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{Continued)

of Grantor 10 acceleration and sale. However H Lender has grven Granior a right to cure with respact to a prior Event of Detault which occured within
three hundred sity-ftive (365) days of ihe present eveni of Default, Grantor shalt not ba entitied lo receive the right 1o cure described in this paragraph,

20. RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence ol any Event of Default and at any lime thereafter, Lander, at its option, may
exercisa any one or more of the lollowing righls and remadies, in addilion !o any other righls or remedies provided by law:

Arcolerate Indeblednass, Lender shal’ have the nght al ifs option lo declara the enlire Indeblednass immedialely due and payable.

Morigagee In Possession. Lander shall have the righ lo be placed as morlgagee in passession or fo have a receiver appointed 1o take
possassion of all or any pan of the Proparty, with the power 10 protect and preserve The Propesty, 10 operale the Property preceding foraclosure or
saje, and to colect the Rents from the {¥operly and apply the proceads, over and above the cost of the receivership, agains! the indebladness,
The morigages in possession or raceiver may serve without bond it permitted by law. Lender's iight o the appaintment of & receiver shall axist
whether or nal the apparent value of the: Properly axceeds ihe Indebledness by a substanlial amount. Employmani by Lender shall not disquality
a person from serving as a receiver.

Judicisl Foreclosure, Lender may oblain a judicial decree foreciosing Grantor's interast in ali or any pari of ihe Property.

Denciency Judgmen!. ¥ permitted by applicable law, Lander may oblain a judgment for any daficiency remaining in tha Indebledness due lo
Lender atter asphcation of all amounts received from the exercise of tha rights providad in this seclion.

Other Remedier. Lynder shal have all other rights and remedies provided in Ihis Morigage or the LOANLINER® Home Equity Plan Credit
Agreament or avakiabl 2f law or in equity.

Sale of the Property.  To Ihe extent parmitted by applicable law, Grantor heraby waives any and all night 10 have the property marshaked. In
exercising its 1ights and reinsites, Lencer shall be free fo sedl all or any part of the Property together ¢ saparately, in one sale or by saparate
sales. Lender shall be aithicd ‘o hid at any public sale an alf or any porion of tha Property.

Notice of Sak. Lendar ehall give ain'or reasonable nolice of the lime and place of any pubiic sale of the Persunal Property of of the time after
which any privale sale or olher inle«dr ¢ disposilion of Ihe Personal Property is to be made. Reasonable notica shall mean notice given at least
tan (10) days before the lime of the s# = ur disposition.

Waiver; Election of Remedies. A wgiver Oy 1nvparly of a breach of a provision of this Morigaga shail not constilule & warver of or prejudics the
party's rights clherwise to demand sirict 20ipXance with thal provision or any olther provision. Election by Lender to pursua any remady shait not
excluge pursui of any other remedy. and! an electiyn in make expendilures or take aclion to perform an obligatior: of Granlor under this Morigage
atter failure of 3ranlor to perform shall nct atfect Landér's right to declare a delault and exercise ils ramedies under this Morigage.

Atlorneys' Fes; Expensges. i Lendar insliutes any sui’ o action 10 anforce any of the terms of this Morigage, Lender shall be entilied o recover
such sum as the court may adjudge reasonable as altc nevs' ‘ees al inai and on any appeal. Whether or not any courl aclion is involvad, all
reasonabla axpenses incurred by Landar tha! in Lendar's opii<2n are necessary al any lime for the proteclion of its inlerast or the enfarcement of
is nghts shall bacoma a part of the Indebiledness payable cn dermand and shall bear interest from Ihe dale of expendilure uniil repaid at the
Credt Agreempnt rate. Expenses covared by this paragraph ircludi, without imilation, however subjecl |0 any limits under applicable law,
Lender's attorrays' loes and legal expenses whather of ROt theru.is ~-tawsull, including attorneys’ fees for bankrupicy proceedings (Including
efforts 1o mogiy or vacate any automatic slay or injunction), appeals (nd eny anlicipated posi-judgment collackon services, the cost of searching
records, obhaining Hie reports (including loreciosure raports), survayors' raperis, and appraisal fees, and lille insurance, to he exten? parmitted by
applicable law. Granlor also will pay any court ¢osts, in addition 1o all othe:r sums provided by law.
21. NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Morigare, /ncluding without limitation any noice of default and any nohce
of sale to Graalor, shafl be in writing and shall be affective when actually delivered or, it/ nadad, shall be deemed attaclive when deposited in the United
States mail first class, registerad mall, postage: prapald, diracted o Ihe addresses shown ngur thy beginning of this Morigage. Any party may change
its address tor nolicns under this Morigage by giving formal wrillen nofice 10 The other parfies. speci’ying thal the purposa of the nolice is to change the
party's address. All copies of nolices of foreckasure from the hoidar of any ben which has priornit; pier this Mortgage shall be sent lo Lender's adarass,
as skown near the Zeginning of this Morigage. For nolice purnoses, Grantor agrees to keep Lendur iuiezmad at alt times of Grantor's cument address.

22. ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has bear - uur.itlad to unit wmmqmw
for Ihe establishmen! of condominiums o coofleralive ownership of the Real Property:

Power of Allorney. Granlor grants an irevocabla power of attorney to Lander 1o vole in its discretiori-on g~ matler that may come betore the
association of Jnil ownars. Lender shal have tha right lo exercise this powar of aftorney only after defa il by Grantor, however, Lender may
deciine 1o exercise this power as it sees fil.
insurance. The insurance A raquired above may be carried by the association of uni! owners on Granter's bone!l, and v Drocosds of such
insurance may be paid to the associabion of unit owners tor the purpose of repalring or reconslructing the Propwty. It nol 80 used Dy Ihe
assocwlion, such proceeds shall be paid to Lender.
Compliance with Reguisilons of Associstion. Grantor sheil perform all ol the cbtigations imposed an Grantor by the declaration submiiting ihe
Real Property lo unit ownership, by the bylaws of Ine assoclation of unit owners, or by any rules or reguialions Ihersunder. If Grantor's interest in
Iha Real Proparty is a teasehold intarest and such property has been submilted to unit ownership, Granlor ahall parorm all of the pbligations
imposed on Grantor by the leasa of the Real Property from its owner,

23, MISCELLANEQUS PROVISIONS. The ioHowing mizcollaneous provisions are & part of this Morigage:
Amendments. This Morigage, fogelther wilh any Related Documents, constitules the entira understanding and agreement of 1he parties as 1o the
matters sel torth in this Morigage. N alteration of or amendmaent o this Mortgage shall be eHaclive unless given in writing and signed by the
party or parties sought 10 De charged or bound by the alteration or amendmant,
Applicable Law. This Morigage shall be governed by and conslruad 1n accoroance with the laws of tha Siate of Ilinois.
Caption Headings. Caplion headings in this Morigage are for convenience purposes only and arg nol 1o be usad to Interprel or dafing the
prowsions of this Mostgage.
Grantor's Copy of Documents. Lander agrees to provida Grantor with a conformed copy of both the LOANLINER® Home Equity Plan Credit
Agreemant and this Morigage &l the ime they are exaculed or within a reasonable time afler this Morigage is recorded.
Merger. There shall be no merger of the inlerest or estale created by Ihis Morigage with any other inlerest or eslale in Ihe Property at any lime
hald by or for the benefit of Lander in any capacity, without the writlen consent of Lander.
Severability. Il 8 court of competent jurisdiction hnds any provision of this Mortgage to be invalid or unenforceable as to any person or
circumstance, such finding sha not render Ihat provision invalid or uneniorcsable as 10 any other persons or circumstances. 1f feasible, any such

oHanding provision shalt be deemed 1o be modified 1o be within the limils of enforceability or validity; however, H the offending prowsion cannot be
50 modified, it shall be stricken and all other prowsions of this Morigage in all olher respects shall remain valict and enforceable.




Succesaors and Assigns. Subjec! to the hmitations slated in this Morigage on ranster of Granior's intarest, this Morigage shall be binding upon
and Inure 10 the banefil of the parties, ther successors and assigns. If ownership of the Property becomes vexiad in a person other than Granor,
Lender, withou! notice to Granior, may ceaf with Granlor's successors with relerence fo fhis Morigage and the Indebisdness by way of
forbearance or axtension without releasing Granlor irom 1he cbiigations of this Morigage of lability under the Indabiadness.

Time |s of ihe Essance. Time is of tha essence in the performance of (his Morlgage.

Walver of Homeslead Exemption. Geantor hareby ressases and waives ali righls and benehts of the homestead exemption laws of the Siate ol
Ihnols as to all \ndebledness secured by this Morlgage.

Walvars and Consenis. Lender shall not be deemed fo have waived any righls under 1his Morigage {or under the Relaled Documenis) uniess
such waiver is in writing and signed by Lender. No dalay or omissicn on the part of Lender n exergising any right shall ONerale es & waiver of
such ght or any olhar righl. A waiver by any party of a provision of this Morigage shall aot constitute 8 waiver of or prejudice the party's night
ctharwise to demand strict complianca with that provision or any other provision. No prior waiver by Lender, nor any courss of diiing batwsan
Lander and Granfor, shali constitile a waiver of any of Lender’s rights or any of Granlor's obligations as to any hulure transactions. Whenever
consant by Lender is required in this Mortgage, the granting of such consant by Lender in any insiance shall nol constitute confinuing consenl to

subsagquen instancas whers such consent s reguired.
GRANTOR ACKNOWLFELCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

gved, acknowledged and dalivere in .2 presence ol:

Witneas

Wilness

This Morigage preparsg by:  ANNE FOSEN
ARGONNF, CREDIT UNION ¥ <94
9700 SOUTH CASS AVENUE 926400
ARGONNE, ILLINOIS 60439

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I1llingis }
_ )88
COUNTY OF Kane )

On this day before me, the undersignad Nolary Public, personally appeared
James M, O'Neill ang Loretta S. U Nefil o .
io me known 1o be the individusi(s) descrbed in and wha execulad ihe Morfgage, and acknowledged tha! they signzd ¥.3 Morigaps as heir free and

volynlary act and deed, for the uses and purpo

expires 1/15/95
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