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MORTGAGE

e
1529758,

THIS MORTGAGE( Secvity Instrument”) is given on AUGUST 20 1992 s i The morigagor is
JAMES F. MC NEELY' IR

AND DOROTHY AL mu NFWLY HUSBAND AND WIFE --nsrrn:n+mmnnm“ B K
oy TEI mnnswnn&m&mﬂwvnrnn
. Co o tl'iﬂﬂw O M *;:'?"640'?"3'”
Chinionor. Thi Sécury Inmrent i abase S CAR cuuuw‘ua GRDER
" NBD MORTGAGE COMPANY - R e e

which is organized and vxisting under the Iaws of THE SIRTE OF DELAWARE o o md whonu
addresy is 900 TOWER DRIVE | | | RN AT

TROY, MICHIGAN 48098 1 endur") Bnrmwa.r uwcn Lender ihe principnl hum of
ONE HUNDRED SEVLN'I‘Y SIX THOUSAND _
AND 00,{100 o Dollum(U{; s 176 000 00 )
This debl is svidenced by Borrower's nete duted the sume date us this’ %ccur‘.y in»lmmnnt ch% hsﬂh pmvidou I'or
monthly payments, with the full dobt, if not paid earlier, duo and payable on " SF "TEMBER 1, 2002

"Thiy Security nstrument securcs 1o Lendor: () the repayment of the det uvulmlusd ny ‘m- \!btu, with mtuw&l mﬁ ali runuwilu.
extensions and medifications of the Note; (h) the pryment of all other sums, with Tatsret, sdvanced under paagraph 7 WD
protect th security of lhis Security hmlrumunt and (¢} tho performance of Borrower's coveasnts an agresments under Iius

Security Instrument and the Note. For this purpose, Borrower does horeby mongage, granit’ and ‘onsy to] I.emlcr the' fullnwmg ;
described propenty lovated in COOK County, thons- %

PARCEL 1: THAT PART OF THE FOLLOWING TRACT,” NAMELY THE EPA“‘2/3 |
OF THE WEST 3/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST'I/4 ANC'THAE-~ = o
SEE ATTACHED RIDER FOR COMPLETE'LEGAL DESCRIPTION Jr B n e M

G4-’24-‘j4;12':-"‘04()

o
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o 4529756
plymum may no lmar b 'LJ NQ E ooF ILC IAL' m ernje(in the kmount and for (he perind

. fhat Londer requires) provided by an inmirer approved by Lender again bacomes availabie and is obinined, Borrower !l pry
the premiums requirsd (o nuintain morigege insurmnce in effect, or l0 provide s loss reserve, unlil the requirement for morgage
insumnce ends in sccurdance with any written agreement botwson Borrower and Lender ur spplicable Isw.

% lmpectinn. Lendor or its ngenl may make reasonshle entries upon snd inspections of the Property, Lendey shall give
B!urrower notice at the time of or prior 1o an inwpection specifying reasonable cause for the inspection.

10, Condemnation, The procesds of sny award or claim for damages, disect or contequentinb, in connection with any
condumnation or other taking of any pant of the Property, or for conveyance in liew of condemnnation, are hereby assigned and
lhull bo paid (o Lender.

m the ovant of X total ukmg of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument

" whether or not tsen due, with any excoss. paid fo Borrower, In tho ovent of » pantinl aking of the Property In which the
markel vatus of the Property tmmedinlely before the taking in equal to Gr greater thuy the amount of the sums secured by o
Secutity tnstrumant immedislely bafore the taking, unless Borrower and Lender olherwike agree in writing, the sums secnred by
this Securiiy Insirument ahall bo reducod by the amount of the procesds multiplied by the following fuaction: (a) the tola
amount of the sumu mutul lmmadlllul) hefore the taking, divided 1y (b) the fair market valte of the Property inmodistelyy,.

befors the ulting ).rv baiate shall be paidd to Borrower. In the ovent of & partial taking of the Property in which the Twir QS

markel vilue of tiw i P operty immedintely befors the tﬁling in foen than the amount of the sums securod ffimedintely before the
taking, untow mnmr axd Lender otherwine agrme in writing vr unless applicable law olherwise provides, the proceeds shal)
be uppllud % the stima wocv:i by this Security Instriment whether or not the sums are then due,

1 the Pmpnrty it abasacced by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or seltle » claim for ﬁai!‘q;e’, Norrower fuils to respond 1o Lender within 30 days after the date the notice ix given,
!.mder ' suthorized (o collect wnd aiply the prmeeds, al its option, either to resioration ar repair of the Property o 1o the sums
gacured by this Secunty itiitrumnm, wheihor or not thes due.

Uniis Lentlor and Borrower’ dthorvb:a agroe in writing, any spplication of proceeds 1o-principal shall not extend or
puntpone the duo duto of the monthly payments sefarred 10 in parsgraphs 1 and 2 or change the amount of sueh paymonts,
~ 11, Burrower Nol Relensed; Forbeurunce By Lender Not & Waiver, Extension of the time for pryment or modification
of lmemmllon of the wurnn secured by this Sacun'v ‘ratrament grantod by Lender (0 dny successor in interest of Borrower shull
lmt upema 10 releass the Iilhl!ity of thy originll Boirorery or Borrowes's succonsors in ittlerest, Lender shall not be roquised 10
wmmnmc pmcaodlnus ngaingl any successor in interost or refine (o axtesd time for prymen or otherwiss modify smortization
of the sums wecured by thin Security Inatrument by reasct of any demund made by the origined Borrewer or Borrower's
‘ luécumrn in iniemui Any'| forburnnw by Lcmlor in exorcising, wy right or remedy shal) not be o waiver of or precude the

mmm ‘of any 'right or remedy.

12, Sucvessors und Awi;m Bound; Joint and Severnl Lispiat: Co-signers. The covenants and ngreements of this
: Socunly lnnirument whall bind and benefit the successors and assigna 7 Lender and Borvower, subject to the provisions of
pmgnph 17, Borrower's covenania and agreomonts shall be joint & seversl, Any Borrower who co-signs this Security
lowtrument but doss nol exesiite the Note: (8) is co-signing thix Security Inst vmen! only to morigage, grant knd convey that
‘Borrower's intorea in the Pmpcriy under tho lenm of thin Sechrity Instrament; (k545 not personally obligated 1o pay the sums
sucured hy this Sacunty Ihstrisment; and (c) ngrees 'that Leader and any othes Borrower sy npree 10 extend, modify, forbear or
mlkb uny mmnvx!nuonn ‘with ragard to the terms of this Securily Instrument or the Noi without thal Barsower's consent.

" 13, Loan Charges. §f tho Toun wecured by thid Security Instrument is subject 1 u faw \iich sets muxismuim Joun charges,
‘and that law is fnally interpreted 80 that the intersst or other loan charges colivcted or to be celiscted in connectiny wish the
Icnn excod the permitted limity, then: (a) uny such loan charge shxll be reduced by the smount aeecssary to reducs the chaige
lo the permittul fimit; and (Y uny sums ul‘mdy collectad from Borrower which exceeded permiticd Vavits will be refunded to
‘Hotrower.” Lender may ‘chooss to’ make this refind by reducing the principal owsd under the Nolé r by muking & direct
puymenit to Borrower. If ‘refund redices pnncipul the reduction will be treated us a partinl prepiyment without any
prepayment charge brider e Note. *

14, Notices, hny nolics to Borrower pruvided for in this Security Instrument shall be given by delivering it or by mailing
i hy i’lut clusk mai) unless applicsble faw requirca use of snother method. The notice shall be directed to the Property Address
of any other addreds Borrower designatos by notice'to Lendes, Any nolice to Lendor shill be given by first class mwil 1o
Dender (] uddmu utltad herein or any ‘other nddress Lender designates by notice to Borrowes. Any notice provided for in this
Security Iistrumeni shall be déeinied 1o have beea given to Borrower or Lender when given as provided in this paragraph.

18 Goveming Law; bevmhility. This Secunty Instrument shall be governed by federal faw and the law of the
Jurudlciiun in Which the Properly is loceted, In the event that any pmvmou or clause of this Security Instroment or the Noie
u.mﬂlcts wltll applicable llw. sich conflict shaff not wffect other pmvmans of this Security Inatrumen) or the Note which can be
given effect wntlmul tha conlln,ting provision. To this end the provmonn of this Security Instrument and the Note nre declared
o be severabls,

IG erawer’s' Cnpy. Eorrowar uh:ﬂl be gwm one conformed copy of the Note and of this Security Instrument.
DPS 1082
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24, Riders to this Security instrument. 1 cne or more riders era executad by Borrower and recorded togsther
: hﬂﬂl Shis Seewrity Instrumaent, the covenants and agreements of asch such rider shall be incorporatad Info and shall smend

and mllmon! the covonantl nml lnrum-m of this Security lmtrw-nt &5 it the riderlst wers a part pt this Jscurity
g lmtmmmt.\‘ -

(Chagk appllzabla boxlas)

| ;’ ‘ ' Grldulht! Paymunt Rldir o Plnnnod Unit Devalopmont Rider Biweakly Payment Rider
o 1] Sglloun Hider = i Rate lmprovmtnt Rider Second Homs Rider
' ’ cmmm {spacity)

B Adjustitts Ratemider ' [] Condomintum Rider ﬁ 1-4 Eamily Aider

‘ I\’ BIGNING IEI.OW lmrownr uuuph and IBI'!N- to the terms and covenants contained in this Security Instrument and

ln lny ridorttl cncuhd by Borrowur and mmrdlq with It,
# % 7/:’//4/ {Seal)

AMES P, MC NEELY / Borrowar

et JZR{M ﬂﬂ)f’ u._,id J (Bea

CWhmes, DOROTHY A. MC NEELY Borrowar

(Seal

Borrowat

{Seal)

Aorrower

“_swrl oF ILLmo}s", 'COOK" | County ss:

u),\,J\‘fffn ?’M&L | ‘ . d Notary Public in and lor said
, nunhr and ctlh do hersby numy
i JAMES F MC‘ N'EELY DORO‘I‘H‘Y A. MC NEELY, HUSBAND AND WIFE

1

ponomllly Imoun to me to bo the same p-nonhl whocee namels) subseribed to the (oragoing instrument, sppearad before
ms this dey In porlen, ‘and ullnowlldnld that THEY  signed and delivered the aaid instrument as  THEIR

“frec and voluntary sut, for !hl unes and purpases therein set forth. .
' Glmt undar my hand and omms son), this DOV “day of o1

LIESE,, A, KREBtS“" ]
"Notary Pliblic, State of Iilinois
Mv Cummtsslon Enplres YIT196 {parn g urs o

"‘!F"“"’F"lhn ll Irn: #QFFIGIAL SEAL'
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PARCEL 1: THAT PART OF THE FOLLOWING TRACT, NAMELY THE EAST 2/3
OF THE WEST 3/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE
WEST 1/2 OF THE EAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: THE SOUTH 260 FEET QF
THE NORTH 520 FEET OF THE WEST 175 FRET OF THE EAST 2/3 OF THE
WEST 3/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED
AS DOCUMENT NUMBERS 15470931, 15679914, 17059349 AND 24473861 FOR
INGRESS AMO EGRESS, ALL IN COOK COUNTY, ILLINOIS,

04-24-412-040

"

92640935 |







UNOEEEARECDBRY, e

il

THIS ADJUSTABLE RATE RIDER Is made this  20'TH dsy o1 AUGUST ;18 92, andis
incorporated info and shall be deemad to amend and supplamaent the Mortgage, Dasd of Trust or Seeurity Dead (the
*Seourlty Instrument*) o the same date given by the undsrsigned {the “Borrower”) to secure Borrowsi's Adjustsbte Rata
Nots (the “Note*} to
NBED MORTGAGE COMPANY

{tha “Lender”} of the samo date and covering the property dascribad in ihe Sacurity Instrument and jocatad at:
190 DICKENS ROAD, NORTHFIELD, ITLLINOIS 60093

(Property Axioss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmaents made in the Security inastrumant, Borrower and
Lander further coranant and agras s follows:

A, INTEREST RAYe AND MONTHLY PAYMERT CHANGES
The Note nrovides fo/ ar Initisl interest rate of 8.0000 %, The Note provides for changes in the intarsst rate and-
the monthly payraents, 27 follows: :

4. INTEREST RATE ANL MZNTHLY PAYMENT CHANGES

Fortath

LR

{A) Changa Dates

The lntumntnta ! wil) pay may chesige an the first day of SEPTEMBER 1 L1957, and om that day
avary 12ih mnnth tl\crenlhr. Bach dave o whioh iny Intarest rate oould shangs is asiled a "ehmu Date.”

(B) The Indek R

Beginning with the tirst Changa Date, iy ircecest rate will hea based on an Indnu. Tha "lndmr." in th. wo.ltly warape
ylald on United States Trassury securities adju~*s” %o a constant maturity of 1 year, aa made available by the Fodersl
Rasorve Baard. Tha most recent index figure avald p’a as of tha date 45 days before sach Changs Data is catisd tho
“Current Index.” kit

If the Indax is no longer available, the MNote Holdr# it ‘shooss . » nlw ‘indax which is busad upon aomparlhlo

information. The Note Holder will give me notios of this o) olce. .

(Ci Calculation of Changes

Betfore each Change Date, the Nots Holder will calculato my new 1pis:est rate by sdding TWO AND
THREE FOURTHS percantage polnts | 2. 7500 7 i) to the.Current indax. Ths fote Holder wlli thqﬂ
round the result of this sddition to the nesrast ons-oighth of one partertsas point (0.12570 Subjeat ta the limits l‘lt.d
In Section 4D} below, thls roundad amount will be my now interest rate antil th=~ next Change Date.

The Nots Holder will than datarmine the amount of the monthiy paymaen . tha. wouid ba sutticient to repay the unpsid
principal that | am oxpectad to owe at tha Changn Dats in full on the maturity Zata at my new Interest rats in substantlaily
squal paymants. The rasult of this calculation will be the new amuunt of my montu payment, . ‘

92640935

(D). Limits on Interest Rate Changes . ... e L L £

The interest rate { am required to pay at the first Chunga Date wilh not be grut-r than 0 10,0000 & or leas than

6.0000 9%, Thereattsr, my intarest rats witl never be Inoreased or Jacre=~ad oh sny single Change

Date by more than two percantage points (2.0%} {rom the rate cf interest | have baan pavii g fo- the preceding tweive
months. My intarast rate will never be greatsr than 13.0000 %,

{E) Effective Data of Changes
My naw intorest rats will bacome =/factive on sush Change Date. ! wlll pay the amount of my ney. r.onthiy paymant
beginning on the tirat monthly payment date afier the Changs Date untll the smount of my monthly paymeat changes sgein,

{*) Notice of Changes

Thae Note Hoider will deliver or mall to me a niotice of any changas iiv my intarsst rate and the smount of my monthiy
paymont before the attoctive dats ot any changa. Tha notice wili include Informaticn required by law to be givan me and
alsq the title and talaphona number of a parson who witl answar any question | may haves ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Security Instrument is ameanded tc resd as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL, INTEREST IN BORROWER.  If pll or. any, plrt o' tha, Prcplrm or &Ny
interest in it ie sold or.transforrad {or.1f a boneflcial intarest in Borrower s kD|d or. transfarred and Borrawar, is not.a,
rnatural person} without Lender’'s prior writtan canaent, Lender may, &t its. option, rqquire lmmodilto payment In full of M,
sums gacurad by thia Seaurity nsteyroent. Howavnar, this option shall not be exsrpised by ;_.lnpl«r,u_ nxq‘rnl‘-q‘lq prthhi!pd
by tedural law as of the data of this Seourity Instrument. Lender also shall not exerciss this option if: (s) Porrower ostes
1o ba submitted to Lender Infarmation raguired by Lender to evaiuate the intendad transfaras 83 il a new loan werp balng .
made to the transferas; and (bl Lender faesonably determines that Lender's seenrity wilil not by impairad by, the, loan
assuroption and that tha risk of & brunh of any:.covensnt or apuurnant in this Sueurity lmitumom is uuptlbu 1o Lonclor.. ;
MULTISTATE AnJusTAm.l: lun mnun-—hnm !—z«uh.h ll-muy-pumn Mn/rmu. Mao u«n-m Innru;u-nt o ' DP! 406
Foarm3111 3/88
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