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MORTGAGE

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST R2‘E’ IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.

JF THE INTERES7” RATE NECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Security Insrument") is given on.. AUGUST 10TH

19.92. . . The mongagr! is JONATHAN S. BECKER AND VICKI L. BECKER , HUSBAND AND WIFE

"Borrower™). This Security INStrument is given 0. ... srm e
, which is organized and existing
THE STAYF OF DELAWARE | . and wWhOSC B0AICSS IS .vvesvecsismssssnssssssssssrsssssssessssensssssssses
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th
4915 INDEPENDENCE PARKWAY, 2

Bomrower owes Lender the principal sui o

Doltars (US> ! }. This debt is evidenced by Borrower’s noic
daied the same date as this Security Instrumen! £"Noje™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on e SERTEMEEF. 01,2022 s . This Security Instrument
secures 1o Lender: (a) the repayment of the debi ¢viZerced by the Note, with interest, and all renewals, cxiensions and
modificalions of the Note; (b) the payment of all other su ns, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrrwer's covenants and agreements under this Security Instrument
and the Mote. For this purpose, Borrower does hugtg morigage, grant and convey to Lender the following described prop-
£y JOCRIEA T 1.evr e emesnssesnne s ssssssesemsssssrssinn COOK, ... i foeetnresssimesin vt et County, [llinois:

# 7394128

LOT 6 IN STANLEY L. GLODEK RESUBDIVISION, A RESUBLIVISION OF PART OF LOT
3AND PART OF LOTS 4 AND 6 IN HORK'S RESUBDIVISION UF PAPv OF THE
SOUTHWEST ¥/4 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNS.IP 3» NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 2/ 2 aNOIS,

TAX ID NUMBER _ 18-08-205-057

DEPT-01 LECORDING $39.50

130666 TRAN914% 08/28/92 14136300
P05 3 %—VT-64084%9
COO% CDUNTY RECORDER

which has the address of ... 804 MASONDRIVE | . ... creemamaesecsnssenn s ceemseenreriseeed LAGRANGE
[svael Sy

("Property Address™);

TOGETHER WrTH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constilute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principal and Interest; Prepayment and Late Charges, Bonower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and nny prepayment and lalc charges due under the Note.

2. Funds for Taxes and Insurance,  Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(1) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeasly
leasehoid paymesits or ground rents o the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount pot 1o exceed the maximum
amount a lender for a federally related mortgage loan may requirc for Borrower’s escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 ef seq. ("RESPA"), unless
another law that anplics to the Fands sets a lesser amount. If so, [ ender may, at any time, collect and hold Funds in an
amount not 10 ~aceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current daia and
reasonable estimatcs” of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shal! b held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if I.éndzr is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds R
pay the Escrow Items. Lencet ay not charge Borrower for holding and applying the Funds, annually analyzing the esc p Sy
account, or verifying the Escrow Siems, uniess Lender pays Borrower interest on the Funds and applicable aw permits Lendir -,
1o make such a charge. Howevar, Lender may require Borrower to pay a one-time charge for an independent real es
18X reporting service used by Lenderin convection with this Joan, unless applicable law provides OIherwisa.Unlessanagrccmen‘Vj.
is made or applicable law requires intercs: to be paid, Lender shall not be required 1w pay Borrower any interest or carnings(D
on the Funds. Borrower and Lender may ag ce i writing, however, that interest shall be paid on the Funds. Lender shall §3
give 10 Borrower, without charge, an annual accornting of the Funds, showing credits and debits to the Funds and the purpose e
for which each debit to the Funds was made. The Fur s wre pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts pennitted v be held by applicable law, Lender shail account Lo Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Tiems when due, Lender may so notify Borrower in writing, and, in such case )
Bomower shall pay to Lender the amount necessary 10 make up the deficiency, Borrower shall make up the deficiency in %
no more than twetve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrum:re, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell fiie Property, Lender, prior Lo the acquisition
or sale of the Praperty, shall apply any Funds held by Lender at the lime of acisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Puyments. Uniess applicable law provides otherwise, all payrents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges duc uaazr the Noie.

4. Charges; Liens, Bomrower shall pay all iaxes, assessments, charges, fines and impoitions attributable o the
Property which may altain priority over this Security Instrument, and leasehold payments or grounc «¢ras if any. Bormower
shall pay these nbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrgwer shall pay them
on time directly to the person owed payment. Borrower shall vompily furnish (o Lender all notices of ainounts 1o be paid
under this paragraph. If Borrower makes these payments directiy, Borrower shall promptly fumishto]Lender rece.pis cvidencing
the payments,

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) contests in goad
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent (he enfarcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance.  Borower shall keep the improvements now existing or hescafter crecied on
the Property insurec. against loss by fire, hazards included within the term "exiended covesgge” and any other hazards,
inciuding floods or Tlooding, for which Lender requires insurance. This insurance shall be mainiained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. 1 Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All inswance policies and renewals shall be acceptable to Lender and shall includs: a standard mortgage clause. Lender
shatl have the right to hold the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender all receipts
ot paid premioms and renewal notices. In the event of loss, Borrower siwll give prompt notice to the insurance carrier and
Lender. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied (o resioration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesseried. If the
cestoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any excess paid 1o Borrower. If Borrower
gbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property
or 1o pay sums secured by this Secusity Instrument, whether of not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the <ue date of the monihily payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2i-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Tronerty prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately orior to the scquisition.

6. Occupancy, Prese(va.ion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bormower shall acruny, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Zistrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the dale of occunancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, o unless exicnusting circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcv (. Property to deteriorate, or commit waste on the Property. Borrower shall
be in default i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise s terially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such & defaull 7. ceinstaie, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lendex's pian! faith determination, precludes forfeiwre of the Borrower's
interest in the Property or other material impairment of the lien creaed by this Security Instrument or Lender’s security
interest. Recower shall also be in default if Borrower, during the lean application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wirk sny material information) in connection with the loan
evidenced by the Nete, including, but not limited to, representations cravérning Borrower's occupancy of the Property as
a principal residence. I this Security Instrument is on a lcasehold, Borrowe: shail compty with all the provisions of the lease.
If Besrower acquires fee title to the Property, the leaschold and the fee title shail not merge unless Lender agrees to the
merger in wriling,

7. Protection of Lender’s Rights in the Property. II Borrower fails to pcricrm the covenants snd agreements
contained in this Sccurity Instrument, or there is a legat proceeding that may significantly aif -t Lender’s rights in the Property
(such as a procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is nccessary to protect the value of the Property and Lender’s vichts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instramentt, appearing in court,
paying reasonable atomeys’ fees and catering on the Property to make repairs. Although Lender may iake action under
this paragraph 7, Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment. _

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required t obtain coverage substantially equivalent to the morigage insurance previously in effect, at n cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in cfiect, from an alternale mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month
a sum equal 1o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiwns required 10 maintain morigage insurance in effect, or 10 provide a loss
reserve, until the requirement far mortgage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction:
(2) the ol amount of the sums secured immediately before the aking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any balance shail be paid w Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before <t taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds hall be applied to the sums secured by this Security Instrument whether or ot the sums are then due.

If the Property it abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award of settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorzed .o collect and apply the proceeds, af its option, either Lo resioration or repair of the Property
or o the sums secured by this decurity Instrument, whether or not thea due.

Unless Lender and Bosrower oferwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the duz date of the month; payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearauce By Lender Nota Waiver.  Exiension of the time for payment or
modification of amortization of the sums secared by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate 10 release the Lichiliiy of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings cgrinst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by ¢hix Security Instrumesi by reason of any demand made by Lhe original
Borrower or Borrower's successors in interest. Any foibearsnce by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several LLis)ility; Co-signers. The covenants and agreementis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint apy ~2veral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security (nstmiment only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirumers, (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leader and any dther Sorrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instsuris€int or the Note without that Borrower's
consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 0 & law which sets maximum loan
charges, and that law is finally interpreled so that the interest or other loan charges collectec o7 to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the imovnt necessary 10 reduce
the charge 1o the permitted limit; and {b) any sums already collected from Borrower which excecder prrmitted limas will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under<ns Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial paepeyment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein ar any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govermned by federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect withont the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
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person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, Lhis aption shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
2nforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note a3 if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inc’udirg, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure thui ihe lien of this Security Insgument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by (hi Security Instrument shall continue unchanged. {pon reinstatement by Borrower, this Security In-
strument and the obligiiiors secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apnly in the case of acceleration under paragraph 17.

19. Sale of Note; Change of L.ran Servicer. The Note or a partial interest in the Note (togethies with thig Security
Instrument) may be sold one or«iare limes wilhout prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that coliects monthly payments duc under the Note and this Security Instrument. There
also muy be one or mare changes of ths Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written no ice of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and address of the rew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information r:quired by applicable law,

20. Hazardous Substances.  Bomower shall ncq cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bonayer shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The oreceding two sentences shall not apply to the presence,
use, or siorage on the Property of small quantities of Hazardous Sebstances that are generally recognized to be appropriate
io nomal residential uses and 1o mainienance of the Property.

Borrower shall prompily give Lender writter notice of any investipuion, claim, demand, lawsuil or other action by
any governmental or regulatory agency or privaie party involving the-Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompiy take all necessary remedial actions in accordance vith Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those subsiances defiied #< ioxic or hazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flammable ar tozic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde <nd redioactive materials. As
used in this paagraph 20, “Environmenta] Law” means federal laws and laws of the jurisdiction wliere the Property is located
that relate 1o health, safety or environmental protection,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow:r; Scrrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under yaragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums< secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of ail sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable aitorneys’ fees and costs ¢f title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument,  If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenantsand agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicabic bax(es)]
Adjusiable Rate Rider 1 Condominium Rider 0 1-4 Family Rider
0 Graduaicd Payment Rider 0 Planned Unit Deveiopment Rider O Biweekly Payment Rider
{3 Balloon Rider O Rate improvement Rider O Second Home Rider

0 Qther(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) ex¢cuted by Borvawer and recorded with it.

Wimnesses:

VIL.KI1L.BECKER
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[Space Balow This Line For Acknowledgment]

STATEOF ILLINOIS, Q! d) County ss:
A
1, THE UNDERSIGNED %ﬂl&q Public in and for said county and state,

do hereby certify that  JONATHAN S, BECKER AlD VICKI L. BECKER , HUSBAND AND WIFE

, personally known to me lo be the same person(s) whose name(s) is/are
subscribed to the foregoing instrument_ appeared before me this day in person, and acknowledged that  he/she/they
signed and delivered the said instrument as his/ber/their free and voluntary act, for the uses and purposes therein
sct forth.

Given under my nmad and official seal, this day of AUGUST , 1992,

My Commission expires:

J/Nn- .-—%Tm\}i L
Moy pudic./

Y WIS Y VY WYYV WY
¢ “QrFCIAL SEAL" )
4 Kim Kimzey >
4 Notary Public.-State of Minols »
4 My Commission Lxziers 10410/93 §

b A A & & A2 & & & J
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ADJUSTABLE RATE RIDER
(First Seven Years Fixed)

(One Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _ 10TH day of ___AUGUST .
1992 , and is incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed
of Trust o Security Deed (the "Security Instrument”) of the same daw given by the undersigned (the
"Borrower") to secure Borrower's Adjusiable Rate Note (the "Noie") 1o

CHASE HOME MONTGAGE CORPORATION, A DELAWARE CORPORATION ___, (the "Lender”)

of the same dale %ad covering the property described in the Security Instrument and located ab:

804 MASON DRIVE, LAGFANGE, ILLINOIS 66525
[Propesty Address]

THE NOTE PROVIDES FOI. A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST-PATE. THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANCZ AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES I MUST PaY,

ADDITIONAL COVENANTS. In additica .o the covenants aond agreemenis made in the
Security Instrument, Borrower and Lender funther covenarc part agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHA’CES

The Note provides for an initial inserest rate of 4,750 %. ‘The Note provides for changes
in the inierest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjuswble inierest rate on the first day
of ____ SEPTEMBER ,19_99  and on the first day of every twelth month thereafier. Exch
date on which my interest rate could change is called a "Change Date.”

(B} The Index

Beginning wilh the first Change Date, my adjustable interest rate will be becwdon an “Index”.
The "Index" is the weekly average yield on United States Treasury securilies adjusies” ' a constant
maturity of one (1) year, as made available by the Federal Reserve Board, The miost recen’ Index figure
available as of the date forty-five (45) days before each Change Date is called the "Currcni Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding a
"margin" of _TWQ AND 75/ 100 percentage points ( 2750 %) 10
the Current Index. The Note Holder will then round the result of this addition lo the nearest one-cighth
of onc percentage point (0.125%). Subject 1o the limitations in Section 4(D} below, this rounded amount
will be my new inierest rate until the next Change Daie.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
10 repay the unpaid principal that 1 am expected to owe at the Change Daie in full on the Mawrity Date
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al my new interest mie in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.
(1) Limits on Interest Rate Changes
On the second Change Datc and cach Change Dale thercafies, the inlerest rate may not increase
or decrease more than two percentage points (2.00%) from the interest rale immediately prior to the
Change Date.
There is a limit of four percenage points (4.00%) on the amount by which the inierest rale may
increase or decrease from ihe initial interest rate over the entire term of the loan. If a change in the
Current Index would atherwise canse the new interesi rate to cxceed the two percentage points (2.00%)
or the four percemtage poinis (4.00%) rate adjusiment limitations, the unused portion of such increase or
decrease will not be carried forward and applied to change the raie in future years. My interest raie will
neverbe greaterthan ___ 12,250 %, or less than 4,280 % (but in no evenl less than the margin).
(E) t.¥ective Date of Changes
My nc interest rale will become effective on each Change Date. [ will pay the amount of my
new monthly payinent beginning on the first monthly payment date afier the Change Date unui the
amouni of my monniy payment changes again.
(F} Notice of Changes
The Noiwe Holde: vill deliver or mail to me a notice of any changes in my interest rale and the
amount of my monthly pruoment before the effective date of any change. The notice will include
information requited by law o *< given me and also the title and telephone number of a person who will
answer any quesiions I may havc roganding the notice,
B. TRANSIER OF THE PROPFK1Y OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the S y Instrument is amended 10 read as follows:
{A) Until the interest rate is convorcd from a fixed rate (o an adjusiable rate at the end of year
scven, Uniform Covenant 17 shall be as folicws.
I all or any pan of the Property or any interest in it is sold or tranferred (or if
a beneficial interest is sold or wansferred) withovt ramedigte payment in full of all sums
secured by this Security Instrument, Lender may ca’i 8'i such sums immediately due and
payable.
If Lender exercises this right, Lender shall give Torcower notice of acceleration, Ao
The notice shall provide a period of not less than thirty (30) days Som the date the notice N
is delivered or mailed within which the Bomower must pay oll sws secured by this q-
Security Instrument. 1f Borrower fails to pay these sums prior to-¢he expiration of this ol
period, Lender may invoke any remedies permitted by this Security incuurient withou (C'U
further notice or demand on Borrower, e
(B} Once the interest rate converts o an adjustable rate, Uniform Covenant 17 described in (A) w
above shall then cease to be in effect, and Uniform Covenant 17 shall instead be as follows:
Transfer of the Property or a Beneficial Interest
If ali or any pan of the Property or any inleres! in it is sold or transferred (or il
a beneficial interest is sold or transferred) without immediate payment in full of all sums
secured by this Security Instrument, Lender may call all such sums immediately due and
payable.
If Lender exercises this right, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than thiny (30) days from the date the notice
is delivered or mailed within which the Bomower musi pay all sums secured by this
Security Instrument If Bomower fails o pay these sums prior o the expiration of suwch
period, Lender may invoke any remedies permitied by this Security Instrament without
{urther notice or demand on Borrower,
After the first Change Date, the Lender shall not exercise this right if: (a)
Borrower causes to be submitted o Lender information required by Lender 1o evaluale
the intended transferee as if a new loan were being made w the traasferee; and (b)
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Lender ressonably deicrmines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agresment in this Secunity

Instrument is acceptabie o Lender. ﬁ

To the extent permiticd by applicable law, Lender may charge a reasonpble fee !
as a condition to Lender's consent to the loan assumption. Lender may also require the c
transferee 1o sign an assumption agreement that is acceptable to Lender and that obligates ‘
ihe transferce to keep all the promises and agreements made in the Noie and in this !
Security Insirument. Bomower will cortinue to be obligated under the Note and this oy
Security Instrument unless Lender releases Borrower in writing. 3

BY SIGNING BELOW, Boower accepts and agress to the tenms and covensnts conlained in X

this Adjusts’«e Rate Rider, :
- )% [Seal]

JONATHAN S. BECKER Romower

/ /m ¥ e~

v (Seal} :
VICKI L. BECKER -Bommower

et ) rin e o e by

et e — Lt

{Seal]
-Borrower

[Seal)
-Borrower

Gggﬁ?SZS

[ NI

[Sign Original Only}
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