-
%

B )24 73

This instrument prepared by
and shauld be returned to: . MORTGAGE . DEPT_Gi RECORDING
JENNIFER DEMIRF

HIDWEST MORTGAGE ~NRVICES, INC.

UNOFFICIAL COPY  *

92640845

¢

™ PSpace Above This Line For Recording Data]

$37.50

. T36666 TRAN 7165 08/28/92 14:31:00

1901 SOUTH KEYERS ROAD, BUITE 300 v 38l M-92-AK40347%

. CODK COUMTY RECOROER

OAKBROOK TERRACE, 17 60181

THIS MORTGAGE ("Security {nstmment”) is given on AUGUST 20, 1992 . The mortgagor is
FILEMON V. DIAE, JR. JUNNPURIED MALE NEVER HAVING BEEN MARRIED
MERCEDEZ V. DIAZ, UNMARAU”S FEMALE NEVER EAVING BEEN MARRIED

("Borrower™). This Sccurity Instrument is given o THE FIRST NATIONAL BANK OF CHICAGO %%
=g
b
which is organized and existing under the laws of THE U%ITED STATES OF AMERICA , and whose %
address ix OME PIRST NATIONAL PLAEA, CHICAGO, 7L).XMOI8 60670 N
("Lrnder”). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND FIVE HUNDRED & 00/100
Doflars (US. $ 67,500.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instioont ("Note™), which provides for monthly
payments, with the fuli debt, if not paid earlier, due and payable on ZCPTEMBER 1, 2022 This Security
Instrument secures W Lender: (a) the repayment of the debt evidenced by the Note, with intzrest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Secarity Instrument; an! (c) the performance of Borrower’s covenants and agreements under this S=curity Instrument and the
Note, For this purpose, Bor-ower does hereby morigage, grant and convey 1o Lender the followiny dzseihed property located in
COOK County, Ulinois;
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION
REAL BSTATE TAX I.D. # 3 27 25 104 024 1005
’ )
WIS
which has the address of 7919 RORDA/ PAXTON UNIT #3A, TINLEY PARK [Street, City],
Hlinois 60477 (“Property Address™);
[Zip Code]
Form 3014 9/9
ILLINOIS - Single Famlily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 10l 6 ::::n ID?
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§. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercalter crected on the Property
insured against loss by fire, hazasds included within the term “extended coverage” and any other hazards, including fioods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requives. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails t» maintain coverage described above, Lender may, at Lendee’s option, obtain
coverage 10 protect Lender's rights in the Property in accordancs with paragraph 7.

All insurance policies and renewals shall be accepiable o Lender and shall mclude a standard mongage clause. Lender shall
have the right to hold the policies snd renewals, If Londer roquires, Borrower shall promptly give to Lender all receipts of paid
premniuras and rencwal notices. In the event of loss, Bormawer shall give prompt nolice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unjess Lender and Borrower otheswisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repaif is aot economically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs pot answer within 30 days a notice from Lender that the inswrance castier has offercd to seitie a claim, then
Lender may collcct ¢ insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instramzat, whether or not then due. The 20-day period will begin when the notice is given.

Unless L =ander and Dozcower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the montaly pryments referred 1o in paragraphs ) and 2 or change the amount of the payments. If under parsgraph
21 the Property is acquired by 2epder, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisilion sz pass to Lender to the extent of the sums secured by this Security Istrument immediately
prior to the acquisition,

$. Occupancy, Preservation, Mainte.s e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, catablish, and use the Picperty as Borrower's principal residence within sixty days after the execution of
this Securi’y Instrument and shall cantinue to dccuny the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwiss agueer in writing, which consent shall not be unrcasonably withield, or unless
exicnuating circumstunces exist which are beyond Bonrwir's control, Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste oil the Property. Borrower shall be in defauit it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lend r's yood faith judgment could resuil in forfeiture of the Property or
otherwise materially impait the lien crested by this Securily insiruinent or Lender’s security interest. Borrower may cure such a
defsult and reinstate, as provided in paragraph 18, by causing wy action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrows:"s interest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Sorcower shall also be in default if Bostower, during the
ioan application process, gave maierially false or inaccurate information ¢r satements 1o Lender (or failed 1 provide Lender with
any material information) in connection with the loan evidenced by the No'e, ii.cluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Szcusily Instrument is on & leaschold, Borrower

shalt comply with all the provisions of the lease. If Borrower acquires fee tide i the Prejicry, the leaschold and the fee tile shall

not merge unless Lender agrees o the merger in wriling,

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenints and agrecments contained in
this Security Insirument, or there is a legal procecding that may significanily affect Lender’s rigiis.in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regalations). t*.¢v Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lénder's actions may include

tw

paying any sums secured by a lien which has priority over this Security Insiramen), appearing in court, paying reasonable

attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest [rom the date of
disbursoment 4l the Note rate and shall be payable, wiih interest, upon notice from Lender 1o Bormower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morngage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender, !f
substantially equivalent mortgage insurance coverage is not gvailable, Borrower shall pay to Lender cach month a sum equal 10
one-twelflth of the ycarly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or cedsed to
be in effect. Lender wilf accept, use and relain these payments as a Joss reserve in licu of mongage insurance, Loss rescrve
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24. Riders to ihis >e.arity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covinants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements o thic Security Instrument as if the rider(s) were a part of this Security Insrument.
[Check applicable box(es))

[__J Adjustable Rae Rider (%] Condominium Rider (1 14 Famiiy Rider

(] Graduated Payment Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider l:_—] Rate improvement Rider [_] Second Home Rider

L] V.A. Rider £ Other(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the. e/ ms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses: é )
N

V. ~9IAS JR.

/. (Sead)
@ Borrower
m . ~
v htacs ey U lé"la”k (Seal) X (Seal)
?‘0 NERCEDES V. DIAS ./ Botrawer -Borrower
%% STATE OF ILLINOIS, Cook County ss:

I the undersigned
FILENON V,

a Notary Public in and for said county and statc do herchy certify that
DIAZ, JR. UNMARRIED MALE NEVER HAVING BEEN MARRIED
NERCEDE3Z V. DIAZ, UNMARRIED FEMALE NEVER HAVING BEEN MARLIED
. personally known to me (0 he the same person(s) whose name(s)
subscribed 10 the forcgoing instrument, appeared before me this day in person, and acknowledged that THEY he
signed and delivered the said instrumentas  THEIR frec and voluntary act, for the uses and p
Given under my hand and official seal, this 20

A urgoses therein set forth.

day of August '

( 7 _mrr"vx-:m-v-@

My Commission Expires: |
prepared oy e ; "OFFICIAL SEAL j

1 Ciane Giet: e} ool y

This Instrument was by: e 5 lnma
£ py Comon bt LS 51

@) s -

‘l"m‘..nmw“""‘"ww i m”“ ﬂ
T
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One.First National Plaza

FIRST CHICAGGO Chicago, llinois 60670
The FirstNational Bank of Chicego Telephone: (3121732-4000

’}v}-}'jp ‘%/Lﬂ LOAN # 0002025647

WEST 7919 NOSTH PAXTOR UNIT #31
TINLEY PARK, IL 60477

LEGAL DESCRIPTION R1DER

UNIT 3=-A TOGETHER WITH ITB J.UIVIDED PERCENTAGE INTEREST IN THE COMMON
ELENENTS IN TINLEY WEST CONDOW.NI'N NUMBER 5 AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOUUMINT NUMBER 26356937, IN THE NORTHWEST 1/4
OF SECTION 25, TOWNSHIP 36 NORTH, #4nGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

REAL ESTATE TAX 1.D. # : 27 25 104 024 1005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2078 day of AUGUST , 1992 ,
and is incorporateit into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date givea by the undersigned (the "Borrower”) to secure Borrower's

Note to THE FIRST NATIONAL BANK OF CHICAGO

(the "Lender")
of the samg dade gn{ covering the Property described in the Sccurity Instrument and located at
/@;gﬂz” P VD
7919 ROBDH £).'TON UNIT FIA, TINLEY PARK, ILLINOIS 60477
{Propeny Addrers)
The Property incluides © unit in, together with an undivided interest in the common eletnents of, a condominium

projct known as:
YNLEY WEET CONDOMINIUM

{Name of Condominium Project)
(the "Condominium Project”). 1i the owners association or other entity which acts for the Condominium Project
{the "Owners Asscciation™) holds five 1o, property for the benelit or usc of ils members or sharcholders, the |
Property also includes Borrower's iniewvsi-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In axidiaoa 1o the covenants and agreemenls made in the Security
Instrument, Borrovser and Lender further covenant and agrec as follows:

A. Condominium Obligations. Botrower shell perform  all of Borrower's  obligations under  the
Condominium Project’s Constiluent Documcents. The "Cns.ituent Documenis™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-‘aws:. (iii) code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all dues an g-sessments imposed pursuant 1o the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association maipzans, with a gencrally accepted insurance
carriee, & “master” or “blanket policy an the Condominium Project \which is satisfactory 1o Lender and which
provides insurancs coverage in the amounts, for the periods, and against th hazards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nioathiy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided by the Ownaers ‘Acsaciation policy.

Borrower shall give Lender prompt notice of ary lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followiny a loss o the
Property, whether (o the unit or 10 common elements, any proceeds payable to Borrower are hereby arsigned and
shall be paid 0 Lender for application to the sums securcd by the Securily Instrument, with any excess paid to
Borrgwer,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public Liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation.  The proceeds of any award or chaim for damages, direct or consequental, payable to
Bortower in connection with any condemnation or other laking of all or any pan of the Property, whether of the

Q3" ¥e2H

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannlo Mae/Freddie Mac UNIFORM INSTRUMENT

Pagatal2 Form 31 0
Q <& (0108) YMP MORTGAGE FORMS - {312)207.8100 . {800)821-7204 Inttiaty, /
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