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UNIFORM COVENANTS. Borrower and Lender covenant and agrev as follows:

1. Paym=nt of Principal and Interest. Borrower shall promnptly pay when due the principal of and interest on the
indehtedness  evidenced by the Noty, prepayment and late charges as pruvided in the Note, and the principal of snd inlerest
on any Future Advances secured by this Mortgage

2 Funds for Taxes and Insurance. Subject 1o applicable law or 1o a writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly instulmients of principal and interest are payable under the Nole, untit the Note is paid
in tuil, a sum (herein *“Funds”) equal to one'twelfth of the yearly laxes and assessments which may attain priority over
this  Morigage, and ground renmts on the Property, if any, plus one-twelfth of yearly premivm instaliments for hazard
insurance, plus onedwelfth ol vearly premiurn installments for morigage insurance, if anv, all as reasonably estimated
mitinlly  and from time to time hy Lender on the basis of assessmenis and bills and reasonable eostimates thereof

The Funds shall te held in an institution the deposite or accounts of which are insured or guaranteed by a Fedoral or
state agency  (inclnding lLender if Leader is such an institution). Lender shall apply the Funds to pay said tsues,
assessments,  insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing #xvd accounnd, er verifying and compiling said astezsments and bills, uniess lender pays Borrower inferext on ihe
Funds and applicable Jaw permite Lender lo make such n charge. Borrower and Lender may agree in writing at the time
of exceation of this Mortgage that interest un the Funds shall be paid to Borrower, and unless such agreoment iz made or
applicalde law requires such interest to he paid, Lender shall not be required to pay Borrower any interest or earniogs on
the Funds Lleuder shafl give to Borrower, without charge, an annaual accounting of the Funds showing credits and debits 10
the Funds and the purpose lor which each debit 1o the Funds was made. The Funds are plodged ax additional security for

the sums sccured hy this Morigage.
11 the amount of the Funds held by lender, logether with the future monthly installiments of Funds payoble prior fo

the due dales of tpxes, asseszsmenls, insurance premiums and ground rents, shall exceed the amount roquired o pay said
taxes, assessnenty, inswrance premiting snd ground rents as they fall due, such excess shall be, at Borrowe.'s opticn,
either promptiy “repeud to Borrower or credited to Borrower on menthly instaliments of Funds, 1f the amouni of the Funds
heid by lLender shal hot be suificiesit o pay taxes, assessments, insurance preminms and ground rents as they fall due,
Barrower shall pay v lender any amoupnt nveersary 10 make up the deficiency within 30 days from the dJdate notice is
wailed by Lender to D-lr wer requesting pavment thereol.

Upon pavement in il of atl sums seeurcd by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by lLender. 1§ uvader picag-aph 18 hercol the Property is sold or the Property isx otherwise ncquired by Lender, Lunder
shall apply, no later than incpddiately prior ta the sale of the Property or ils acquisition by Lender, any Funde held by
Lender at the time of application ‘as a rredit against the sums secured by this Morigage.

3. Application of Payment:. "inless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 “hereof chall be applied by Lender first in poyment of amounts payable to Lender by
Borrower under paragraph 2 hereat, 'aoy to interest payable oa the Note, then to the principal of the Note, nnd then to

interest and principal on any Fulure Aldvnsices.

1. Charges; Liens. Berrower shall pay il taxez, assessments oand other charges, lines and imnpositions attributable to
the Property which may attain a priority ver [thix Morigage, and leasehold payments or ground remts, if any, in the
manner  provided wnder paragraph 2 hereot om0 aet paid in such manner, by Borrower making paymen!, when due,
directly 1o the payee therecf. Borrower shall primeiiv furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall rmake payment direcily. Borrower shall promptly furnish to Lender receipls evidencing
surh payments. Borrower shall prompily discharge awy dnen which has priorily over this Maorigage; provided, that Borrower
shall not be reguired to discharge any such lien so [long as Borrower shall agree in writing 1o the payment of the
obligation secured by such liea in a manner acceptable to/Lender, or shall in good [aith contest such Yien by, or deiend
enforcement of such lien in, legal proceedings which operite 1o prevent the enforcemeni of the lien or forfeiture of the
Property or any past thervof,

5 Harard Fnsursnce  Borrower shall Keep the improvesieits new eximling or liereafter arected on the Property
insured aygninst loss by fire, hazards incloded within the term “exteried coverage,” and xuch other hazards as Lender may
reqhire and in such amounts and for such perinds as Lender may rejuire; provided, that Lender shall uot require that the
anount of such coverage excewid that armonnt of coverage reguired o piy tihe suing secured by thix Morigage.

The sansurance carrier providing the insurapce shall he chosen by  Birrnwer subject to approvai by Leador; provided,
that soch aprroval shall not be unreasonably  withheld, All premiums ‘o insurance policies shall be paid in the manner
providet under paragraph T hereol or, if not paid in such manner, by Borrgcwer making paymen!, when duve, dirsctly to
the insurance carsier.

Al insurance  policies  and reoewals  theren! shall bhe 1a foren acceptable o leuder and shall include » standard
mortgage  cianse in faver of and in forin acceptable ta Lender. lLender shall havy the right to hold the policies and
renewnls theeeof, and Borrower shall promptly furnith 1o Lender sl renewal notices ind all receipts of paid premiums. In
the event ol loss, Borrower shall give prompt notice to the nsurance carriar and Lender. Linder may make proo! of loss
il nol mzade promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be a)pplied to restoration or repair
ol the Praperty damaged, provided such restoratian or repair is economically feasible and the sciurity of this Mortgage is
act thereby fmpaired. 1 such restoration or repair is not econosmically feasible or if the security of this Morigage would be
impaired, the insurance proceeds shkall be applied to the sums secured by this Morigage, with tie rgerce, if any, paid to
Burrower. If the Property is atandoned by Boarrower, or il Borrower fails to respond lo Lender wityin 30 dayr from the
date notice 1s mailed by Lender to Borrower that the insurance carrier offers 1o seltle a claim fer viaurance benefits,
Lender is authorized to colleet and apply the insvrance proceeds at Lender's option either to restoralion  or-copaic of the
Property or 1o the rums secured by this Morlgage.

Uniess lender and Borrower oltherwise agree in writing, any such application of proceedzr to principal shall not
extend ot postpone the due date of the monthly installments relerred 1o in paragraphs 1 and 2 hereof or change the
amount of such instaliments. 1{ under paragraph 18 hereo! the Property iz acquired by Lender, oll right, title and interest
ol Rorrower in and to any insurance policles and in and 1o the proceeds thereol resulting from damage to tho Property
prior o the sale or asquisition shall puss to Lender 1o the extenl of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

6. Preservation and Maintenance ol Property; leaseholds: Condomininms; Planned Unit Devalopments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriaralion of the
Property and shall comply with the provisions of any lease if this Mortgage is on & leasehold. If this Morigage is on a unit
in a condorinivm or a plaaned unit development, DBorrower shall perform all of Borrower's obhgations under the
declaration  or covenanis creating or governing the condominium or planned unit development, the by-laws and regulations
ol the condnminium  or planned  nnit  development,  and  constiluent  dosuments. 11 a sondominium  or planned unit
development rider is executed by Berrower and recerded together with this Morigage, the covenants and agreements of
stich rvfer shall be ineorporated into and shall amwend and supplemcat the covenanis and agreements of thin Mortgage as if
the rider were a part heceol.

7 Pratoctien of Lender’'s Seewrity. |1 Borrower fails (o perfarm the covenanis and agreements confained in this
Moartgage, or if any asction or proveeding i commenced which materially affectz Lender’s interest in the Property,
inclnding, but not timited (o, eminent dumain, insclvency, code enforcement, or arrangements or proceedings involving a
bankrupd or Jdecedent, then lLender at Lender's option, upon notice 1a Borrower, may male such appearances, disburse such
sums and take such action as is necessary o protec! lender's interesf, m(-ludln& but not limited to, disbursement of
reasmable  attarney's  fees and entry upon the Property ta make répaltm ' [f Lender required morigage insurance &I a
eorlition o} making the loan secured by ihis Mortgage, Borrower shall pay the premiums required to rnaintain  such
msurance in eftect untl such rfime as the reguirement for such insurance terminates in accordance with Borrower's and
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Lemder's written agreement or applicadte law, Borrower shall pay whe smount ol 2%t morigage insurance preminma in the

manner provided under poragraph T hereaf

Any amonnts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall became additional indzbtedness
of Borrower secured by this Mortgage. Unbess Borrewer and lLender agree to other lerms of paymeant, snch amounts shall be
pavable vpu . o fromn Lender to Borrower requesting payment thereaf, and shall bear interost frorm the date of disbursement
at the rate pavabie from time to thme or outstading principsl wider the Note unless payrment eof irniterext ot such rate would Le
cottrary to applicable law, in which event such ammounis shall bear inferest al the highest rate per misaible nnder applicabite law.
Nothing contadned in this pavagraph 7 shzbl require Lender o incur any expense or take any action hereunder.

8 Insg Lemder mayv make o cause to be made reasanable entries upen and inspections of the Property, provided that
I ender shall give Borrower nolive prior tr any such inspection specifying reasonable canse thercfor related to Lender's interest in

the Property.,
Y Condemnatine.. The proceeds ol any award or elaim for damages, direet or consequential, in connection with any
condempation or ether taking of the Property, or part thercof, or for convevance in licu of condemuation, are hereby assipned and

stiall be paid to Lender
In the event ol a total
eXee w, paid to Borrower.
writing, there shall he applied to the sumr secured by this Moertgage such proportion of the proceeds as iz equal to that
which the amonat of the sumie seeured by this Moartgage immedintely prior to the datp of 1aking bears to the Tnir market value ol
the Property immediately privr to the date of taking, with the balanee ol 1he prncceds paid to Horrower,
I# the Property :s abandoned by Borrower, or il after notice by lcudor t6 Berrower that the condemnor offers 1o make ap
awart or gettle o elatm for damages, Borrower lails o respond to lunth-? within 30 davi after the Jdate riteh notice is mailed,
\er te restoratton. or cepair of the Praperty or 1o the

taking of the Property, the proceeds shall be wapplied to the suins seeured by this Mortgage, with the
In the event of o partial taking of the Property, usnless Borrower and Lender otherwise agree in
pruportion

[ender is authoriiosd ta eollect and apply the proceeds, al Lender's option, ¢}
sums secured booahis Mor tpage. B N
Lintess Lenderoand Borrower otherivise ngree 6 writing, aoy ruch applicatioh of preceeds to principal shall not extend or

postpone the hue Gatse of the monthly installments relerred to i paragraphs 1 and 2 hereel or change the amount of such

installments,
10, Borrower oo Qeleased. Extension of the time for payment or modilication of amortization of the sums secured by

this Mortpage granteddnCender o any successor ananterest of Borcower shall aot operate o release, in any moanner, the liability
of the original Borrower (nd Boreower’s successors in interest. Lender shall not be required to commence proceedings against
such sueressor or refuse to exlend time ke payment or otherwise modify amortization of the sumns secured by this Mortgage by
reason of any demand made by rae brigingl Borrower and Borrower's successors in interest

1t Forbearance hy Lende - liot n Waiver. Any lorhesrance by Leader in exercising any right or reimnedy hereunder, or
stherwise aflorded by applicable lawozhall aot be a waiver of or preclude the exercise ol any such right or remedy. The
procurement of insurance or the paviden. =iVaxex or othar liens or c¢harges by Lender shall not be a waijver of Lender's right to
actrelerate the maturily of the wdebicdnes’ seeurad by this Mortgage,

12 Remeties Comwlative, Al remecies) provided in this Mortgage are distinet and cumulative to any other right or
remedy under *his Mortgage or afforded by Low or equily, anid may be exercized conconrrently, independently nr succossively

14 Successars snd Assigns Bonnd, Juidt and Saveral Liabitity: Captions. The covenanty and agrecjmenlz  hetein
contained shall bind, and the rights herenader chileinnre te, the respeciive successors and assigns of Lender and Borrower,
subject tn the provisions of paragraph 17 heveof. (Al covenants and agreeinents of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Murtgap! cre for convenience onfy and are not to be used to interpret or define the
provisions nereot,

14 Neotice. Except ior any notice required under applizable law to be given in another
provided fer in this Maortgage shall be given by :nailing such aotice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrowe:r may desiguate by notice to Lender as provided hercin, and (b} any notice to Lender
mail, retiura receipt requested, 1o Lended s address stated herein or to such other address as Lender may
‘ot in this Mortgage shall be deemed o have been given 10

manner, [(a) any notice tn Borrower

shall Le given by certified
Aesigriate by notice to Barrower as provided herein. Any notice provaded
Barrower or Lender when given in the maener designated herein.

15, Unilorm Mortgage: Governing Law, Severabifity. This fcin/ 1 marigage combines uvniform covenants for national
vse and non-uniforim covenanty with himited variations by jurizsdiction to ccastitute a uniform security instrument covering real
Tiis Mortgage shall be governed by the law of the jurisdiction “i which. the Properly is lucated. In the event thal any
conflicts with applicable Tnw_ su'h coallict shall not altect other provisions of this
an’ to this end the provisions of the Mortgage

property.
provision or 2lanse of this Moerigage ot the Hote
Marignge or the Note which can be given effect without the conllicting provisios
and the Note are declared to be severatle.
16. Rorrawer's Cnpy. Borrower shall be furnjshed
excetition or after recordation hereod
Transfer of tha Property; Assminption. | all or any part of the Property or «n mmtdcest therein is sold or transferred
exclnding fa) the creation of a lien or (encumbranece subordinate to this
{cratransler by devise, de-icenl or by

a contoemed eopy of the Niote and of this Mortgage at the time of

by Borrower *withaut Lender’s prior written consent,
Morigage, %) ihe ereation of a purchase money security inlerest for halmehold applmnccs
operaticn of aw upon the death of a joint wnant—or
nptivr—beepatebree; Lender mov, at Lender's aption, declnra all the sums secured by t!lw Mortyga,e to he jmmeniately due and
pavable  Lessdor shall have waived such option t aceclerate if, prior to the sale or transfer, Lender Gad ity person to whom the
Property ix to be sold or transferved reach agreement in writing tha' the credit of such person ix yatisfac’ors to Lender and that
the interest pavable on the sums secured by “his Marigage shall be at such rate as Lender shall request. 1f.Lrider has waived the
optingr to accelerate provided in this pacagraph 17, aud if Berrower's successor in intzrest has executed o written assumption
agrevment accepted i writing by Lender, Tender shall release Borrawer [rom all obligations under 1his Morigaie 2 ad the Nole.

I lender exerrises such option to accelerate, Lender shall mail Barrower notice of acceleration in accordance with
paragrash 14 hereol. Such notice shall provice a period of pot less than 3 days {rem the Jate the nouce is mailed within which
Borrower nay pay tae sums declared due. [1 Borrower fails to psy such sums prior fo the expiration of such period, Lender may,
withont further notice ur demand on Rorrower, invake any remedies perinitted by paragraph 18 hereaf.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Resnedies. Fxcops as provided in pasagraph 17 hareol, upon Borrower’s breach of any
covenant or agresmment of Borrower in this Mortgage, including the covenants te pay when due any sums secured by
this Moertgage, Leuder prior to acceleratian shall mnail netice t0 Aorrower as provided in paragrapbh 14 hereof
specifying /1) the breach; (2) the action required to cure such breach; (3} a date, not less than 30 days from the date
the notic o is mailed ta Barrowaer, by which sneh theeach mnst be cured; and (4) that failure te core such hreach an or
before the date specitied in the notice may vesult in acceleration of the suwmis secured by this Mortgage, foreclosure
by judicial proceeding snid sake of the Property. The notice shail further inform Horrower of the right to reinstate
alter accsleration and the right to asser( in the foreclosure precesding the non existence of a defanlt or any other
defense of Borrewer te aceeleration and foreclosure. If the breach is not cared on or hefore the date specified in the
notice. Tender at Tander’s option may declare ail of the swns secnred by this Mortgage to be immediately duwe and
payable withoot further demand and may forectose this Mortgapge by judicial proceeding Lender shall be antitled to
collect in sueh proceeding all expenses sf foreclosure, inciuding, but not limited to, reasonable attorneys lees, and
costs ol dorumientary evidence, abstracts and title reporis,

19 Berrnwer': Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
the right 1o have auy provecdings begun by Lender to enforce this Morigage discontinued at any lime

P
ST eTterTRIot x—on

Berrower shall hare

* or if Borrownr ceises to occupy the property as his’her principal residence

4371370 ¢ Vermon 1O
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