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NORTHFIELD, IL 60093-3017

RECORD AND RETURN TO:

PRIMR MORTGAGE ASSOCIATES, INC. 32640285
464 CENTRAL AVENUE-SUITE 3
NORTHFIELD, ILLINOIS 60093-3017
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THIS MORTGAGE ("Sccniitv Instrument”) is given on  AUGUST 25, 1952 . The mortgagor is
KATHERINE N. ACKERMANN, MARRIED 70 JAMES WELLS ACKERMANN

bEPT-11 $31.66
A , o TH777  TRan 1413 68/20/92 13:12:606
("Borrower™). Thig Security Instrument is given to

PRIME MORTGAGE ASSOCIATES, INJ. . W =-72-640280
GO0 COUINTY RECORDER

which is organized and existing under the laws of THE ST2TSE OF ILLINOIS , and whose -
address is 464 CENTRAIL AVENUE-SUITE 3 =
NORTHFIELD, ILLINOIS 60053-3017 i"Lender*). Borrower owes Lender the principal sum of
TWC HUNDRED THOUSAND o
AND 00/100 Dollars (U.S. $ 200,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {“Note"), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on ~ SEPTEMBER 1, 2007

This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by ii:a Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with firares, sdvanced under paragraph 7 {o
protect the sezurity of this Security Instrument; and (c) the perfurmence of Borrower's coceaants und agreements under this
Security Instrument sand the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey to Lender the following
duscribed roperty located in COOK County, Illinois:
LOT 54 IN REMY PARK SUBDIVISION OF PARTS OF SECTION 21, TOWMSHIP

42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACTCORDING

TO THE PLAT RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,

ILLINOIS, NOVEMBER 18, 1916, AS DOCUMENT NUMBER 5595688, IN BOOK

147 OF PLATS, PAGE 46.

do
"5
r\
A
5
Y
¥
E
f~
N
R

05-21-414-002

which has the address of 458 SUNSET ROAD, WINNETKA Streat, City |,

Hlinois 60093 2 Cote ("Property Address);

DPS 1088
ILLINOIS-Single Family-Fannis Mae/Freddia Mac 1INIFORM INSTRUMENT Page 1018 Form 3014 9/90
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" 5. Hazard or Pmpe:LJrNx@BEoE Ih@clA Inpro@e@xPeMg 0? (l)'l?r%a:;’lgf erccted on the

Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
floods or Alooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgags clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail recetpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ctharwise agree in writing, insurunce proceeds shall be applied to reatoration o repair of the
Property dzinaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall he applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess peid to Borrower. if Borrower shundons the
Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proveeds. Lender may use the procoeds to repair or restore the Property or to pay sums
secured by this SeCusi’y Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anid. Borrower otherwise agree in writing, &ny application of proceeds to principal shall not extend or
postpane the due date of (> monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Proreety is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property priir o tha acquisition shall pass to Lender to the extent of the sums secured by this Security lastrument
immediately prior to the acuisitica.

6. Occupancy, Preser ation, inintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, este blish, and wte %.x-Property as Borrower's principal residenco within sixty days after the execution of
this Security Instrument an | shall continug to c2cupy the Property as Borrower’s principai residence for at least one year after
the duic of occupancy, unless Lender otherwile agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances sxist which are beycad Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Propeny to deteriorate, or commi! vaste on the Property. Borrower shali be in default if any forfeiture
action ar procedding, whether civil or crimial, is begar that in Lender's good faith judgment could result in forfeiture of the
Progw iy or othurwise materinlly impair che lien created by t'as S=curity Instrument or Lender's secunty interest. Borrower may
cure such a defsult and reinstate, us provided in paragraph 18,-hy-causing the action or praceeding to be dismissed with a nling
that, in Lender's good faith determimuiion, precludes forfeiturc-0f the Borrower’s interest in the Property or other material
impatrment of the lien created by this Security fnstrument or Lender’s security interest. Borrower shall also be in default if
Borrower, durirg ihe loan application process, gave materially faise or ipricourate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the lo evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propesty as & principal esidence. [f this Security instrument ison 4 -
lensehold, Borrower shall coreply with all the provisions of the lease. If Buivower scquires fee title to the Property, the
leasehold and the fee title shall not mergo unless Lender agrees to the merger in writay,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tae <nvenants and agreements conthined in -
this Security Instrument, or there is a legwl proceeding that may significantly affect Lencer’s sights in the Property {such as &
procesding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or ragu.ations), then Lender may do and
pay for whatsver is necessary to protect the value of the Property and Lender's rights in the Frope ty. Lender's actions may
include psving any suras secured by u lien which has prionty over this Security Instrument, sppecring in court, paying
susonable attoreys’ fees and entering on the Property to make repairs. Although Lender may take actior-under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month » sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to

be in effect. Lenderwxll accept, useand retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
OPE 1081
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" 17, Transfer of the W%Fli@j Alwer. @@P}Cu Property or any interest in it
is sold or transferred (or if a Bencficial fiterest in Bo: is sold sterfed orrowkr is not a natural person) without

Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date
of this Security fnstrument.

If Lender exercises this option. Lznder shall give Borrower notice of acceleration, The notice shall provide a period of riot
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Gorrower’s Right to Reimstate. It Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covemants or agreements; (c) pays all expenses incurred in enforcing this Security {nstrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sxcurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Securily Instruricat shall continue unchanged, Upon reinstatemen: by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in ihe case of siceleration under pasagraph 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sofd one of wurs times without prior notice to Borrower, A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collec’s-monthly payments due under the Note and this Security Instrument. There also may he one
or more changes of the Loan Servicer varelat=d to a saie of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the a(dress to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall riot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroviiishall not do, nor allow anyone el:ic to do, anything affecting the
Property that i in violation of any Environmental Law. T preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small guantities of Hazardous Suhstences that are penerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any izvratigation, claim, demand, lawsuit or other action by any
governmental br regulatory agency or private party involving the Propsrt; and any Hezardous Substance or Environmental Law
of whick Borrower has actual knowledge. If Borrower learns, or is notifi=d by any govemmental or regulatory authority, that
any removal or other remediation of sny [Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
all necessary remedial actions in accoidance with Environmental Law,

As used in this paragraph 20, 'Hazardous Substances” are those substances ‘délined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammsi= or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, ard radioactive materials. As used in
this paragreph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher>-the Property is located that
relate to health, safety or environmental protection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accileration; Remedies. lender shatl give notice to Borrower prior to acceleration followiig Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo ucceleration under puragruph 17 unless
npplicable faw provides otherwise}, The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢) a date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, fureclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of » default or any other defense of Borrower to acceleration and foreclosure. M the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secwrity Instrument by judicinl
proceeding. Lender shall be entitled to coMlect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including.. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrumnent, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestexd. Borrower waives all right of homestead exemption in the Property. Form s1s a9
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