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THIS MORTGAGE ("Security Insiruipent™} is made on AUGUST 26, 1992. The Mortgagor is ROBERT L., HiGH'T and VESTIE
—:I LHGUHT, IS WIFE {(“Borrower"). This Security Instrument is given to FLEET MORTGAGE CORP,, which is organized and
existing under ths Jaws of THE STATE OF RHODE ISLAND, and whoso address iz 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WILCONSIN 53224 ("Lender™), Borrower owes Lender the principal sum of SEVENTY-TWQ THOUSAND TWO
HUNDRED NINETY-S1-AND 00/t60ihs Doliurs {U.S.$72,296,00). This debt is evidenced by Borrower’s noto dutod the same date ax
this Securily Instrument'(“Molo™), which provides for monthly payments, with the full debi, if not paid earticr, duo and paysble on
SEFTEMBER 1, 2022, Tlor Security Instrument secures o Lender: (s) the repayment of the debi evidenced by the Note, with
interest, and a&ll renewals/wx’*srsions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph
6 to protect the security ofth's Security Instrument; and (c) the performince of Borrower's covenants and agreemienis under this.
Security Instrumant and the Noue, For thia purpose, Borrower doss hereby morigage, grant and convey to Loander the foliowing

(‘6 described propenty located in COOILS C.onnty, Illinois:

e
- LOT 14 AND THE NORTH /2 OF LOoT 15 IN B
. + LOCK 9 IN 2ND
(.(\ ixﬁgzggogﬂgosgggg gghgg _gngnc A SUBDIVISION OF THENW}:.ST W
ST 2/ OF SECTION 2B, TOWNSHIP 37 NORT B
RAb’GE .14 CAS o OJ“ IIII]E Ho r‘ ;) \. N j{'-l{"t
COUNTY, FLiINOTG D PRINCIPAL MLR.IDIAN, IN COOK %’3 .
w0
-
N
TAX N, 25-28-319-971 VOI.. 470
92610947
which hus the address of 12532 SOUTH WALLACE, CIICAGO {3, Cl),

illinois 1 ] e Coser  ("Proporty Addroas*y

TOGETHER WITH all the improvements now or herenfter erected on the property, and )il easementn, rights, apportenances,
renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtrced aow or heroafter a past of the
property. All replacements and additions shall slso be coverad by this Security Instrument, AL of ‘b2 foregoing is referred to in
this Security Tnstrument as the "Property.”

BORROWER COVEMNANTS that Borrawer is luwfully scised of the estate hereby convoyed and has sar night to mortguge, grant
and vonvey the Property and that the Properly is unencumbered, except for encumbrances of record, Bovorwor warrants and will
defend generally the title to the Property agrinst all claims and demands, subject to any sncumbrances of recor.

1. Payment of Principn), Interest und Laic Charge. Borrower shull pay when due the principal of, and interest on, the debi
evidenced by the MNote and late churges due uander the Note,

2. Monthly Puyments of Taxes, Insurunce und Other Chavges. Borrowor shadl include in sach monthiy payment, logether
with the principul and intorest us sot forth in tho Notu and any late chargos, an instullment of sny (a) taxes and special asscasmonts
levied or 10 be levied against the Property, (b) leasehold puymenis or ground renty on the Property, and (c) promiums for insurmnce
required by paragraph 4. .

Ench wonthly installment for ttems (a); (b), and () shall equal one-tweltfth of the annukl amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additionu] balance of not more than one-aixth of ths estimated amounts, Tha full
annual smount for each item shmil be accumulaled by Lendor within a poriod ending onc month bofore an item would become
delinyuent. Lender shall hold the amounts collected in trust 1o pay itenw (n), (h), and {c) befors they become delinguent,

If ut any time the 1ol of the paynwents held by Lender for lteama (1), (b)), wnd (o), together with the future monthly payments for
such items payable to Lender prior to tho dus dutes of such itemw, oxcoeds by more thun one-sixth the eatimated amount of
payments sequired to pay such itoms when dus, and if payments on the Nots sre current, then Lender shall vither refund the excess
over one-sixth of the estimated payments or credit the vxcess over ono-sixth of the eatimuted pryments to subssquent payments by
Borrower, m1 the option of Borrower. If the total of the paymoents made by Borrower for item (4), (b), or (c) is insufficien! to pay
the item when due, thon Bosrower shall pay 1o Lentier any mmount rocosinry to make up the deficiency on or beforw the dale the
item becomes due.
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Ax used in this Security InstMiment, rotary " moans | mlafy ing Than veiopment or his or her dasignos.

In any year in which the Lender must pay & mortgage insurance premium to the Secretary, each monthly panyment shall also include
either: (1) un installimen) of the annual mortgage insurance premium (o be puid by Lender to the Secraiary, or (il)} a monthly charge
instesd of & mortgage insusance premiwm if this Security Insirument is held by the Seorstacy. Each monthly instaliment of the
mortguge insurance premium shull be in an amount sufficient to accumulate the full annusl mortgage insurance premium with
Lender one month prior to the date the full annual mostgags insurence premivm is dun to the Secretary, or if this Security
Instrument is held by the Secretary, oach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full paymemt of ali sums secured by this Security Instrument, Borrower's account shall be
credited with the balence remaining for all installmenta for itoms (&), (b), and {o) and any morigage insurance promium installiment
thiat Lender has not become obligated to puy to the Secretary, and Lender shall promptly refund any excoss finxds to Borrower.,
Immediately prior 1o a forecloaure sale of the Progecty or its acquigition by Lender, Bosrower's account shall be credited with any
Halance remuining for all installments for ilems (8), (b), and {(¢).

3. Application of Payments, All payments under parsgraphs 1 and 2 shall be spplied by Lendor as followa:

Firsi, to the mortgage insurunce promivm to be paid by Lender 1o the Secrotary or to the monthly charge by the Secrotary instead
of the monthly morigago insurance promium;

Second, to any luxes, special assessments, leasehold payments or ground rents, and fire, flood kad cither hazard insurance
premiums, as required;

Third, 1o intores’ \\ue under the Note;

Fourth, to amartizatizc of the principal of the Note;

Fifth, to Iate charges ¢ ue under the Nate.

4. Fire, Flood and Oine Huzard Insurance. Borrower shall insure all improvements on the Properly, whsther now in
existence or subsequently erected, against any hazards, casualties, snd contingencies, including five, for which Lender roquires
insurance. This insurance shali e maintzined in the amounts and for the periods thut Lender requires. Borrower shall also insure
all improvements ou the Property, vshether now in exisience or subsequently erected, agsinst loas by floode to the extent required
by the Secretary. All insurance shell'Ge corried with companies approved by Lender. The insurance policies and any rencwsls shali
be held by Lender and shall include loss payibla clauses in fuvor of, and in » form acceptabls to, Lender.

In the event of loss, Borrower shall give Lendar immediate notice by mail, Lender may muke proof of loss if not ynade promptly
by Borrower. Each insurance company conc:rned is hereby wuthorized and directed to maks payment for such loss directly o
Lender, inglead of to Berrower and to Lendeyioinily, All or any part of the insuranco procesds may be spplied by Londer, at ita
oplion, either (a) to the reduction of the indebtediers »nder the Nole and this Securily Instrument, first 1o any delingquont amounts
applied in the order in paragraph 3, and then to propiyment of principa), or (b) o the resioration or repair of the damaged
Property, Any application of the proceeds to the principrs sill not extend or postpone the due date of the monthly payments which
are roferred to in paragraph 2, or change the amount of such rayments. Any excess insurance proceeds over an amount reguired to
pay all outstanding indebtedness under the Note and this Secuiity Instrument shall be paid to the catity legally entitled thereto,

In the ovent of foreclosure of this Security Instrument or other tr-asfer of tille to the Proparty that exlinguishes the indebtednoess,
all right, title and interest of Borrower in and to insurance policies it foice shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Pioperty; Borrower's Loan Application; Leareholds,
Borrower shall occupy, establish, and use the Property as Borrower's prircirul residence within sixty days after dive exccution of
this Security Instrument and shall continue to occupy the Property as Bowiower'=-principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause (indus hardship for Borrower, or unless extenuating
circumstences exist which are beyond Borrower's control. Borrower shall nuiit; tenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, dumage or substantially change the Rraperty or allow the Property to deteriorste,
reasonable wear and toar excepted. Lender imay inspect the Property if the Propedty s vacant or sbandoned or the loan is in
default. Lender muy take reasonable action to protect and preserve such vacant or abanua sed Property, Borrower shall slgo be in
default if Borrower, during the loan application process, gave materially false or inaccurnte informution or statements to Londsr (or
failed 10 provide Lender with any naterial information) in connection with the loan evideaced Ly the Note, including, bul not
limited to, representations concerning Borrower's occupancy of thie Propesty as a principal! resider cs. [T this Securily Instrument is
on a leasehold, Borrower shall comply with the provisions of tho lesse. IF Borrower acquires fee titic 17 the Property, the leasehcld
and fee title shall not be merged unless Lender agreas to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall rav-sil governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligions on time directly
to the eatity which is owed the pryment. If failure to puy would adversely aftect Lender’s interest in tho Property, upon Londer'a
request Borrowoer shall promptly furnish to Londer recoipta evidencing these payments,

If Borrower fails {0 make these payments or the payments required by parsgraph 2, or fuils to perform any other covenanis end
agreements contoined in this Sécurity Instrumwent, or there in 4 logal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rogulations), then Lender may do and pay
whatever id neceasary 1o protect the value of the Property and Lender's rights in the Property, mcl\ulinn paymeiit of taxes, huzard
inmirance and other items mentioned in parsgraph 2.

Any amounts disbursed by Lender under this paragruph shatl becoms an ndditions! debt (}f Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Nota rate, andd at the option of Lender,
shall bo immediately due and payable.

7. Condemnation. The procecds of any award or cleim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for convoyance in place of condemnation, wre hereby sssigned and
shull be paid to Lender to the oxtant of the full snrount of the indebtedness that cemains unpaid uwnder the Note and this Security
Instrument, Lender shall upply such proceads 1o the seduction of the indebtedness under the Noto ard this Security Instrument, first
to any delinquent amounits wpplied in the order provided in paragraph 3, and then to prepayment of principal.  Any application of
the procecds to the principal shall not extend or postpone the due dute of the monthly payments, which are veferred b in paragraph

. or change the amount of such payments. Any oxceas proceeds over an amount required 1o nuy ali outsdanding indebtedness urukr
the Mote and this Security Instrument shall bo paid to the enlity iogatly entitledd therets,
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9, Gro!mds for Acceleration of Deht,

() Default. Lender way, oxcopt we limited by regulutions issued by tho Secrelary in tho case of payment defsulls, reguire
immediato puyment in full of all sums socurecd by this Ssourity Instrument ift
(i) Borrower defaulis by fuiling 1o pay in full any monthly payment required by this Security Instrument prior to or on
the dus date of the next monthly payment, or
(i) Borrower dofunlta by fulling, for m poriod of thirty days, 19 perfarm any other chligations coninined in shis Security
Instrnument.

(b) Sale Without Credil Approval. Lender shall, if pormittod by spplicable law and with the prior approval of the
-Sceretary, require immedinte payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Pruperty, or 8 beneficial interest in 2 trust owning all ar part of the Propesty, is sold or otherwinse
teansferred (other than by deviss or descent) by the Barrower, and
(il The Prsoperty is not occupied by the purchaser or grunteo us his or her principal residence, or the purchaser or
grantes does so occupy the Property but his or her credit has not been spproved in sccordance with the reguiremenis of
the Secretary.

() No Waiver, If circumstances occur that wouid permit Lender to require inunediate payment in full, but Lender does not
require such payirents, Lender does not waive its rights with respect lo subssguent events.

{2} Regulutives of HUD Secretary. In many circumstances regulutions issuod ky the Secretary will limit Londer’s rights in
the case of pryment defaults to require imnediate payment in full and forecloss i€ not pald. This Security Instrument doss
not suthorize uceliration or forectosure if not permitted by regulations of the Secretary.

(&) Mortgage Not Tosured, Borrower agrees that should this Secwrity Instrument and the Nots secured thereby not be
eligible for insurancl vadzr the Nationat Housing Act within 60 days from the date hereof, Lender muy, sl its option and
notwithstanding anything in paragraph 9, require tmunediste posyment in full of all suma sccured by this Securily
Instrument., A written staleraent of any authorized agent of the Secrutary datled subssgqueat to &0 diys from the date hereof,
declining to insure this Security. Instrument and the Note sscured thereby, shall be deemed conclusive proof of such
ineligibility, Notwithstanding tne foiogoing, this option may not be exorcised by Lender when the unavailzbilily of
insuruncs is solely due to Lender's Jailurn to remit » mortgage insurance premiuen to the Secretury,

10, Reinstatement. Borrower has a righe to be reinstated if Lender hus required immediate payment in full becavse of
Borrower's failure to puy an amount duz under the Note or this Security Instrument. This right applies aven afier foreclosure
proceedings are instituted. To reinstate the Security "awirument, Borrower shall tender in a lump sum all amounts requirad 10 bring
Borrower's account current including, to the exteni'thav are obligutions of Borrower under this Security Instrument, foreclosure
costs and reasonable and cuslomary attomoeys’ fees ad exrenses proporly associuted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and tae obligations thai it secures shall remain in effect as if Lendor had not
required immediate payment in fuil, However, Lender is wor vequired to permit reinstatersent if: (i) Lender has aceepied
reinstatement after the commencement of foreclosure proceeding= 'vilhin two yesrs immediately preceding the commencemont of a
current foreclosure proceeding, {ii) reinstatenyent will preciude forsc’orurs on differenl grounds In the future, or (Jii) reinstatement
will adversely affect the priority of the Jien created by this Security Insiruiacat.

1. Borrower Not Released; Forbearance By Lender Not u Waiver: Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendsi v any successor in interest of Borrower shall aot
operate (5 release the liability of the original Berrower or Borrower's successor in inlercet. Lender shall not be required (o
commence proceedings sgainst any successor in infercst or refuss (0 extend time for puyment or otherwise modify umortization of
the sums secured by this Security Instrument by renson of any demund made by the ovrinel Borrower or Borrower's auccassors in
interest. Any forbearance by Lender in exercising any right or remedy shell not bo a waivr.of or preclude the exercise of any right
or remedy,

12. Successors and Assigns Beund; Joint and Seversl Liability; Co-Signers, The covusant~ond agreements of thig Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject U the provisions of paragraph 9.b, (0
Borrower's covenants and sgreements shall be joint und several. Any Borrower who co-signs this Socuii®y Instrument but doer nol a3
oxecuts the Noto: {u) iz co-signing this Security Instrument only 1o mortgage, grant and convey thar dorrowar's interest in ibe 1oy,
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums s:cured by this Security &
Instrument; and (c) agress that Lender and any other Borrower may agree to extend, modify, forbear or mal.c yny accommodations &.‘f
with regard to the terms of this Secursity Instrument or the Wote without that Borrower's consgent. i

13. Notices. Any notice to Borrower provided for in ihis Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first claxs mazi! to Lender's address
stated herein or any address Lendoer designales by nolice to Borrower. Any notice provided for in this Security Instrument shalt be
deemed to have been given to Borrower or Lender when given as provided in this paregruph.

14. Governing Law; Severnbility. This Security Instrument shut! be governex! by fuderal lsw and the law of the jurisdiction in
which the Property Is located. In the event that wny provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of thia Sccurity Insicument or the Nots which cun be given effect
withcut the conflicting provision. To this end the pravisions of this Sccusity Instrument and the Note are declared to bo severable,

15. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument.

16, Assignment of Renis., Borrower unconditionally assigns and tsansfers to Lendoer all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenta to collect the reais and revenues and hereby directs each tenant af the Propesty to
pay the reais to Lender or Lender's agents. However, prior to Lender's notice to Borrowsr of Borrower's breach of sny covenunt
or agreement in the Security Instrument, Borrowar shull collect and receive &l rents and rovenues of the Property as trustee for the
beuefit of Lender and Borrower. This assignment of rents constilutes an absolule azsignment and not an assignmeat for sdditional
security only, ‘
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If Lender gives notico of broach to Borrower: () all rents recelved by Borrower shal) be hell by Borrower ay trustos for bonefit
of Lended only, to be upplied 10 the sums secured by the Security Instrument; (b) Londor shall be entitled to collect and recoive all
of the remts of the Proporiy; and (c) cach teaunt of the Property shall pay all ronts duo und unpaid to Lender or Lomder’s sgent on
Lender’s written demand to the tenant,

Borrower hus not eiccuted any prior assignment of the ronts and hus not and will not perform any sot that would prevent Londer
tfrom exercizing ita rights under this paragraph 16.

Lender shail not bo required to enter upon, tako cantrol of or maintkin the Propecty befors or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recoiver may do so at any time thore 1u & breach.  Any application of rents
shall not cure or waive any default or invalidate any otber right or romedy of Londer. ‘This asxignment of renls of the Property
shall terminate whea the dobt secured by the Securily Instrument is pald in full,

NON-UNIFORM COVENANTS. Borrower and Lendesr further covenant and agroe us follows:

17. Foreclosure Procedure, If Lender requires inmediate payment in full under parugraph 9, Lender muy foreclose this
Sccurity Instrument by judicial proceeding. Lender ahall be entilled to collect all expensan Incurred in pursuing the remedion
provided in this parugraph 17, including, but not limited to, reasonable nttorneys’ fees and costs of ttle evidence,

t8. Relemse. Upon paymunt of all suma sscured by this Security Instrument, Lendor shall releaso this Security Instrument
without charge lo Boaower. Borrowoer shall puy sny recordation coats,

19, Walver of Howreslead, Borrower waives wli right of homestoad vxemption in the Property.

20, Riders lo this Secur ity Instrument. If one or more riders wre executed by Borrower and recorded iogothor with this Security
Instrument, the coveountr| of each such rider shall be incorporsted into and shall amend aud supplemont the covenanis and
agreements of this Security InZi-ument as if the rider(s) were a part of this Security Instrument.
| Check npplicsble box(es)]

] Corwlominium Rider C] Gradusted Puyment Rider Giher -~ Adjustsble Rate Rider
DI Planned Unit Development Rider O Growing Equity Rider

BY SIGNING BELOW, Borrower sccepts nad agrees to the torms coniained in this Security [nstrument and in any rider(s)
vxecuted by Borrowzr and recorded with it, .

Witnessea:
) T abest L (Seal)
ROBERT L. HIGHT T Borvowsr .
f S, .
). Mz‘fﬂ ﬁ%wfz | (Seal)
VESTIE IIGIET 4 “Borsbwer
(Scal) / {Seal)
Aorrower . ' ~Bosyowes ‘
STATE OF ILLINOTS, COOx Sounky A
1, UL.L. o dd it i e b » & Nowry Public in and for sa:d county and state do hervby certify that

ROBERT L. HIGHT and VESTLE JIGIT, IS WIFE, personully known to me to be the s ferson(s) whoso name(s) subacribed
to the foregoing instrument, appesred before me this day in person, and acknowledged that _+ he _*_____ signed and delivered the mid
instrument axs - ( free and voluntary act, for the uﬁ:nd purposes thereiryset forth, 6
Given under my hand and official seal, this day of u.{’u J e , 19177
{

My Commission Expires: . (— o b
Notary Puljiio

" OFFICIAL SEAL™

, ‘ JACQULYN WELSH
This Instrument was prepared by: Motary Publle, State of Hiinols

My Commission Explres 1{30_{9&_

GREG McLAUGHLIN FOR:
Fieet Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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FHA Caase No,
ADJUSTABLE RATE RIDER 1IR6TATONS 729

TTMC# 262031-3

THIS ADJUSTABLE RATE RIDER Is mude this 26Til day of AUGUST, 1992, sud is Incorporated Into and
shall be deemed 1o mmend snd supplemont the Morigage, Dead of Trust or Securily Deed (*Seouriy
Instrunont™) of tho same Unis givon by the undemlgned {"Borrower™) to seoure Barrowor's Note ("Nole”) to

. FLEET MORTGAGE CORP, {ths "Lender”) of the samo duio and covering the property desoribed in the
Socurity Instrument and located at:

12532 SOUTH WALLACE, CHICAGO, ILLINOIS 60628
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CRANGES IR THE INTEREST RATE
AND TRE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRG”¥TR MUST PAY,

ADDITIONA)Y, COVENANTS. In addition fo the covenanis and agroomoenia made in the Sowvurity
Instrument, Borrowte wnd Lendor further covenant aiki agreo as follows:

5. INTEREST RATE ANO 'dONTHLY PAYMENT CIIANGES

{A) Change Dale

The interest rinto may change‘on the fimt day of JANUARY, 1994, sad on that duy of esch suoceeding
year, *Chunge Dutv” means such ‘duto-on which the Intarest mie sould change.

(R} The Index

Beginning with the first Change Dute, tho Interest zate will bs based on an Index, “Indox™ means the
weekly avorage yield on United Stnes Tiveswry Sccuritles sdfusted (0 & conatent maturity of one yoar, »e
mude available by the Federal Reserve Board. "Crcrent Index” mesns the most recent index figuro avallable
30 days before the Change Date. If the Index (as defined above) iy no langer available, Lender will use us »

new Index and Index prescribed by the Secretary (as de'ined in puragraph 7(B)). Lender will give Borrower
notice of the new Index.

{C} Calcuiation of Interest Rate Changes

Bofore each Change Date, Lender will culeulute a pewinlerest rate by addinu a margln of TWO
percentage point{s) (2.00%) 1o the Current Index and rounding the sum to the nearest one-sighth of one
peccentags point {0.125%). Subject 10 the Vimin siated in parugraph S(70 of this Note, this roundsd amount
will be the now interest rute uniil the noxt Change Dete, .

(D) Limits on Interest Rote Choanges

Tho interest rite will never increase or decrease by more thun one porcentage point {1,0%) on any uingla
Change Dale. The interest rate will never be more then five percontage points (3.0/4) higher vr lower than
the initinl interest rate siated m paragraph 2 of this Note,

(E) Calculation of Payment Change

It the interest rute chunges on a Change Date, Lender will calculate the amount of month'y vayment of
principal and interest which would be necessary (o repay the unpaid principal baiance in full at the maturity
date at the new interest rate through substantially cqual payments, Tn making such culeulation, Lemtor will
use the unpaid principal balance which would be owed on the Chenge Date if there had been no defaull In
payment on the Mote, reduced by the amount of any prepsyments ie principul. The result of this cnlculaliuu
will be the amount of e wew monthly payment of principal wnd Interest,

(F) Notlce of Changes ‘

Lander will give notice to Borrower of uny change in the interast rete and monthly psyment amount. The
notice must be given at Jeast 23 days before the new monthly payment wumount v due, and must set forth (1)
the dute of the notics, (Ji) the Change Due, (i11) the old inlerest mte, (iv) tho new intorest cule, (V) tho new
menthly payment amount, (vi) the Current Index and the dule it was publlshed, (vil) the method of

calculating the chunge in monthly pryment smount, snd (viil) uny othor information which may be required'

by law from time to time,

Pago 1 of 2 FHA Mullistits ARM Rider - 291 .
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(G) Eftective Dute of Chunges

A new interest rate calculated In accordunce with parngraphs 5(C) und 3¢D) of thia Noto will become
eftective on the Change Date. Borrower shull muke ¢ puymont In the new monthly smount beginning on the
first payment date which occurs at least 25 days after Lender has given Bosrower the notice of changes
required by parngraph 5(F) of this Nole, Borrower shull have no obligution to pay any incrosse in the
monthly payment amount caleulated In uccordance whh parugraph 3(E) of this Note for any payment date
occurring less thun 25 days afler Lender has given the required notice. if the monthly paymoent smount
calculated In nccordance with paragruph 5(E) of thia Nots decreased, but Lender faited to give timely notice
of the decrense and Borrower made any monthly payment amounty exceeding the payment amount which
showld have been stated in a timely notice, then Borroveer has the option to either (1) demund the return (o
Borrower of any cxcess paymont, with intercst thereon nt the Note rale (8 rate equal (o the interest rate which
should have been stated in o timoly notico), or (i) request that any excoss peyment, with interest theroon at
the Note rate, be upplied as payment of principal, Lender's obligation to rolurn sny excess payment with
‘inturest on _demand s not ussignable even if this Noto is otherwise asasigned before the demand for roturi s
mado,

BY SIONING BELOW, Borrower accepts and agrees 1o the terms amd covenanls contained in this
Adjustuble Ruts eider,

U

S laest JLJ:.L_AJ;{' (SEAL) ud/z'z/_

ROBERT L, FIGHT -Docrower  VESTIE INGHT

SBAL) (SEAL)
Nusra v + Batruwee

[Spuce Below This Line Reserved for M 2anowledpenient)

Page 2 of 2 FHA Mukistais ARM Ridor - 2097







