
the proc==4s of the sward upon or in raduction of the indobladness secured hereby, whether
due or not or to require Borrower to restore or rebuild the Premises or any pert thereaf
darrmgad by such taking, In which svent the proceeds shall be held by Lender snd bo uses to
reimburswy Borrower for the cost of ths rebullding or restoring of bulldings or improvements
on the Prem-2Zs, In sccordance with plans end specifications to be submitted to snd approved
by Lender |If Borrowaer Is obligsated to restore or repiace the fakan or dameged buildings or
Irnprovemants under ths tearms of any Losse or Leases relating to the Premises asnd if such
“taking does not rasuit in csncelistion or terndnetian cf such Lease, the award shail be used 1o
raimburse Sorrower for the cost of the rebullding or rastoring of bulldings or improvemants
on said Premises, provided Borrower s not then in defauit under the Note, this Securlty
Instrument, o7 sny other Security Document. In the event Borrower (s required or authorized,
either by Lender’s aisclion ss sforessid or by virtus of asny Lesse as aforesald, 1o rébuitd cr
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sxne manner as s providcd
towsrd ths cost of rebuilding or restoration !f the nmou'lt of such award is insufficlont to

cover the cost of rebuilding or rasteration, Borrower shall pay all costs in excess ot the
award, bafore being entitied to rsimbursement out of ths sward Any surpius which may
rerrain out of seid awsrd after psyment of such cost of rabuiiding or restorstion shail, at the
option of Lsnder, be appliad on account of the indsbtadnass sacurec hereby or be pald to

sny other party entitied thareto

14 Etfect of Extensions of Time, Etc. From time to time, Lender may at its sole
anc¢ unfettered discration, withou! giving notice tc or obtaining the consent of Borrower, tny
gusrantor of the Note cr any other party lisble or obiigeted for the psyment of sny smount
or the performance of any covanant or obligstion :under any one or more of the Note, this
Security Instrument snd the other Security Documents [collsctively, "Obllgors?, without Mlsbility
to Borrovser, and notwithstanding any bresch by sny of Obiligors, esxtend the time for the
psyment of any Indsbtednsss or performance Of any coverent or obligetion sscured hereby,
reduce the paymen's therscn, relssss arry one or more Obligors, sccept a renews! note or
notes therefor, madify the terms snd time of the payment of said Indebtedness, relesss the
Pramises or any part thereof from the lian of any one or more of this Security Instrument
and the othar. Security Documents, take or resissse other or additions! securlty, consent to the
granting of/an esszmment on or sncumbrance agsinst the Premises, join in any extension or
subordination 25 eement, or agree In writing tc modify the rete of intersst or period of
amortization of «ny Nocte or chenge the amount of tha payments due thereunder. Any actions
teken by Lender -5 iyijusnt to this paragraph shall not affect ihe obligations of Obligors, or sry
of tham, tc pay /th _amounts cue undsr or to perform sny otligstion required by the Note,
this Security Instrumun? or sny other Security Document, shall not s?fect the guarsnty of any
Obtigor for the payme:t ~.f the indebtsdness secured thereby, and shall not affect the lien or
pricrity of Han hersof o~ (hn Premises, except and only to tha extsnt exprassly sgraed tc by

Lender in writing.

15, Stamp. Transier 4r Revenue Tax. {f, by the isws of tka LUnited States of
America, or of sny swute or polit'cal subdivision thercof having jurisdiction over any one or
mors of Borrower, Lender, snd tha_ Pramises, any tax is due or becomes dua in respect of
the 'ssusnca of the Note or this Security Inatrument or the recordation hereof, Borrower
covemants and egrees o psy such tax(in the manner requirsd by sny such law, whether or
rot the Incidence of such tax falls upon “.=rrower or Lendsr. Borrowsr f(urthsr covensants to
hold harmiess and agrees to indsmnify Lander Its adminigtrators, successors, and assigns,

against sny iiability incurred by ressson of the mpusiion of sny such tax.

18. Etffect of Changes In Laws Regaruirg Taxation. in the evant of the smactment
sttar this dste of any law of the state in which the Fremises are focated deducting from the

valuge of land for the purpose of taxation any lien trereon, or imposing upon Lender the
payment of the whole or any part of the taxes or wrisessments or charges ar liens herein
required ta be psid by Borrawer, or changing in any vzy laws relating to the taxation of
Sacurity Instrumants or dabis sscured by Sscurity Instrumunty or Lender’s interest in the
Premines, or the manner of coilaction of taxes, so as to affec’ this Security Instrument or
the Indebtedrass securasd hereby or thes hovlder therecf then anu & sny such event, Borrower,
upon demeand by Lender, shall pesy such taxes or assessmems, o reimburse the Lander
tharsfor; provided, however, thst if, In the opinion of Lender, (s}« might be unlawful to
require Borrowsr to make such paymant or {b) the meking of such pasment might result in the
Imposition of Interest in excess of the meximum smount permitted by  Lww, then and In such
svent, Lendsr may, st Its scle and unfettered discretion but sheil not be reruired to, elect, by
notice In writing given to Borrower, to declare afi of the indebtedness secured hereby to be
and tecome dus snd paysbls sixty (B0} dsys from the date of giving of such rotile

17. Covenants of Bortower Regarding Leazes. Borrower hersby cavenants and
sgress that, until sll indebtadnsss payable under the Note, this Security instrumen, ind the

other Security Documents have been paid in full it shal:

(A) perform or caused to be performed in & timeiy manner »ll of its obligstions
under cach and avery one of the Leases;

(B taks all actions as are reasorsbiy required to enforce the otligations of any
and sit other parties to any cns or more Ccf the Leases;

(C) sppesr in and defend any and sall actions snd other lagsl proceeding In
respeact of the Lesses,

{D) provide to Lender, on demand, any 4nd &l information related in sny rmeanner
to the Leasses, Including without limitation, coples thereof;
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(F} not accept prepsyment of any instaiment of rent cr any other oaymesni
under any Lassa more than one month in sdvance of the due dats thereof.

The fallura of Borrowsr to do any one or mora of ths foregoing shell constitute an
Event of Dafsult hereunder snd under ths Note, and each other Security Document

18. Events of Default_and Acocelerstion of Indsbtedness in Case of Detfault. Any
one or rmore of the foliowing occurrences shsli constitute sn “Event of Default”™ under this

Security Instrument:

{A} the fsilure of Borrower to meke sny payment of principal, Interast,
adssnces, or cther psymarts due under tha Note, or of sny psymsnt dus in sccordance with
the terms of this Security Instrumsnt or sny of the other Security Documents,

{5\ Rorrower shall fle a psetiior in bankruptcy or become the subject of any
volumtary proceeding under the United States Bankruptcy Code cr sny other Federal cor stste
benkruptcy, lnszivency, reorgan.zation, recsiverghip, morstorium, or other law regsrding
creditars’ vights _r~r.debtors’ obligetions, whether now or hereafter existing, or fall tc obtain »a
vacation or stay of any such proceeding flled involuntarlly against or In respect of Borrower
or of the Premises v thin thirty (30) days, as hersimefter provided, or file an snsvser in any
such involuntary procszding admitting insoivency or insbllity to psy its debts;

{C) Borrow.li shall bs adjudicsted a bankrupt, or a trustee, receiver, or similsr
officer shall bs appocinted tcr Sorrower or for its property or the major part thereof or the

Premises in any involuntary “proceeding, or any court shsll have tsken jurisdiction of the
groperty of Borrower, or the «rxjor part tharectf or the Premises in sny Involuniary
procesding for the recrgsnization, dissolution, liquidsticn or winding up of Borrower, and such
trustae, recelver, or simiar officer saa) not be dischargec o such jurisdiction relinquished or
vacsted or siaysd on appesl or otherwise) stayed within thirty {30} cays;

{D) Borrower shall make sn assignment for the benefit of creditors, or shail
entsr into a composition sgreement, or shrif admit in writing its inability tc psy its deabts
genoral as they beceme due, or shail conseni.to the appointment cof a recelver or trustee or
liquidator of ali of its property ar the mejor pait ‘hsreof;

{E} defsult shal! bs made in the due rossrvance or parforrmnce of any other
of the coverants, sgrasments, ur conditions requirad’ts 'be kept or performed or observed
by Borrowsr In the Nots, this Security Instrument and thz othar Security Documents and the
same shail continue for fifteen (15} days, uniess such dsfauit cannot reasonmably be cured
within fiftesan (15) davs, in which event, ssid fiftesn (15) diy period shsll be exterxled for a
reasomacis perlod not to exceed thirty (30) days, provided thst/Pocrower is diligantly pursuing

the cure thersof;

(F} subject to any aspplicebls grece period, defauit| snall be made in the
perfarmance of any Lease between Borrower and any third party relating to all or any part of

the Pramises; or

{G) any other event that constitutes an Event of Uefsull ungei” ' terms and
prcvisicns of the Note, this Security Instrument or the other Security Documents.

Upon the occurrence of sn Event of Dsfsult the sum secured hereby shell, st once, at
the sole and unfsttersd option of Lendsr, become immadisiely due and psyable, together with
all accrusd and unpaid interes!, advances and all other amounts due to Lender pursusnt to the
Note, this 3gcurity Instrument, and the other Security Documents, without notice or demend to
Borrower. From and after ths occurrence of an Event of Detault, interest shail accrue on ati
of sald smounts at the desfault rate of >terast referrsd ‘o in the Note.

18 Collection and Foreclosure; Expenses of Litigation. When tha Indebtedness
sacured hereby, or any part therwof, shsll bscoms past duo and payable, whether by mesturity,
accalaration, or otherwise, in additton tc any other rights and remsdies provided for herein,
Landsr shail have the right to (s) exercise any cone or mare of the rights snd remedies
provided in any one cr more of the Note snd the other Security Documents and (b) to
farsciosura of the lien nereof for such indebladness or part thereof.

iL
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Lender ahaliha N@FFIEQ*’Ach;rrB«Y ny and el costa end
ncure in » coliectitn —0f ‘the 1N eCur h‘mh‘f sno In the

axpanees that it |
exsrcise of ssid rights and remedias, wheinar of not said costs and sxpenses ore Ircutred in

the courss of a !ggal proceeding to colec! smd Indablsdness or 10 foreclose the fien heroof,
and sald costs and expenses shail constitute additiona! indabtedness hereunder erd under the
Note and there shail ba sliowed and included, as additionsi indebtedness In any docree which
adjudicates the amount due under the Note and secured by this Secunty instrument, all of said
costs and sxpsnass Without limiting the genarallty of tha foregoing, said costs and expenses
shall include aif expenditures snd expenses which mey be pald or incurrad by or on beheif of
Lender for attorneys fees, spprsisers’ fass costs of documentary svidence, fess of expert
witnesses, stsnographers’ charges, publication costs, snd costs (which may be estimated a3 1o
itams to be expanded aftar sntry of ths decres) of procuring ait such abstracts of titte, tille
searches and examinstions, title insurance policies, and similar date snd sssursnces with rsspect
to titte #s Lender may desm reasonsbly necessary either top prosecute such sult or to
svidence to bidde:rz at sny ssle which may be had purausnt to such decrse the true condition
of the tile to or the vaiue o©f the Premises. AW expenditures and expensss of the nature
describsd in this paragraph 18, and such expenses and fases ss rmay be incurred In the
protection of the Premises and the meintsrance of the lien of thiz Security Instrument,
Inciuding, without iimitation, the faes of any attorneys smpicyed by Lender in sny iitigation or
sroceading 2ffecting this Security Instrument, the Note or the Premises, incluging, without
lirnitation, ricotats and bankruptcy LKroceedings, or In presparstion for the commencement or
defanse of am  lligstion or proceeding or ihreatened litigation or proceeding, whether or not
actuaily comrwr<yd, sheil be immediately dus snd paysbhie by Borrowar, with intsrest theraon
at the defsulit rs*a af Intersst eptsblished under tha tarms of ths Note, and the same shaii be

securad by this Lerurity inswrument

20. Appiicaitan o1 Procesds of Foreclosure Sale. The proceeds of any foreclosure
ssie of the Premisas siw). he distributed and appiled in tha following order of priority. first
on accovnt of alf cosic’ and expenses of Lender incident to the foreciosure proceedings,
including all such items &s a/» rrantionsd In the immadistely preceding csrsgraph 20, sscond,
sif othar itams which under the terms herso! constiiute securad indebtsdness sdditiomsl to thst
svidencad by ths Note, with Interes’ thereson as herein provided, third, sl principsl, intaras?,
advances, and other amounts remalning unpsid on the Note; and fourth, sny overplus to
Borrower, it sSucCcAssOrs Or assigns, as their rights may appear

21 Appointment of Receiver.-Uuan or at any time sfter the flling cf 2 complaint to

forecioas this Security Instrument, the coxt In which such compiaint is flisd may apgoint s
recelver of the Premises B8orrower heraby consents to such sppointment and asgrees tha
such appointment may be made either before ~r xfter ssle, without notice o Borrower, which

notice is heraby Irrsvocabiy waived, withoul regyuwe ‘o tha solvency or insoivency of Borrower
et the time of applicstion for such receiver and ‘vithout regerd ta the then vealus of the
P-amises, the adeguacy of Lender’'s security or whetiar the same shsall be then pccupled as »
homastesd or not and Lender hersundar or any holder 1t the Note mey be appainted as such
receiver. Such receiver shall have power to cailect the »vails, renis, #asuss  Income, profits,
royaities, snd revenuss of ths Premises during the pendency of such foreclosure suit and in
case af 2 sale and 8 deficiency, during the fuil ststuiory prried of redampuon, if any,
whethar thores be redemption or not, as well 8s during any f:orther times when Borrower,
axcept for the intervenmion of such receiver, would bs entitizll o coilect said avails, rents,
issuesg, Income, profits, roysitieas, and revenues, and ali other powea's inat may be necessary or
gre usual In such csses for the protection posssssion, contral, maregement, and operstion ot
the Premises during the whole of ssid period, including, by way ¢f illustration and not
imitstion, the Dower to make necessary rapsirs to the Premises, and 10 !iimninete and sntar
into mamegament sgrasments relsting to the Prernises The court, from tims to time, may
suthorize the racsiver 1o app!ly the net income in payment in whole or i _pdrt of (8} the
reasonable fee af said receiver; (b) the Indebtedness secured hereby, or Ly sny dacree
foreclosing this Secuyrity Instrument. or any tax, special assessment or other lten vehich mey be
or become supsrior to the {ian hereof or of such decree, provided such applicaucy is mmde
pricr to foreclosure ssie; snd (c) the deticlency in case of a ssie and deficiency.

22. Lender's Right of Possession in Case of Dufaull. In any cese In and at any
time a! which under the provisions of this Security Instrument Lender has s right to !nstitute
foreclosure praceedings, wheather before or after the whole principsi sum secured hereby
beacomas or is deciared to be immediately due as aforasaid, or whathsr before or after the
institution of isgsi proceedings to foreclose the lien heronf or befcre or after sale
thareunder, forthwith, upon demand of Lender, Borrowser shsll surrender to Lender, and Lender
shail be anttled to take actuai possassion of the Premises, or any part thereof, personaily, or
by and through its agen!s or attorneys, and Lender, at ils sole and unfettered discretion, may,
but shali not be required to  with or without force and with or without process of law enter
upon and tske and maintain possession cf all or sny part of the Premises, together with al
documents, books, records, pspers, and accounts of Borrower or the than owner of the
Premisss ralating thereto, and may exclude Borrower, ils sgents, and servants wholly
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therafrom and may] sg RUgr fj Bo g i /a8 _2wn raime 88 Lander
snd under the po@ N - rc‘d, qp tt_ W%l ‘the Premises snd
conduct ths business, if asny. thereaof “either pe y ~o&r nd through its agents or

contractors, and with full power to use such massures, lsgal or equitable, as Lender or Ita
successors snd assigns mey, 8t their sole and unfattered discration, deéam proper or
naceassry to enforce ths peyment or sacurity of the svails, rents, issues Income, profits,
roysities and revenues of the Pramises, including actions for the recovery of reni, sctlions in
forcible dstsiner. snd actions in distress for rent, hereby granting full power and suthority te
exercise sach snd essry ons of the rights privileges. and powers hersin granted at any and
sil times herassffer, without notice to Borrower and with full power to cancsl or terrmirats
any Lesse or sublesse of ths Fremises or sny parl thersof for sy cause or on any ground
which wou'd entitle Borrower to cancel the same, to elect to disaffirm any lesse ar sublease
of the Premises cr any part thersof mede subsequent (o this Seacurity Instrument or
aubordinated to the lisn hereof 0 maks all necessary or proper repairs, decorsting, renswasls,
repiscemants, aiterations, additions. betiarmants, and improvements tc the Premises ss 1 may
deam judicigus, to Insure snd relnsure the same agsinst all riske incidental to Lendei’s
possession operstion and mensgemant thareof and to recelve all of such avalls, rents, issues,

income, profits, royaities, and revenuss.

Lander shall nat be obligated to perform or dischargs, nor does it harsby sssume or
undertake ’C. rarform or Olschsrgs, sny obligation, duty, or liebility under any ons or more
Laasss, and Blirrower shail snd does hereby agree fo indsmmify, defand and hoid Lerder
harmisss of arvi ‘rom any and alt llabllity, loss, or demage thst it incurs under the Lesses or
under or by rearln of the sssignment thereof and of and from any and all clims and
demands whatsasv=, ~that mey be asserted against it by resson of sny alleged obligstions or
undertakings on its pwit-to perform or discharge any of the terms, convenants or agreoments
contained in the Lssses Should Lender incur any such llsbility, loss or damage, under the
Lessss or undsr or by res=on of the sssignment thereof, or in the defense of sny claims or
demands. the amount thereof . including costs, sxpenses snd ressonsble attorneys’ fees, shall
be sscured heraby and Borriree  sheil reimburse Lendsr therefor immediately upon dermend.

23 Application of income Secelved by lender. Lender, .n the exercise of the
rights snd powers hersirabove confe'rad upen it by parsgreph 22 hereof, shstl have full
power io uss and spply the avalls, rentr, cssues income, profits, roysities, snd reverwes of
the Prarmiaes 10 the paymant of or on #iiount of the following, iIn such order as Lander, at

ita sole and unfettersd discretion, mesy determ’im:

{A} to the peymant of the opsrauv, expenses aof the Premises, including, by
way ot lliustration snd withoui imitation, the cost ~f rmansgement and leasing thersof {which
shali include ressombie compensation to Lender and ite sjents and contractors, if management
be dofegat=d to sn agent or contractor, and shali alsG ‘nclude jease commisslons and other
comparsation snd expsnses of sesking and gprocuring tepants and entering into Leases),
astabliahed claims for damages, If any. snd sny premiums on insirance hereirabove suthorized;

(B to the payment of geaneral and spechl real ssate taxes and special
assessments naw due ot which mey hereafter become due on the PisiYaes;

{C} to the pasymant of sil repairs, decoreting, renewals, repia:emsnts, alterations,
additions, bettarments, and improvements of the Premises, Inciuding the o©zst from tims to
time of instaliing or repiacing mechanical systams and other fixtures therein, uni of placing
the Premisss in such candition ss wil, in the judgment of Lender, at its sols ura unfetiared

discretion, make It rsadily rentable: and

DY to ths payment of sny indebtedness secured heraby or any deficiency which
may result from any foreclosure sals.

24. compilance with 1ilinois_ Mortgage Foreclosure Law. The powers, authorities
and dutles corferrad upon Lender, in the svent that Lender takes possession of the Premises,
and 8 receiver hersunder, shsll aiso Inciude al! such powers, authority, and dutles 85 may be
ceniarred upon & fender in poasession or recelver under and pursuant to the fllincis Morigage
Foreciosure law. &2 such may be ameandad from time to tima (TIMFA%). To ths sxtent that
IMFA may jimit the powers, authorities or duties purportedly conferred hereby, such powars,
authorities and duties ahall inciude those aliowed, and be {imited as prascribed by IMFA at the
time of their ewercise or discharge.
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To the fulim " p w Y ()] iolf the MFA Borrower
H M!EiCllM@@or to 2—.-.«:’ any defauits,

hersby wsives any
sxcept such rights of reinstatement and cure #s may be expressiy provided by the terms of

the Ncte, this Securily Instrumsnt, and the other Security Documents.

Nothing conteinsd hercin is Intended to be, or shsil be construed to be, s walver.
relinquishment or impsirment of Lender’s rights to fully and complelely enforce sl rights of
psrsonsl liability snd personsl recourse asgsinst any one or more of Obiigors.

25 Environmental Matters. Borrowsr represants, werrants, covenents, and agraass

untc Lander and sgroes ss follows.

(A) Borrowsr will not use, generste, menufscture, produce, store, release,
dischsrge, or dispose of on, under or sbouvt the Premisss or transport tc or from the
Premizas any Hszsrdous Substence (ss defined hwerein} or aliow any other person or entity to
do so,

B} Borrower shall keep end maintsin the Premises in compllarce with, and shall
not cause oOr permit the Prerises to be In violation of any Environmental Law (as defined
hersin) or sllow any other perscn or entity to do so;

(C; . Borrower shall give prompt written notice to Lender of:

. sny proceeding or inquiry by any governmentai suthority whether
Federsl, state, Or 'ocul, with respect to the presence of any Hszerdous Substance {(sc defined
nerein} an the Fremesas or the migration thereof from or to other property;

Gy ol ciabve made or threastened by any third pasrty sgainst Borrower ot
the Premises relating to ar; ioss or injury resulting from any Hszardous Substance, and

diszovery of sny occcurrence of congition on sny real
property edjoining or in the vicinity o7 the Pramises that could cause the Promises or any pert
therecf! to be aubject to sny restictiuns on the ownership, occupancy, transferabllity or use

af the Pramises under sny Environmanisl) Law,;

(i) Barrowzr’s

(D} Lender shall have ths .rig't to Join and participate In, as & party if it so
slacts, any iegsl proceedings or sctions imtdited in connection with any Environmentsl Lsw and
Berrowar hersby agrees to pay any attorrey:’ fmes thereby incurred by Borrower iIn

ccrnaction therewith;

{E} Borrower shall protact, indemnity” and hold harmiess Lender, its dirsctors,
sdministratore, employess, agenis, contracio’s, attorneys, successars, and sssigns
from and against esny and ali foss, damage, cost, exsr.ae or iisbility (inciuding ressonable
sttorrays’ feas and costs) directly or indiractly arising 5vt of or sttributable to the use,
generstion. manufscture, production, storage, realeass, thrsstencl release, discharge, disposal,
or presence of s HazsrGous Substance on, under or wbout| the Premises  including, withoot
firnitation, (1) all foresassble consequantial demagss and (i) Gir _costs of any raquired or
necassary vepalr, clesnup, or detoxification of the Premiszea:l ird the preparation end
implementation of any ciosure, rsmedisl or other raquired plans This indemnity and covenant
sheil survive the reconveysnce of the lien of this Security instrument, ¢r (he axtnguishment of

such lisn oy foreclosure or action In lisu thersof;

officers,

{F) In ths svent that sany Investigation, site monitoring, cortsininent, cleanup,
ramovai, restorstion, or other remedisl work of any %ind or nature {the "Rumells. Work?d) is
ressonably necessary ~r desirable under any applicabla local, state or Feseral law or
regulation, sny |judicisi order, or by sny governmental or nongovernmental entity ‘or person
baceuse of or in connaction with, the current or fulure presence, suspectec- rrosence,
relsase or suspected relesse of s Hazesrdous Substance in or into the air, soil, growd water,
surface water or scil vapor at, on, about, under or within the Pramises, or any portion
thersof, Barrower shall within thirty (30} days after written demand for performance thereof
by Lender or other psrty or governments! entity or agency (or such shorter period of lime as
rey be raquired under sny asppilcable law, regulation, order, or agrsement) commence to
psrform, or cause to be commenced, and thereafter diligantiy prosecuted to comgpletion, such
Remedial ‘Work. All Remedial Work shslt be performed by on= or more contractors, approved
In sdvance In vriting by Lender, snd under the supervision of 8 consulting enginesr sppraved
in advsnce In writihg by Lender All cosis and expensss of such Remedisl Work shail be patd
by Borrowsr, inciuding, without limitation, the charges of such contractor and the consulting
sngineer, and lLender's reasonabie attornays’ feas and costs incurred in connection with the
monitaring or review of such Remedisl Work. In tha sevent Sorrowsr shsil fail to timely
cocmmence, or cause to be comwmenced, cr fasli tc ciligentiy prosecute to completion,
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su;:h Remaedisl \VOMLNQEF{:QI n{tlﬁlf':q ed ca:ych Remedis! Work
st ol Lo xp r HQ et zloﬂtheroMth shsit

to bw performaed
becoms pert of ths Indebtedness secured hersby

{G) without Lender’s prlor written consont, which shesll not be unrsasosably
withheld, Borrower shall not take any remedial sction in responrse tc the presence of any
Hazsrdous Substance on, under, or sbout tha Pramises, nor anter intc sny settlement
sgreement, consent decree, or cther compromn¥se (n respect to any Hazardous Substance
cisims Said camsent may be withheld, without limitation, if Lender, in jta reasoneble
judgment, determines that seid remsdial sction, settiament, consenl, ©of compromise might
Impair the value of Lender's security hereunder, provided, however that Lender’s prior
consent shali not be necesssry in the event that the oresence of Hazsrdous Substances in,
an, under, or sbout the Premizes either poses an immediate threat to the hesith, safety, or
welifars ot any individusi or is of such s raturs that an Immediate remed!s! rssponse is
necessary, and it is not possible to oblain Lender's consent before taking such action,
provided thst in such even! Borrowsr shs!l notify Lendar a3 soon as practicable of any
action so tsken. Lendsr agress not tc withhoid its consent, when such consent is required
hersunder, it either ) s psrticulsr ramedial action is ordered by 8 court of competant
juriediction, or (i} Barrower sestablishes tc ths reasorsble satisfaclion of Lender that there
is no ressonsble alternstive to such remadis! action that would result In materisity less

impairment 7.t Landar’'s security heraunder.

for /purposes of this pearagrsph 24, the following terms shali hsve the

masnings ss sst ‘or'h bslow

(A} “Envirorvnertsi Laws™ ansll mean any Federal, stste or locsl law, atitute,
ardinance, or regulstic/i  pertalning to hesith, Industrisl hygiens., or the environmenta!
conditione on, under or. s4%out the Premises, including, without limitation, the Comprehansive
Eaviconmantzl Response, Corapwnsstion, enc Lisbllity Act of 1980 ("CERCLAY) sz smended,
42 USC Sectiors 8801 et-4rg , snd the Resocurco Comsosrvation and Rscovery Act of

1976 ("RCRA7 as amended, 4% U.S T Sections B901 ot seq .
{8) The tarm "HazsiGuys Substance” shall inciude without limitation:

i} Those substancer riiuded withn the definitions of say one or more
of the isrms “heszardous substances ™ “lazsrdous matariasis,”™ “toxic substancee,”™ and “solid
waste™ in CERCLA, RCRA, and the Hazardous MNaterials Transporiation Act ss smended, 49
USC Sections 1801 et saq . and in ths rejulatiors prorwigated pursuant to said laws or

under spplicabls lilinois law;

i Thoss substances listed ia ‘he United States Oepartment of
Transportation Table (48 CFR 172101 snd amendmeit, theretol or by the Environmsntal
Protection Agency (or any successor sgency) as hazardors substances (40 CFR Part 302

and smeandments thereto);

@i} Such other substances, materials ano wsates which asre or bacome
ragulsted under spplicabie focal, state or Feders! iaws or whick ~'e classified &3 hszardous
ar toxic under Federal, state or locel laws or regulaticns; and

{ivi Any meteriali, wasts or ~ubstance which is( (A) petrolsum, (B
asbestos, (C} poiychlorinsted bichsnyls, (D) designeted as a "hazardous. substance™ pursuant

to Section 311 of the Clesn Watar Act, 33 USCE& 51251 ot seqg . (33 US.C 3 1327, or
listsé pursuant to Saction 307 of the Clesn Water Act (33 USC 8 1317) Fl _ flammabte

axplosives, or (F) radiosctive materials.

26, Security Agreement. 't is the intention of Borrower and Lander thet this
Sacurity Instrument 2iso constitutes a sacurity sgreemeni (with Lender being the secured
party thsrsunder} with respect to those portions of ihe Premisss which are subject from
time to time to Article 8 of the Uniform Comrercial Code ss in effect in the Stats of
Hinois {("UCC?, and ths Borrowar hereby grants tc Lender s security interast in such
portions of the Premises Lender rmay file this Security instrument. or s copy thereof. in
the res! eststs records or other appropriaie index as a2 financing statement for any of such
poridons of the Premises Borrower agrees {a exescuta and dellver to Lendar, upon Lender's
request, any financinrg statements as well as axtensions, renewsais and smendments theracf,
arnc ccpiss of this Security hstrument in such form as Lender mey require to perfect a
security Intersst in such porticns of tha Premises. Borfrowe: shsll pay il costs of
prepsration snd fliiing such firsncing ststsments and sny extsrslons, renewals, smendments,
Gr relesses therecf =snd shall pay ell ressomable cocts and expenses of any record

n
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sesrchas for ﬂmnctg’ hI (endLrAt n@-@tpai Borrower shall noi,
tthn¥ corsetil B! ) r¥fer o u r Mo érnted, any cother

without the prior
sacurity intsrsat In said portions of the Pramises Including sny replacements or additiors

thersto in the event of Borrower's defsull under the terms asnd provisions of any one of
mores of the Note, this Security Instrument, end any Security Decumant, in addition to ell other
rights and ramadies snumarstad herein or otherwise avsilsble to Lender at law, in equilty, or
under said documaents, Lender sheil have al of the rights and remasdies available to » secured
psrty under the UCC, in effect from ume to tlme With respect to sny portion of the
Prernises subject tc the UCC, any reference to foreciosure in this Security instrument shall
siso be cesrmec to inciude any mathod of disposition of colisters! suthorized under Articls ©
of the UCC, whether judicial or non-ludicial Lender, at iis 3nie and unfettersd option, may
dispose of any portion of the Premises subject to the UCC, separstaiy from or together with
other porttons of the Premises, and In sny order whatsoaver. Written notice, whan requirad
by law, msiled to any sddress oY Borrower st least tan (i10) calendar dsys (including the day
of meiling) hefore the date of proposed disposition of the Premises, or any part thereof, shall

be ressomable notice.

27. Financla) Statements: Offsat Certifiostes.

(A) Borrower, without sxpense to Lender, shall, upon receipt of written request
from Lender, furnish to Lender (1} an snnual statement of the operation of the Pramises
preparad and ‘certltied by Borrower, showing in ressonsbies detsii satisfactory (c iLende:, total
rents recesived any totel expences together with sn snnusl balance sheet and profit snd loss
statement.  within ore hundred twenty (120) days after the cloaes of each fiacal ysar of
Barrowser, begimning  with the fiscal year flrst ending after the date of deilvery of this
Security Instrument, {2} w'lhin thirty (30) days after the end of esch cealendsr quarter {March
31, June 30, September /30, Dscember 31), interim statements of the opasaration of the
Premisas showing in re=<crmable detail satisfactory tc Lender, total renis raceived and tlotsi
expenses, for the pravious qusiter, certifiad by Borrowvser, 1) yosr 1o date finenciai statemsnts
of principals, 2) current rant ;1Y quarterly and 3) 1 copy of Borrowar's annusl federal tncome
tax filing within thirty (20) dsys o ‘iiing. Borrower shsl! keep accurete books and records,
and allow Lender, its reprasentatives and agents, upor: dermand, at any tme during norma!
business hours, access to such bcoks eand records, Including any supporting or reisted
vouchers or pspars, shall allow Lende: 10 make extracts or copiss of any thareof, snd shali
furnish to Lender and its agents converient faciliies for the sudit of any such stataments,

books and records.

(BY Borrowsr, within thrse {(3) Jsys upon requast in person or within fiva (5)
days upon request by maii, shall furnish s writteiy strtement duly acknowledged of aii amounts
dus on any indebtedness secured by this Security ‘ns* ument, whethar for principa! or interest
on the Note or othsrwise, and stating whether aiv’ ¢offsets or defenses aexist ageinst the
indebtedness sacured by this Securlty instrument and cuvaering such ather matters with respect

to any such incebtecdness as Lender may rsasonebiy raquirs.

28 Walver_of Defsnses. No action for the anforcroont of the lisn or of any
provision hereof zhell be subject! o any deferse which would "o te good and availabie to
the party intsrposing same in ar action st law upon the Note hereby cecured.

22  Walver _of Statutory Rights. Borrower shstl not and will not Lpply for or svall
itselt of sny asppralsement, vaiuation stay exiension or exemplion laws, or sihy so-called
"Morstorfum  Laws,” now existing or hereaffer esmacted, in orcder to prevent ¢ hinder thes
enforcemant or foreclecsure of this Security Instrument, snd hereby waives ‘ar benetit of
such laws Sorrower, for itseif and all who may claim through or under it, weiver any and sli
right to have the Premises and estates comprising the Premises marshalled W any
foreclosurs of the Yen hereof asnd agrees ihat sny court having iurisdiction to foreciose such
ilan mey order the mnrtgeged property sold as an entirsty, or separately in such order and to
satisfy such portions of the indebtedness a3 Lender st its 30le and unfettered discretior, may
datarmine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OfF REDEMPTIGN FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAYE AS AN "OWNER OF REDEMPTION” AS THAT TERM MAY
BE DEFINED IN SECTION 16-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, A3
AMENDED FROM TIME TO TIME., PURSUANT TO RIGHTS HEREIN GRANTED, ON BEMALF OF
BORROWER, THE TRUST ESTATE AND Atli PERSONS BENEFICIALLY INTERESTED THEREIN.
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN. OR TITLE TO. THE
PREMISES OESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT., AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT

PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

IL
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30 FOIUHNFF l@flaﬁho‘ by;_ PlnY}urclatng sny right ors
therWise afford G Len y Cib'a iw, Bhalt not be & walver

remedy hersunder,
of or preciude the exarclse of any such right or remedy by Landar The accepiance by

Lerndor of payment af sny surn securad by this Security Instrument sfter the due date of such
payment shali not be s weiver of Landssr's right to sither requira prompt payment when duc
of all other sume 80 secured or to decisre & default for the fsilure to make prompt payment.

31 Estoppal Certificates. Borrower shell, within ten (10} days after s written
request by Lender, furnish Lender with a written statement, duly scknowiedged, sotting forth
tha sums secured by this Security instrumsnt, and any right of set-cff. countsrcie.m or other
defense which exists sgainst the collection of the sums snd cbligations due pursusnt to this

Security Instrument.

32 Lender's Lien for Service Charges and Expenses. At sl timss, this Security
instrumert secures {in addition to any lown principal and interest] the payment of sny and all
loan commissions, service charges, liquidatad dsmages axpenses and advances dus to or
incurred by Lender in connection with the indebiedness to be secured heieby.

me s power snd remedy of Lander

provided fur Kerein shall be cumuistive and concurrent, and msy be pursued successively or
iogether, ». \he 30ia discretion of Lender, snd may be exercised as often as occcasion

thersfor shall r-ise.

34,  8inzZv.y on Successors and Aszigns., The lien of this Security Instrument and sl
ot the provisionr srd conditions cantsined herein shsll extend to and be binding upon ell heirs,
exsculors, dovisses, ivpal and personsl representstives, successors. snd assigns of Borrower,
The ward “Lender” wine’. used herein shall Inciude the successors snd assigns of Lender
named nesain, and the holiuer or holders, from time tn tims, of the Notle secured hereby.

33. Cumulatlve Remaedies. Each and every right,

35. Giving of Notice. Any notice which Borrower or Lender mey desire or be
required to giva to the other ~party shall be in writing and shail bs desmed delivered upon
persoral delivery to the authorizes rypresentatives of either psrty or three deys after being
sent by certiflad mell, return racent requested, postege prepsid, addressed to Lender: Worid
Ssvings & Loasn Association, 1901 hHarsison Street, Oakisnd, Cslifornls 94312, Attentlon Vice

Presidem, Project Loans, or st such ataer nisca within the United Ststes as any party hesreto
mey by notice in writing designste as a plizo for service of notice, shall constitute service of

notice hereundesr.

38. Amendment. This Security instrun:ari may nct be smended, changed, modifiad or
terminatled, sxcept by written Instrument axecutew iy Borrowsr snd Lendar.

37 Severablilty. If any term or provisitn. cf this Security Instrument or the
appliceticn theresf tc any parson, entity or circurmstancas’ shsli, to sny extent, ba found by a
court of competant Jurisdiction to be invalid or unenferczedle. the remainder of this Security
Instrument, or the appilicstion of such term cr provislon to persons cr clrcumstances oihsr
than those as to which it is heid invalid or unenforceabls, a™sli not be affectad thereby and
ssch other term or provision oY thia Security instrurnant shali bs wvalid and be enforced 1o the

fullegt extent permitted by law.

38. cConstruction. The lsnguage in il parts of the Security Ins’rument shall ba In all
cases construed simply Accurding to its fair mesning «id notl strictly fcc or _agsinst any party.
Al words usad harein in the singular number shali axtend to snd Include thr pilral number. Al
worcs used hsrein in the plursl number shali exiend to snd inciude the sinculi numbe:. Al
words used in sny gander, maie, fernsie, or neutsr shall extend to and Include ra gends:s s
rmey be spplicable in =ny particular context. Captions and hsadings contained in i Security
instrument are inserted only 83 a matter of convanience and in nc way define, imt. ~:tend or
describe the scope of this Security Instrumant or the intent of any provision of thia Security

instrument.

38  Governing Lesw. This Sacurity instrument is made pursusnt to. and shali be
construed according to, snd governed by, the laws of the United Ststes af America snd the
rules and reguistions promulgsted theresunder, Including the lsws, rules and ragulations faor
faderaily chartersd savings snd loan sssocistions 1o the maximum legai axdent If any provision
of the Ncte or this Security Inetrument iz construed or interpretsad by 8 court of competent
furiaciction toc bs void, invelid or unenforcesbis, such decision shall nat affect the rerrwining

provisione of the Note or this Security Instrument
40. Parties Not Partners. Mothing contsined in the Note, this Sacurity Instrument or

any other Security Document shall comstitute Lender, or any of its administrators, successors,
or assigns, as partners with, or agents for. or principals of Borrowsr or eny of is

SyUccesaors or sssigns.
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oihar than s Seaturd
obligetion to be perfarmed hereundsr Is to be mede or performed on » dsy

be mMmade or
ather then s business day, it shell be desmed to be rrede or performed in a timely manner if

done on the next succeeding business day.

42 Business Loan. Borrower acknowledges thst the proceeds of the Noie secured
by this Security Instrument will be used for the purposes specified in Section 8404 {i)c) of
Chapter !7 of the 1981 Illinois Revissd Statutes, snd that the principai obligstion secured
hersby constitutes a business loan within the purviaw snd operstion of ssic Section.

contitcis. !n the event of any conflict batween the terms herecf anc the terms
Sascwrity Documents, the terms and provisions of this

43,
sny provisions In this Security

of the Note or any of

Security Instrurment shall controf,
instrurnent specifying “cure periods™ for sny Event of Defauit

the other
Inciuding without ‘Iimitation,

No funds used in the purchass, operstion or mainterence of

44  Scurce of Funds.
in a mannsr which aha!l subject the Premises to forfeiture
i8 of the United

the Premises have been obtsined
proceedings by 3 governments! agency pursuvant to the provisions of Title
3tates Code, Sections 1381, st seq. , or the iiiincis Penat Code or the lliinois Health & Safety
.ods Section

THIS SPACE INTENTIONALLY LEFY BLANK: SIGCNMATURE PAGE FOLLOWS

PLITIR2 {8107972) O73IV Page 18

. 8528309
IN WITNESS WHEREQF, the undersigned have exscuted thi» Tocument se of the day

and year first heradinabove writtan

BORAOWEMMS):

iL
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and yeasr first here

BORROWER(SY):

PLANNED REALTY BROUP
AN 1LLINOIS CORPONAYIE

ROBFRI-J. BUFOR

PHES IDENT

ATTACH CORPORATION NOTARY ACKNOWLEDGMENT HERE
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af the day
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STATE OF ILLINCIS COOK COUNTY

I, DPAVID T CKOCEE , & Notary Public in and for said county

and state, do hereby certifiy that
PANNLD REALT ¢ CRUE, 1sC . AN HLINCLS (t‘/c’P 81/ RC&.‘RTJ' o8 TOA:’D P/?LSILW"

personally known to me to be the same person{s) whose name(s) is/ere
subscribed to the foregoing instrument, appeared before me this day in person,
and ackieowledged that he/shesthey signed and delivered the said instrument
as his,eritherr free and voluntary act, for the uses and purposes therein

set forth.

Given under my hard-and official seal, this Z/S7 aay of AUSUST | 1992

My camision expires:

1C-28-95

= OFFICIAL SEAL ~
DAVID J. OKEEFE

NOTARY PUBLIC. STATE OF ILLINCIS

KY COMMISSION EXPIRES 10/28/33
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LCAN NO. B852B309

LOTS 5 TAROUGH 11 IN JACOB HARLEY'S RESUBDIVISION OF PART OF BLOCK 1 1IN
MURPHY 'S ADOITION TO ROGERS PARK IN THE SOUTH EAST L/4 OF SECTION 210,
TOWNSHIP AL NORTH, RANGE LA EAST OF THE THIRD PRINCIPAL MERIDIAN. IN

CDOK CoUwTY, ILLIROIS.
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NCTES OF INSUAANCT LISTED SE. W WAVE QN f!’U‘D ?‘.’2’ Ty l#tU!lD MAMED AGO\“ o THE POLICY nanoo
%Y AEQUIREMENT, TEANM OF CONMIITION OF ANY CONTAACTY OR OTHER COCUMENT WiTH RASPFECT TO WwHICH TH1S
MAY PEATAIN, THE INSURANCE S PATRDED BY YAT PLLICISS DEICAWED HERTIN 13 SUBJECY TO ALL THE TERWE,
r sucn POLICIES. LIMITE SHOWN M,V {47€ BN RIOUCED BY FPAID CLAING.

i @
POLICY HUIEES TOLICTY EFF.

IATE (MM/IDAYY)

FOLILY EXP,

DATE {MWO YY)

Lk

Ty

L 38 J=0-T 1 L 1118 | 1o ks }1

CC.
PROT]

S/DYiDe

QEnCAALL AGOREGATE

2000000

PROO-COMP/OPF AGO

1000000

PERE. & ADV. A JURY

0000

CHK OCCUXANCE

1900000

FIRE DAMAGE{One Fits

MED, EXP. (Qug Per)

socto
000

COMPINED SiNQLE
LT

BODILY INJURY
tPur parion)

{Pgr secicent)

BODILY INSURY g

PROPRRTY DAMAGE

7370347y 81782

'OR M

SOWPY

&5~ OLCURANCE

AQURT O/TE

I- "‘—}‘.M"':,"

L e

CTATU mhv ListiTRT:

EACH AleD!' [

OISEASE- l'ou'-v ’ -urr

DISEASE-EACH 1 A'

RINZI0041P s 1rg2

[ 5 24

$4T7,352,000 AC, AV
53,608 DED, IPECIAL
0. 587,080

CATIONE/VEMHICLEG/SPECIAL ITEMEB
A FEDERAL BAYING

APEGIZINE lu MORTOADSEE ¥NTH RERNECT TO
It & 1380 W TOUMY, CHICAGO, 1%,

"‘3"""“ Fu8] .-‘7‘ > 'ini""s

LOAN ASSOC.

EXMIRATION DATE THERECOF,
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SHOULD ANY OF THE ABOVE DESCRISYD POLICIES BE CANCELLED BEFORE THE
THE ISSUINKG CORPANY WILL ERCEAVIR TO

MAan 33 OAYS WRITTEN NOTICE TO THE CERATIFICATE MOLDER NAMED YO THE
LERT, BUT PAILURE TO MAIL SUCH NOTICE $HALL VWPOSE O OBLIAATIONR OR
LIABILITY OF ANY KIND UPOR THE COMPARY, ITS AGENTE OR REPRESENTATIVES.




