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ASSIGNMENT OF RENTS

P N THIS ASSIGNMENT OF RENTS I8 DATED AUGUST 27, 1992, betwoen P & D DEVELOPMENT, whose addresa is
N 245 HILLANDS L%, BLOOMINGDALE, IL 60108 (referred to below as "Grantor”); and PARKWAY BANK & TRUST
3 COMPANY, whosr address ls 4800 North Harlem Avenue, Harwood Heights, IL 80656 (referred to below as
"Lender).

~\ ASSIGNMENT. For vah able conslderation, Grantor assigns and conveys to Lender all of Grgnlor’s righi, thle,
~ and Interest in and to v Nents from tho following deacribed Property located In Cook County, State of illinols:

< :

LOT 3 iN PONTARENLI'S RESUBDIVISION UNIT TWO OF ANDREA TERRACE, BEING A SUBDIVISION IN
. THE NORTH EAST 12 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
w PRINCIPAL MERIDIAN, IN <DOK COUNTY, ILLINDIS,
52 The Real Property or s address 4 commonly known as 2034 N NASHVlLLE CHICAGO, IL.  80834. The Rew
“ Propatty tax ldentificetion number is 13~30-210-03¢ 0047,
3 DEFINITIONS, The following words ahisl have he ia%ov:ing maanings whon Ueed i s Assignment, Terme no! olherwine Getined! In fhis Assignmeit
o5 shoil bave tho meanings atibuted to such ttme In o Vnilorm Commarcinl Coda. AN rolerences to dollar amounts ahall mear: smounts (n lnwlui
i money of tha Unlied Statoa of Amerlca.
i Asslgomant. Tho word "Assignment” means this »oo'snment of Ronla batwesen Grantor and Londer. ang indum wimout lm!!sﬁon ll

sssignmaris and secrity Intocast provislons relating to the tenta,
Evenl of Dafaull. The words “Event of Default® mean and lrcludy any of tho Evonts of Defauli oel forth below in tho saelton Wad 'Evenls of
Defaul.”

Grantor. The word *Grantor’ nwans P & D DEVELOPMENT,

Indebtocineas. Tho word "Indobladnoss” monns all principal and Int@rort payablo undor tho Now and any emaunts expondad or advanced by
Landar to discharge oblgolions of Granlor or expansos Incurrod by Loraw: w anforce oblgations of Granter under this Aam, ogether with
Intorast en auch amounta as provided in this Asalgnment. In sddilon W tha Sl the word "Indabiedness” Inciudon al ne, debis und
llabititlas, plus interast thereun, of Grantor or any one or ore ol them, whoiry.c 0.18iiyg now or ster, whathor rolated or unrolated 1o the puposs of
the Noto, whether voluntary or othorwise, whathor due ar no? duo, absoluto or ronlingeni, liquidatad or uniiquidaled and whathar Granior may ba
a . Habke individually or joinity with othars, whothor obligntad as guararior or onsdwise, ond whelh rocovery upon mich Indobtedhnes may be or
herepfior moy bacomt banrod by any statnie ol lmllations, and whalher such (ndal lodness may ba or haraafter may bocome olhorwise
uneniarconbly.

Lendar. Thao word "Londes” maana PARKWAY BANK & TRUST COMPANY, Its guceanect g easklnn,

Note. The word "Noio” moena the pramissory noto or cradit agronment daled Augunt 27, *#92,in the orlglnal prlnclpal amoumt of

$150,400.00 rom Grunior to Lendor, logether with all renewals of, oxinnsicns of, modifciivav of, rofinancinga of, consoliiaions of, and 15
subsilutions for the promissary note or agresmenl. The Interest rate on Lho Note iv & vrlabl) lniﬂut rale bassd upon an Indﬂt. The indax 23
currontly is 6.000% par annum,  The inleTest 1aio 10 be appied 10 the unpakd principal bkance 0. 1lis Ascigninent shall ba . ata'rale of 1,000 c-;
porcontage poini{e) ovar the Indox, resuling in an Indtisl rate of 7.000% per annum, NOTICE: Um'z: no -'tourmtml:ec shall the inleres! ritz on o,

-
i

A

s

v

E_b
e L84

' bnol A

thiz Assignimont be meare than the maximum rato alowad by sppiaable bav, R
Proparty. Tha word "Propoty” moans tho rosl property, and all inprovesnents ihereon, dont.ﬁbad aLOVD > e Tasipninant umhn. ‘ ?;

Rsal Proparty. The words "Roal Proporty” rmuan tha property, inlerests and righta describsd above in the *Piop sty Delinition” ucﬁou. . -

Related Documents. The wards "Relaled Documeniy” mean and include withoun limilation olf promissary /ots, crodit ryreements, lean ’
agroennanis, guaraniios, secirity aproamenis, mornganos, deeds of tusl, and all olbar instrumarnts, ugroom&nh A Zarumontts, whadher now or
twaealter oxisling, oxecuted In cannection with the Indobledness.

Rants. Tho word "Rams” manng all ronis, rovonues, Income, lssuos, and profio from e Propoity, whethor due now of lalix, Including withow
fimitatlon sl Rants tom all lwasos described on any xhibil atiached 1o s Abakyhinent.

‘THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFOAMANCE OF ANY AHD ALL OBLIGATIONS
-?;EQ;!‘;{IL%:S!}?;;:E NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED On

PAYMENT AND PERFORMANCE. FExcopt as othorwise provided (n thie Ansignmant, Granor shall pay 1o Lender mil amounts secued by his

’ Agsignment a thay becoma dub, and shall suicily porform all of Gramor's obligalions undor this Assignment. Unlees apd untl Lendes oxsrclees it right

e ta celiact tho Rantg as providoed below and po !ong an thoro ja no dofauk undaer thia Assigrimant, Crantor ey ronain in postuession snd controt of and

: oporate and manage the Propary and colloct the Rents, provided that the granting of tho right 1o codact the Rnnh llla# "ol mmlilula Londu‘o corsent
to the use of cash collaloral In a bankrupicy procouding.,

GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH HESPECT TO THE RENTS. Wiih rnspnel lo the Ronts, Gunlor op, snd
WIITANs 0 Londer that
Ownsrehip, Granlor is entitled to rocolve the Ronts froa and cluar of all rights, loany, lleee, encymbrancos, and claims ex ll‘ld
nczeplod by Landeor in wrhing,
. Right 1o Assigm. Grantor haa the huli right, power, and authorlly 1o antar inlo this As:kanment and to aasign and convay i nnn 14}

No Prier Asslgnmaent. Grantor has nol previously asalgned or convoyed tha Ren'a 10 8y other peson by nny Inatiufnent naw In lorce. . i

:ﬁo f;urthu 'rrfnmm Grarstar with not well, sssign, encumber, of pthorwise disposv of any of Grantor's ights i the Aois sxosp! m peovl-ded ]
Vi Agredimon;

LENDER'S RIGHT TO COLLECT RENTS. Londer shat hava thn right ol any tme, und ovon though no default ahell have occuned under this
Asglgnmont, 1o callect and rocolva tha Ronta.  Far this pusposs, Landor is horoby Slven and pranint 1ho tollowing iighit, powers and suthoity,

MNatice to Tenants, Lendor may sond naticoa 1o any and all 1onania of tha Froperty advising them of this Assighment snd dkecing mil Rants to be
paid directly to Landor or Londor's agant.

Enter the Proparty, Londer may orvor upon and loke possession ol 1ho Proporly; demand, coltoct and roceive Yom the 1enants or mhar
parsons liable tharofor, all of the Ronls; Ensmnlo and oty on sl legal procecdinga neceseary for the rotestion of the Property, ln?#umd.l::vu such

procoodings s may bo NOCEIsHY 10 recover posssesion of tho Property; collect tha Fents and remove any ANt OF 1onats Of ciher PErseny
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Amendmenis. This Asgignnmin, lagother with any Rsined Documents, constiules the entire undersiarding and sgresiment of tha Daies ss o
the matlers ol forth {n 1hie Asoignment. No siteration of or amendmon? (o This Assignment shall be eflective unless givan n writng and signed by
tho parnty of pastias sowjin 10 be thargod or bound by ine shwration or amendmen),

Applicable Law, This Assignment has neen deliverad 10 Lender and acospted by Lender in the State of liinols. This Acsignment shall be
govemnad by and consirusd in accordance with the laws of tha Stiats of Hinols.

Mullple Parties, All obligations of Grantor under this Assignmont shuli be joint and soversl, aid sl relerences 1o Granior shedl mean each and
ovory Grantor, Thia mosns that sach of the porsons oigning below Is reaponsitle jor all obligationa In this Assipinent, Where any ono or niore of
tho Grantors are corporations or parinorships, it fs rot necossury for Lander to Inquirn Into tha poworw of any of the Granlors or of the officers,
dirogiors, partnaee, or agents acting or purporting 10 act on their bahall, wnd any Indebtodness made or craatad in relance upon the prolewsd
oxuvicise of such powers shall bo gusranieed under this Assignment.

No Modttication. Granior shall not enter Into any agrudmant with the holder of any meilgege, deed of tust, oF dther socwity agreement which
has prioiity over thia Assignmant by which that agroamont is medified, smended, extonded, or renowed without the prior wrilen coneant of
Lender. Granlor shall noithor request nor accop! any Riluro advancos urider any such socurity sgresment without the prior wiilan coneent of
Landor,

Saverabillty. i a courl ol compelent juilsdichon finds any provision of this Asslgnmant 1o bo Invalid or unenloiceable sy o any psison of
chicumatance, such Bnding shnil not rondor that provision Invaiid or vhanforcoablo &8 10 &ny other poreons of clrcumatances. If feasible, avy such
ohending provision shall be daomaed o bo mediiod o b withln tha liniia of enforceability or validity; however, i the oftending provision canhot be
so modified, it shall be syicken and ndl ather provisions of s Assighrant (n all olhet rospocts ahaX remain vilid and entorcoatiae,

Successors and Assigns, Subjoct to tha limitstions sisled In thie Assignment on iransior of Graniors Intarebt, thie Ausignment shisl ba inding
upon and Inuro ic the banolli ol tho partles, tholr successars and sssinne. M ownalehip of tho Proporly bacornes vemed in & person ofhar 1han
Granter, Londer waihout notica to Grantor, mny deal with Gramors siucconenss wilh rofefnnce 10 this Assiginen and the indsblachees by way oi
tatbaaronce oi oniz-ision without retesaing Granur hom iho obligatians of this Asalgiiment or Jabilly under the Indbbted nees.

Time |s of the Es-en~>. Timo la of tho eagance in tho patformance of 1his Asaignment.

Walvar of H tend “ramption. Granior hoteby rolonnes and walves all rights and honofits of the homeoisad exemplion Iaws of the Siaa of
IHnois a2 10 all Indobied yas: socured by 1his Agssignmant.

Walvers and Consents. (dx ghall nat bo deomod to have walvod any righis under this Assignment (or underc the Rolated Documarts) unless
such waiver Is in willing andsiciad by Londer, Mo delay or omission on the part of Londer in uxarclaing any sight shall Opedato a3 & walver of
such right or any oltior right. /. wr.wvor by any party of a provision ol thig Assignmani ehall ol consttule a wilver of or prajudice the paty'a right
otherwise 1o demand sirfict comgiiar ca with that provisien or any othor provision. No prior waiver by Londer, ner any coures of desling bstwean
Loendor and Granier, shall conatliu! > a waivor of any of Londor's righls or any of Granior's obligationo ae 10 sny future rancacions. Whonever
consont by Londas Is coquirod ir thle Assiument, the granting of such consnt by Lender i any ingtance shak not conalitute continuing consem w
subsequent inslancos whero such cone nt ' roqulred,

INTEREST HESEAVE. T iS UNREASTCOD THAT THE LENDER WILL, AT THE TIME WHEN THE LOAN 18 OPERED, DEDUCT FROM THE
PROCEEDS OF THE LOAN AND DEPOSIT IN/fHE LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE INTEREST DUE FOR
ONE MONTH ON THE ENTIRE OF AMOUNT CF THE LOAN.

GRAMTOR ACKNOWLEDGES HAVING READ ALL T{E PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTON AGREES 7O T8
TERMS.
GRANTOR:

P yﬁ DEVELOPMENT
~

L T

PARTNERSHIP ACKNOWLEDGMENT

STATE OF Il , LNOIS.. )
COUNTY os__C_QQ_JL ; =

Qn this ‘_1 ]%day at ¢ s 18 -~ bolore me, the undersignod Nolsry Puble st eonmily appearsd Halph: Peluso,
Genaral Fartner of P & D DEVELOPMEIN, ang known to mo 10 bo a pariner or designatod agent of the pwtnor?’ ¥p .0e! exscuiad the Assignmant ol
Aeonts and acknow!sdped the Aasignment to be the froo and volunttry act and dood of the patnarship, by sl .y of siatile of #3 Parinership
Agreamont, for tha usds and purposea thorein monlioned, and on oath stated that bs c7 al &b piird in facl

axoculed tho Assignmeont on behalf of artpership. bty i .&
T O
AV, AAAL YK LA %Aé?/_\. Reatding at Dt nnieriit

R A RN T AT I
Notary Public In snd Jor tha 3tale of My commission W%ll‘.!‘.( S, - [ R 1) e

L

B RPN WTVRVIVEFETIN 1 YT [ UTEY A, -+ S,

PARTNERSHIP ACKNOWLEDG

STATE OF /_EL! Hatel S )
COUNTY GF LD © {C-— — ;”

On this _ i! “\ day of e 1 T 19‘_;[ }ﬁbro ma, the undersignod Nolary Public, perecnalty eppeared Jamea A. Deleo,
General Pirtnar of ¥ & D DEVELOPM wnd known 10 me 1o ba a parthor or deslgnated agont of the parinerehip that sxeculad the Assigrment of
Aonts and acknowledgad tho Assignment to be the tree and voluniay act and doed of the partnisehin, by suthority of statute o iis Parnership
Acromment, for the usee and purposas therein mentionad, and on oath stalad 1hal ho of the i suthorlzed to exscule thia Assignment snd In fac

nxocnwjmdgnnwm on behalf ogpw. .
or NALEAAL LLTTHPIM AN susara_ p5mmsimvooemnes

.IY‘T'

L PRNLEE

Notary Pubilc in and for the Stateudt My commisaion @ A R I H
e :
4

AGER VRO (i) Var, 2,101 to) 1992 CFi Bankers Service drouy, Inc, Al nghts ressrved, (b~ i ) i N TS A TN
el e St e \'A‘V'nt"MN\ﬂ\.ﬂ-
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