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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 27, 1952, between P & 0 DEVELOPMENT, whose miiress 8 248
HILLANDALE, PCOOMINGDALE, IL 60108 {referred to bolow &3 "Grantor”); and PARKWAY BANK & TRUST
COMPANY, waues address is 4800 North Harlem Avenue, Harwood Helghts, IL. 80638 (referred to below as
"Lander”).

GRANT OF MORTQAGL._ 7 c” valusble conalderation, Granior morigages, warrants, and conveys 1o Lendar all of Grantor's right, tite, and Inietes!
In and to the following daoiibe d rent propenty, togethar with all existing or aubasguonty arsctod or afitxod buldings, Inprovemenia and fxniron; sl
ocsaments, righis of way, and 7apNitonancos; s walor, water rights, watercoursea and diich rights (including siock In wilites with ditch or Wrigelion
fights): and all othor n%us. ray s and profiin relating 1o the roal mpon inchuding wlmout ¥mitation sl minerals, o, grs, ouoll'mmﬂ and similar
mattors, located In Cook Corinti State of litinols {the FReal i’rop-rty

LOT 3 IN PONTAHELLLS RESUBDIVISION UNIT TWO OF ANDREA TERRACE, BEING A SUBDIVISION IN
THE NORTH EAST 1/4 ©F SECTION 20, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIAD
PRINCIPAL MERIDIAN, IN COLK COUNTY, ILLINOIS,

The Real Proparty or its address 1 c»“nmonly known as 2034 N. NASHVILLE, CHICAGO, IL 606:!4 e Real
Propeity tex ldentificalion number le 13~30-218~03/4-000 0.

Grantor prasaniy ssaeigns o Londer sl of Geantors-2ie'; 1Mo, and inlerest in and to & iessos of 1ho Propmy ahid sl Renis (tom tha Propeily. In
addition, Grantor gvants (o Londer a Uniform Commercid Coadae security Intorest in tho Personai Propenty and Renls.

DEFINITIONS. Tho lollowing wordy shodl have the toawing irardilngs whon used In 118 Moaitgage. Torma nol otheiwlse celinod I tie Mortgape st
have It“l*m mnar\ings'mrlbulod to such teima In tha Uniform Cor amarcial Codo. Al 1efotonces o doller wnounts sisll mesh amoims in lawtul money of
the Untted Staloy of Anwrlca

crantor. The word "Grantor” moans P A D DEVELOPMENT. 'ho L rantor i the rmngngor undor this Morgago.

Guarantor. Tha word "Guaranior moans and Mciidos withou-ayiatian, onch and sl of the guarsnion. sureied, and sccommodetion parties 1n
connacten with the Indebladnoss,

Improvements. The ward “impravenunis® moshn ond Includen vdthwut imliation sl exieling and fulie hwnmnln. fixturoe, buldings,
strustures, mobile hamnn altikad an tho Real Proporty, tociites, sdditons 7.aa olher consiiuetion on the Real. P,mpmy

Incdebilsdness. The word "Indabtadneas” meants all prncipal snd Intorest prywde undor the Note and a'hy mmunla oipended or advancid by
Lender to dischnrgo obligations of Granlor or expanses Incurred Londor o/ optsree abligalions ol Grantor undor this Maigege, togaltbur with
intareat on such amounio au providod In tlis Morgego. [n addition 10 tho o, 1ha word "lndebisdness” Inoiicee sl obiiatony, (iddie sixl
Habiitien, phis INW06L Ihei0on, of GIANIDY OF ARy ONG BF MDD 01 thom, wWhaihar Niairg PO OF INeF, Winther relalsd or uniclaed W e puposs of
1o Molo, whether vokintery or ol'wiwise, wholhor dun or not due, abaakilo or copliaxgon), Yquitdstod or unktuidalud and whsihe: Grantor may be
liable indtvlduauy or joinlly with othots, whothor obligatod as guarantor or othorwise, it whelhior rooo-my upun such Indaliodnoss may ba oy
horm;ner may boconw barred by any statwte of lknitaionn, and whather such Indel o wea may be of herasiter imay become (ﬂhﬂ‘\ﬂl’a
unaniorcoabio, -

Lender. The word "Londor” monns PARKWAY BANK & TRUST COMPANY, its succeescra any’ =ooking. The Lendor 3 the mnﬂgnnu undu lhlr;:
Morlgage. .

Moartgage. The word "Morgage” nwans this Marigego betwoen Grantor and Lender, and Includad wilnout limhation sl assigivments and ucwm_;,. ‘
Intuiost provisionn retnting 10 1he Personal Propany tnd Roms, m

Note. The word *Nota® moans o promissory holp or crodi agreenwnl daind August 27, 1002, In the cdainsl principal smount pf
%$150,400,00 trom Grantor 16 Londor, fegothor wilth o 1enowalv ol, axtenslons of, modifications of, ref aciivgs of, consolidations of, and
substitulions for the proimissoly nato of agreoment.  The inlsteut ralo on tha Nota ls a varlable inlorest rawe La-a3d u on an ndex. The index
cusronlly 1s 0.000% por annum.  Tho Intorast rate 10 bo applicd to the ynpaid pirincipal halance ol this Mo grg be at & rate of 1.000
perconlage poini{s) aver the Incdox, resulting In an [nilal rato of 7.000% per snmim. NOTICE: Under o circumtlano-c shall the literest rMe oh
thiz Montgage o moio 1han ho meinen ide slowsd by applicablo taw. NOTICE TO GRANTOR! THE NOTa  ONTAINS A VARIABLE
INTEREST RATE,

Personal Proparty. Tho words "Foraonid Propeity” mean ¥ squipmont, fixiures, and othor aicios ol parsnnal property now & hereahier o'wiwd
by Qrantor, and now or horoaftor alichird or alfixed 10 tho Real Froputy; togmhur with Wi accouslonn, parls, and additions to, Ak replacoments of,
and sif subsiiiutions far, any of such propeny; and logother with all proceeds {Incivding withoul imitation W insutance protesds and refuride of
promiuma;} from any saky or olther dispasition of the Proporty. '

Proparty, The ward “Propoity” imeans collectivoly tho Roul Proporty and the Porsonal Propoity,

Roal Property. The words "Roal Property” moan tho propety, intorosls and rights deacsibed above In the "Gram ol Morgage™ seclion,

Related Documents. The wordn "Related Documonts® moan and Includo without Smitslion nl promissory nolos, cradit agieoments, josn
AGQTOLIMONEE, Punraniles, socurily agropmants, IMoTtgages, dons of rust, snd all other Incruments, agreemenin and dociumonta, whther now or
horeatior oxisting, axeculed in connecton with the Indobindnass.

Rents. Tho word "Renis” manns ell proson! and luturg jonla, rovapuis, Income, ssues, oyaltion, profits, and ot bonefiin dordved froin the
Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS W*Mﬂm PROPENTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENUED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEGMNENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TANES AND ASSESIMENTS LEVIED OM

THE BEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. TH!S MORTQAGE IS GIVEN AND »

THE FOLLOWINO TERMS!

PAYMENT AND PERFORMANCE, Excupl na olhorwise provided in this Moiigage, Grantar shall pay 16 Lender ab amounts secured

ua thay bocoma due, and shall sticily patform all of Grantor's obligations under this Moigago.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Girantur agroes thal Giantor’s pousssslon and uso of tha Proparty uhnl ba gover ho

tollowing] provisiona: -
Possesslon and Une. Uniil In dataull, Granlor may remain in pomﬂkm wnd conirol of and operate and manage tha Property and mhcl lh.
Rents kom he Propesty.

Duty to Maintaln, Gvanior shall maintain tho Proparty in etisntable conditon and promptly peclonn el ropais, rupllﬂmorui. and mdnummo
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sz UNOFFIGIECOPYs ™

of tha 1epalr or rostoration of the Proporty, Tho nal proceods of the award shill mean the wward ahor payrownt of all inasonsbis costs, supanses.
and attornoys’ teos or Landar in connoctlion with tho condomnation, .

Proceedings. I any proceading In condemnalion ls filed, Grantor shal promptly rotity Lendor Iy wriiing, and Grantor shall prodwily take such
slopa as mey ba nocatsaly to delend Who action and obtain \ho award. Granior may ba (he nominal pary In such procoecing, but Lender ahidl be
ontidod 1o panicipate In the procoaeding and to Da ropreseniad in tho praceading by counsel of I ewn cholce, and Grantor whi deliver or cauise ©
ba dollyarad 1o Londer such instrumentis as may be requested by i from tme 1o ime 1o podril such paticipation. .

IMPOSITION OF TANES, FEES AND CHARGES BY GOVERNMERNTAL AUTHORITIES. Tho following provisions rolating 10 governmental inxes, fees
and charges are a part of this Moligage: .

Current Taxes, Faes and Chargsa. Upon requeat by Lendes, Granlor ahall axecule such documents. in addhion 1o this Mortgage and iake
whalever othor sction ls requested by Lender 1o pedect and conlinud Lender's llen on the Raal Proparty. Granior shall relmburse Lender for s
o, a3 doseribad below, togoher with all expsnaes Incuned W recording, perfecting or coninuing thia Mongage, Including without Britation i
taxos, f0ea, documoniary stamps, and other chargos for recording or registering this Motigage.

Taxes. The loliowing ohall constiiute taxes 1o which this section applios: {a) & apecilic 1ax upon this typo of Morigage or upon all oF sy pait of
1he Indabtadnesy secured by this Morigage; (b) s specific tax on Granior which Gruntor js authorlzed of raquired lo deduct rom payments on tho
Indebindnaess sacured by thia type of Mariguge: {c) a tax on this typo ol Mortgage chargsabilo ngainat tha Lender or the holder ol the Nole; and
{U) & spocific 1ax on all or any portian of tha Indaebladness or on payments of principal and IMtorest mado by Gramor,

Subsequent Taxes. |l any tax @ which thia section sppiles Is onactod subsoquent to the date ol this Mongage, ihe svent shall have the sane
ahipct s an Event of Default (as dofined below), and Lendar may exerclae any or & of Ita avallalia remedias or an Event of Default se provided
bolow umoas Granior elther (a) payn the Iax bofore It becomes delinquent, or  (b) contasts the tax as provided above in the Texee and Usne
soclion and coposits with Londer cash or a sulficient corporale surety bond or olhor socurity satisfactory to Lende,

SECURITY AGREE’4E:T; FIHANCING STATEMENTS, The following proviskaine relating to tlie Morigago ns s securly sgrooment wo a par of this
Mortgage. - .

Securtty Agresmont  This Instiumant ahall constituio a socurliy agresmont 1o 1ho extent any o) the Property constiiutos ftures or other porsonsd
property, and Lende. shaill have all of tho righta of a socured party undor the Unlform Commarcial Coda as amended from time 1o tme.

Security Interest. Upp i request by Landar, Geantor shall executo finuncing sistomants and take whalevor other sotion is sequesied by Lendor o
perfect and continuo war4e”a socurity inivrost In lhe Rents and Personal Proporty. i addlion to rocording tida Mongage In tha real pr
rocords, Lander may, at ¢ny. .lmo and without further authoiizalion from Grantor, file oxecuted counlorparts, coplea or reproductions of this
Mortgaga as & financlng clawerac’:  Grantor shall relmburse Londor for all expenses incurred In pariecling o conlliving ihis security Intoraet,
Upon dofault, Granior shall asser 0l tho Porsonal Proporty in a mannor and al & place raoasonably conveniant to Granlor and Londer snd make It
availablo 10 Lender within threw {.3) dsya aftor receipt ol wrillon domand trom Londar, o -

Addresses, The mailing addiesses of Jvantor {dobtor) and Lender (socured paity], from wikch inlormallon concerning ihe securlly Interssl
gramod by this Moriguge may be obtaliied [e~ch as requirod by the Unitorm Comnerclal Coda), are as ofatad on the et page of this Mongage.

FUATHER ASSURAMCES; ATTORNEY-IN-F/.CT. The lolowing provigions relaling 1o jurther aassurancos and atiormnoy-in-tact e & part of this

Mortgage,
Furihet Assurances, Al any Bme, and from (e i tima, upon requotl of Londer, Granter will mako, execuln nnd doliver, of wil caiea 10 he
made, exocuind or dolivernd, to Londar or to [andw'o designog, and whan requentod by Londor, cause 10 bo Bled. recorded, refad, of
rorecerdad, as Mo case mey be, 81 ouch imas and ir wch officea and plocou oo Lender msy doam spptopfiate, any and s such mum(
duada ol frust, encurlly doadd, aptwily agreomonis, Lapchig slalemenis, coninuyoation olalomans, insrumasin of hither ascurance, om .
and othar documenta ma miny, In the sol oplsion ol Leiika, be nocossary or deshable in order 1o enGluRe, compiain, pariscl. ORI, oF
prosorve () tho obligations of Grantor undor tha Naote, ha M~vgage, and the Rolsted Documaents, and  {b) tho llena and secuilly interenty
craaled by this Morigage as firsl and prior #ens an the Fropert, whiihin now ownod or heroalter acquirod by Grentor,  Unless prahiblind by law
or agroud to the conlrary by Lender in wriiing, Granior shali ro.miirse Landor for sl costs and supensoes incumad in connoction With the matters
rsfarrad 1o (n this paragraph,
Altornay-in-Faol It Graptor folla 10 do any of the things referred v In tho proceding parngraph, Lender may do o for and In tha name of
Granlor and at Grantor's expanss,  For such pinposos, Granlor herob ! Yioracably sppuinis Londer aa Grantor's sttoiiwy-in-1act 1oy tha puipose
of making, exoculing, delivering, filing, rocording, and doing all othor Ydnca ns may be necossary or desirable, In Lendor's sole oplnion, o
nccomplish the matters raforrod 1o In the proceding paragraph, ’

FULL PERFORMANCE. Il Grantor pays all the indobledness whon due, and otheivdes perdorma all 1he obiigations imposed upon Grantor under thie
Mortgage, Londer shai execute and deliver 1o Geantor a sullable satistacion of 1w Morip=3e snst sullable stalements of termination of-any fnancing
slatomant on flie evidencing Losdar's socurlly interast In the Fienin and the Personal Prapont . Grantor will pay, § peried by applicabie law, any
reasonable tormination. foe as determined by Lender from Hime to Nme, .

DEFAULT, Euch of (ho following, ut the option of Landor, ahall constitlo an ivent of dofoilt {“E.ant of Dofault) under thie Morigage: .
Defsult on indebtecness, Faliwe ol Grantor lo make any payment when dua on the Indebine/me . 241640 -

Dafautt on Other Payments. Failure of Grantor within ho lime racuirod by thia Moslgnge ta'nake any gaymdil {or 1axes of insurance, of sty
olher paymen! pacessary to pravont Bling of or to akiect dischargo of any bon, : '

Compliance Dafault. Faliure to comply with any othor term, obligaticn, covenant or cendition contaiv.d In this Morigage, tha Note or in any of tha
Reingd Docymanta. I ouch a falure s curable amnd If Grantor has hot been given a nollco of a bioack ol o same provision of thie Morigage
within the proceding twalvo (12) months, it may be curod (and nu Event of Dofault will have tccurrod) i Grans , sfter Lender sends wriltan notos -
domanding cure of such I=#:rg: (a) curos the falluro within itoen (13) dayay or (k) if tha cure rmlroa e wen Migan (16} days, hvenadisiely
Initintos gtops sullizlont 1o cure the tallurn and tharoaftor continues and comphates all reasona and noceseny staps sufficleni 1o produce
comglance as soan As reasohebly praciical.

Breachies, ANy WlTanty, roprosamation of sialemont made or lurnished 1o Lander by of on behalf of Granior unduc vz Morigage, the Nole or the
Relaled Documanta lv, or at tho mo made or i nishod was, Talss I sny matoral rospoct,

Inscivenoy, The insolvoncy of CHARIOY, APPLINIMENE OF & 1DCVIVDN for BNy pait 01 Graniors property, siy sesignmon lor the beneit of crediors,
the commencenwnt of any proceeding under any bankmptay or iheolvienoy lowe. By of againet 3iamorn, of the dissciution. or wrminaton: of
Grantor's oxlstenco a8 a galbg businuss (If Granlor la a businoas). Excopt lo the axiont prohibitott by fedoral law or IHnole 16w, the desth of
Grantor {} Grantor Is sn individual) atso shall conaliiio an Evant of Catault undur thiy Mongago.

Foreclosurs, sto. Commencoment of loroclosure, whelive by judicial procooeding, seli-hulp, teposseasion ar sny other immhod, by any oredhor ol
Grantor naainst any of the Proposty.  Howover, this subsection shiall nol spply in tha avent of & $eod laith dispule by Granior ae &0 Ihe validity or
roananablengss of tho clalm which I8 the basls of the foreclasure, providad that Granlor givos Landor wrillen notion of siuch cism and huninhes
ronaryns of a suraty band fot 1he claim satistaclory to Londeor, ‘

Breach of Other Agresment, Any breach by Grantor undor tho teime of any othur ngroeman! piwoen Grantor and Lencier that In not romecied
wilhin any graco period provided thatoln, inchiding without Jindiation any agrecmonl concorning any indoblednoss or other obligaton of Grantor o
Lender, whaothar exiaiing now or jetar, ‘

Evants Alecting Quaranior. Any of 1ho procading ovonts occurs with muracl 1o any Guaranior of any of the Indebledness of such GuUarmmos
cfon or bocomee Incarcsseten or any Gui anor rovokse sny guarknty of the indebledness. Lender, ai be aption, may, but shall not be reguised K,
pormlt tho Guarantor's esinid to esauma uncondidonadly tha obligalions aslng Undor the guaranty in & manner satihlactory to Londeor, and, In
dolng 8o, cure e Event of Dolauk, .

inaecurity, Londor roasonably dean lanit Insecura,
RIGHTS AND REMEDIES ON DEFAULY. MJpon tha ocowrronce of any Evant of Delault and at any tion (huresfior, Lender, ol s opEon, may sxwcise
nny o0 of mofe of the folowing rights and remacies, I addition 1o any bibwr 1ighis or TWnDdios provided by Irw: . .
Accelerata Incebledrsss. Londsr shnll have the right 2t it cpion wilthout nelice 10 Qrantor 1o doclaro the ontlry Inuabisdness knmadiskely due
snd payrbip, Including any prepayment penalty which Grantor would bu reguired to pay, }
UCC Remediss. Wih ruapact to sl of any part of 1he Pursonat Proporly, .ander shakt have all 1 rithis and renidies of & sscured party under
ihe Unitorm Corrorclal Code. . .

Collact Rents. Londor shall have tho right, withoul nolice to Grantor, o 1ake possession of tho Proporty and collact ihe Renls, including smounie
past dus and unpaid, and spply the nil proceeds, over end above Londer's costs, agalnel thy Indeblediwes, In uiberance of thie right, Lander
may roquire any tonant or olhor user of the Proporty 1o meke paymants of ront or use leen direcily to Londor, if tha Rents are collecied by Lander,
then Grantor irovocably designalss Lendss au Granior's sfforney-In-fact lo endorsa instsiumenia recalved in payment thareo! in the name of
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This Morigage prepared by: X - LEA M., KOVATSIS
oo MBONaBWETIT HARLEM AVENUE
HARWOGD HEIGHTS, IL 60656

PARTNERSHIP ACKNOWLEDGMENT

STATE OF _J«I I OIS )
A k- ] E 2]
countyor___ \_.Of
On thls Ef !'{’h day of %}- _‘J: 19_q‘)— beforo Mo, the undersignad Notary Pubiic, personaly appesad Ralph Pelueo,
Ganaral Fariner of P & D uF vi LOPRIE Thd Known 10 1o 16 Bo a partnor or dealgneted agem of tho pmnernhlp that exaciied the Morgage and

acknowiadgad the Morlgaos o o the froe and volunlary nct and dood of e parinership, by authorlty of statule or

, for tha
usos and purpases tharaln monton 1, and an oath otatod tha he or ahe Is autharized to exec

Murtgage on

behall of the pannership. K ! "Uf -1‘ }: Lf s
Bv__.._.nMMMALﬁ*A o WMW Residingat __ % iiaccooo , ,l\:ag 2
TAL ns 10 15149
Notary Public In and for the State of £ e My comimisalon m,m, wﬂﬂ i v_la‘”".; w.,‘,,mﬁ_r:t__w_
FARTNERSHIP ACKNOWLED NT
STATE OF jﬁ l l! F'\O '6 SR |
L ¥ 1]
COUNTY OF COO' P )
Qn thig iz ]{' day of & %‘E‘______ 19_ “! _A-baloro me, the underoigned Notary Public. porsonily sppeand Jamas A. DeLeo,
General P erof P & D DEVELOFPM . and known (o Mo 16 be'a pivtner or dosignatad sgent of the parinerelip Lhat execulod the Morigage sid

acknowladged the Mongege to ba tha frea and valuntaty act and doed of tho partnershilp, by authorhy of statuse oF its Parinorahip Agreamant, for ihs
usws and purposes therein mantloned, and on oalh otuiod that ho oF 4 s authorizod to exaciie this Morigage and in fact sxeculed the Mo

behalho! they partnesship, MﬂMmeva
AL e % WAMLM P20’ ting at “O L WAL
‘_v."‘ ‘.A.‘\‘ o ”. e '.5

Notary Public In and for the Stat ol' My coramiaslen &

(=3
-







