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THIS INDENTURE, made this 18th day of Auguet, 1492 between
8tandard Bank and Trust Company, as trustes U/T/A dated 7/73/9%0
known as trust no. 12647, (herein referred as "Mortgagor"™) and the
NEW ASIA BANK, its successcrs and/sor assigns; an Illinois

corporation, having its main office at 222 wWest Csrmak Road,£4r1

Chilicaga, ITIllinocim 60516 (herein referred to as "Mortgagse")
witnessath:

WHEREAS, Mortgagor executsd A note of an even date herewith
(the “Nota"), whereby Borrower is indebtsd to Mortgages in tha
principal sum of Two Hundred Thousand and nc/100 #* ($3200,000.00)
Dollzr-. The terms of sald Note are incorporated by raefsrence
herein.

ROW, THEREFORE, to secure tha payment of ths indebtednass
svidenced by the Hote and the payment of all other sums advancad in
accordancs with the tesrms of this Mortgage, as weall as any and all
renewals, mcdifications or extensions of the whole or any part of
the indebted wss hereby secured howaeaver evidenced, with interest at
such lawful' . cate as may be agreed upon. Mortgagor does hareby
grant, mortgage and convey upon the Mortgages, its successors and
asalgns, the foliliwing described Real Estate in the County of Cook
and the state of llinoils.

23,24 &
LOTS/28% IN BLOCK 4 IN MCPHERSON ANDP ALLERTON'S ADDITION, A
SUBDIVISION OF BLOCK 2S5, IN CANAL TRUSTEES SUBDIVISION SECTION 33,
TOWNBHIP®P 39 MHORTH, RANGY. )14, BABT OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIY. 17-33-321~023-0000
17-33-321-022-0000
PERMANENT INDEY 1: 17~33-321-021-0000
Commonly khown e 3800 8. Emerald
Chigagoe, Illinois €06&08

which the property hereinafter ass~ribed, is referred to herein as
the "Premises." Any such renewal, mudification or extension of the
whole or any part of the indebtadness hereby smsecured or any change
in the terms cor the rate of interect ctharged thereocn, shall not
impair in any manner the valldity or piiority of this Mortgage and
shall not release the Mortgagor from parsonal liability for the
indebtedness hereby sacured. @
TOGETHER with all improvements tihscaon and which m&yr?
hereafter be erected cor placed thereon, and all appurtenances,
rights, royalties, mineral, ocil and gas righkcr, and easementspa
thereuntc belonging and the rents, issues and profits thereof,
which are hereby expressly conveyed and assigned to, the Mortgagesis
as additional security and as an egual and primary fund with th
property herein conveyed for the repayment of the moneys mecured by
this Mortgage, and any and all appurtenances, fictures and
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equipment in or that may at any time be placed in any building now
or hereatter standing on said Premimes.

It 1s mutually covenanted and agreed, by and between the
parties hereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and spacifically but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radietor, heater, engines
and machinery, boilers, ranges, elevators and motors, bathtubs,
sinks, water-closets, basins pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigeration plants, iceboxes,
electric. refrigerators, air conditioning apparatus, cooking
apparatus and appurtenance, and such other goods and chattels as
may sver.pa furnished by a landlord in letting and operating an
unfurnished huiliding, similar to any building now or hereafter
standing orn esid premises, whether or not the same are or shall be
attached to szid bullding by nails, screws, bolts, pipe
connections, masurry, or any other manner whatsoever, which are now
or hereafter to e used upon sald described premises shall be
conclusively deemed Lo be “fixtures® and an accession to the
freehold and a part cf tha realty, whether affixed or annexad or
not, and conveyed by this Mortgage; and all the estate, right,
title or interest of the siald Mortgagor in and to said Premises,
property, Ilimprovement, Ivrriture, apparatus, furnishings and
fixtures, are hereby expressly conveyed, assigned and pledged; and
as to any of the property aforersald, which does not so form a part
and parcel of the Real Estate or d¢se not constitute a "fixtura" as
such term is defined in the Uniform ZTommercial Code. This Mortgage
is also deemed to be a Security -Agreement under the Uniform
Commercial Code for the purpose of cirating hereby a security
interest in such property, which Mortgaccr as Debtor hereby grants
to the Mortgagee as Securad Party( as such .exrms are defined in the
Uniform Commercial Code).

TC HAVE AND TO HOLD the above described “:omises with the
appurtenances and fixtures thereto afpcrtaining or helonging unto
the Mortgagee, its successors and assigns, forever, for the purpose
herein set forth and for the security of the sald note hrrseinbefore
described, and interest thereon and free from all <iohts and
benefits under and by virtue of the Homestead Exemption Lew of the
State of 1Illinois, which said rights and benefits tius ) said
Mortgagor does hereby expressly release and waive.

In addition, the Mortgagor covenants with the Mortgagee as
follows:

1. Mortgagor shall promptly pay when due without setoff,
recoupment, or deduction, the principal of and interest on the
indebtednese evidenced by the Note, and late chargas as provided in
the Note.

2. All payments received by Mortgagee undar the Note and
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Paragraph one(l) hareof shall be‘npplind by Mortdaqoe firet in

payment of inturest payable on the Note, then to any late charge
that 1s due, and then to the principal of the Note, including any
anounts considered as added thereto undar the terms hereof.

3. Mortgagor shall (1} promptly repair, restore or
rebuild any buildinga or jmprovements nhow or hereafter on the
Premimes which may becoma damaged or be destroyed; (2] keep said
Premises in good condition and repair, without waste, and free from
machanic's or othar liens or claims for lien not expressly
subordinated to the lien hareof: {3) pay when due any indebtedness
which may be secured by a llen or charge on the Premisas superior
to the (llen hersof and exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee; {4) complete within a
reasonable time any bullding or buildings now or at any time in
process or erection upon sgald premises; (5) comply with all
requirements of law or municipal ordinances with respect to the
Premises and the ose thereof; (6) make no material alterations in
sald Premlses excent as required by law or municipal ordinance.

4. Subjecu lu applicable law or to a written walver by
Lender, Borrower shall pay to Ilender on the day monthly
installments of principal and lnterest are payable under the Note,
until the Note is paid in 4uvll, a sum (herein "Funda"} equal to
one-twalfth of the yearly te:=s and assemsmenta which may attain
prierity over this Mortgage, and ground rents on the Propsrty, 1f
any, plus one-twelfth of yeariv nremium installment for hazard
inmurance, plus one-twelfth of [early premium installments for
mortgage insurance, if any, all am ‘rurzsonably estimates thareof,

The Funds shall be held in an ‘institution the deposit or
accounts of which are insured or guaranteed by a Federal or State
agenvy. Lender shall apply the Punds o pay sald taxas,
assessments, insurance premiums and ground rerts. Lender may not
charge for so holding and applying the Furdz. analyzing said
accaunt, or verifying and complling said assesuments and bills,
unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charga. Borrower and Lender may
agree in writing at the time of execution of this Murccoge that
interest on the Funds shall be pald to Borrower, and unizas such
agreement ls made or applicable law requires such interest to be
paid, and such lnterest , if any, shall insure to the benstit of
Lender., Lender shall not be required to pay Borrowar any interest
or earnings on the Funds. Lender shall give to Borrower, without
- charge, an annual accounting of the Funds showing credits and
debits tc the Funds and the purpose for which each debits to the
funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

If the amcunt of the Funds held by Lender, tocgether
with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance praemiums and ground
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rents, shall exoeed the amount required to pay eald taxes,
assessment, insurance premiums and ground rents as thay fall due,
such excees shall be, at Borrower's cption, aither promptly repaid
to Borrower or credited to Borrower on monthly installment of
funds. If the amdunt of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrowar shall pay to Lender any amount
necessary to maks up the deficlency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this
Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lendair. If under paragraph sightean {i8) hereof the Property is
sold or tae Property is otherwise acquired by lLender, Lender shall
apply no latsr than immediately prior to the sale of the Property
or its acquizstion by Lender, any Funds held by Lander at the time
of application 25 & credit againet the sum secured by this
Mortgage. :

5.  Mortganor shall keep all buildings and improvements
now or hereafiter pituatedi on said Premises insured against loas or
damage by fire, lightning and such cther risks and hazards as are
insurable under the present and future forms of all-risk insurance
pelicies, providing for pavaeunt by the insurance companies of
moneys sufficlent to pay the qgreater of elther the cost of
raplacing or repairing the same or to pay in full the indebtedness
sacurad hereby, all in companies satisfactory to tha Mortgages,
undar insuranca policies payable, ’n came of loss or damage, to
Mortgagee, such rights to be evidenous by the standard mortgagse
clause to be attached to each policy, and shall deliver alil
policlas, including additional and rene<al nolicies not less than
ten (10) days prior tc the respective days nf expiration. All
policiea of Insurance shall contain a provisica requiring that the
coverage evidenced thereby shall not be terminitad or materially
modified without thirty (30) days' prior writlsn notice to the
Mortgagee. If the policies of lnsurance referenced herein contain
a co-insurance clause or provision, Mortgagor agreer ‘o maintain
insurance coverage which is at all times in compliancs with saild
clause or provisicn.

Mortgagor shall furnish Mortgagee with evilence
satisfactory to Mortgagee that flood insurance is in effect in the
event that Mortgagor has failled previously to demonstrate to
Mortgagee that the Premises 1s not located in an area designated by
the secretary of Housing and Urban development as having specilal
flood hazards,

6. A. In case of loss by fire or other casualty, the
Mortgagee (or after entry of decree of foreclosure, purchaser as
the sale, or the decree creditor, as the case may be) is hereby

authorized either (i) to mettle and adjust any claim under such

insurance policies without consent of Mortgagor, or (i1) to allow
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Mortgagor to agres with the insurance company or companies on the
amount %o be pald upon the loss. In sither cases Mortgagee is
authorized tc collect and receipt for any such insurance money. If
(1) Mortgagor is obligated to restore or replace the damaged or
destroyed buildings or improvements under the terms of any lease or
leases which are or may be prior to the lien of this Mortgage, and
(i1) such damage or destruction does not result in cancelliation or
termination of such lease, and (iii) the insurers do not deny
liability as the insured, such proceeds, after deducting therefrom
any expenses incurred in the collection thereof, shalil, lubzact to
the provisions of subparagraph B and C hereof, be used to reimburse
Kortgagor for the cost of rebullding or restoration of buildings
and imyprovements on the Premises. 1In the avent Mortgages slects to
apply =8id insursnce proceeds in rsduction of the indebtedness
sooured haraby, all expsnsez and fees of collectiocn shall first be
deducted ard naid to Mortgagee, and it is further covenanted and
agreed that whould the net insurance proceeds be insufficlent to
pay the then existing indebtadness secured hereby , together with
41l accrued intarzat thereon, feas and charges, Mortgagee may, at
it sole slection, declare the entire unpald balance of the debt
secured hereby to be immediately dus and payable, and the fallure
of the payment thereof shall be a default hereunder.

B. In the avent Mortgagee alectes to permit such
insurance procesds to be appliad to pay for the cost of rebuilding
or restoration of the bulldinge and improvements on the Premises,
such funds will be made availaaxle for disbursement by Mortgagee:
provided, however, that (1) should any insurance company have, in
the opinion of Mortgagee, a defersz against Mortgagor(but not
againat Mortgagee) to any claim for payment due tc damage or
destruction of the Premimes or any part thereof by reason of fire
or other casualty, submitted by Mortgagee or any party on behalf
of Mortgagee, or should such company raiass any defense against
Mortgagee (but not against Mortgagor) to such payment, or (ii)
should the net proceeds of such insurance collzctad by Mortgagee
together with any funds deposited by Mortgagor with Mortgagee be
less than the estimated costs of the requisite woik z= determined
by Mortgagee, which estimate shall include =  reasonabls
contingency, then in either case Mortgagee may, at its option,
whether or not Mortgagee has received funds from any ‘insuranca
- sattlements, declare the unpaid balance of the debt secured hareby
to be immediately due and payable, and Mortgagee may then treat the
same as Iin the case of any other default hereunder. In the event
such proceeds are applied toward restoration or rebuilding, the
building or improvements shall be so restored or rebullt as to be
of at least equal value and substantially the same character as
prior to such damage or destruction. Such proceeds shall be made
available, from time to time, upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of 1lien,
contractors' sworn statements and other evidence of coat and of
payments, including insurance against mechanic's llen and/or a
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performanca bond or bonds in form satisfactory to Mortgages which
ahall be the s0le or a dual obligee, and which bond shall be
written with such aurety company or oconmpanies as mway be
satimfactory to Mortgages. All plans and specifioations for such
rebullding or rastoration shall bs presentad to und appraoved by
Mortgagee prior to the commencement of any such repalr or
rebuilding. Disbursement of such insurance proceeds shall not
exceead ninety percent (90%) of the value of the work psrformed from
time to time, and at all times the undisbursed balance of said
proceeds romalining in the hands of the Mortgagee shall be at lsast
sufficient to pay for the cost of completicn of the work free and
clear cof liens.

C. In case of loss atfter fcreclcocsuxre proceedings have
been instituted, the proceaeads of any such insurance policies, 1t
not appliaed as aforesald in rebuilding or rsstoring the building or
improvements, shall be used to pay the amount due in accordance
with any decree of foreclosure that may be entered in any such
procead .ngs, &nd the balence, if any, shall be said to the owner of
the eguityv of redempticn i1f he shall then be entitied to the ~ames,
or as thea vourt may direct. In cass of the fareclosure of this
Mortgage, “‘he court in its Judgment may provide that the
Mortgagee's c.ause attached to each of said insurance policles may
bes canceled 2ac¢ that the judgment creditor may cause a new losa
oclause to e aktirched to each of said policies making the losam
thareunder payarla to sald Judygment creditor. In the event of
foreclcsure sale.wortgagee Iis hereby authorized, without the
consant of Mortgagor, to assign any and all insurance policles to
the purchaser at the ~2ie, or toc take such other steps as Mortgagee
may deem advisable, to cauce the intereat of such purchaser to be
protacted by any of the siid insurance policies.

Nothing conta’‘red in this Mortgage shall create any
responsibility or obligation .3 the Mortgagee to collect any amount
owing on any insurance policyi to rebulild, repalr or repiace any
damaged or destroyed portion of the Premisss cor any improvements
thereon; or to perform any act nereunder,

. i Mortgagor hereby assigrs, transfers and setsg over uanto
Mortgagee the entire proceeds of any 7zward or any claim for damagem
for all or any part of the sremiser 1:aken or damaged under the
power of eminent domain or by condemrieilon. The Mortgagor hereby
smpowers Mortgagee, in the Moiltgagee's s5's discretion, to settle,
compromise and adjust any and all clalim or rights arising under any
condemnation or eminent domain proceeding relating to the Premises
or any portion thereof. Nothing contained ir. this Mortgage shalil
create any responsibility or obligation on the Mortgagee to collect
any amount owing due to any condemnation 0r eminent domain
proceeding or to rebuild, repair or replace aay ‘portion of the
Fremises or any inmprovements thereon or teo parform any act
hereunder. Mortgagee may elect tao apply the procecis ~f the award
upon or in reduction of the indebtedness secured he’aby, whether
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dis or not, or to require Mortgagor to restore or rebuild, in which
event the proceeds shall he held by Mortgages and used to reimburse
Mortgagor is not then in default under this Mortgage. In the svent
Mortgagor is required or authorized by Mortgages's elsction as
aroresaid, to restore or rebuild the proceeds of the award shall be
paid out in the same manner as is provided for the payment of
insurance proceeds toward the cost of rebullding or restoration.
If the amount of such award is insufficient to cover the ocost of
relvuilding or restoration, Mortgagor shall pay such costs in excass
of the award, hefore being entitled to reimbursement out of the
award. Any surplus which may remain out of sald award after
payment of such costs of rebuilding or restoration shall, at the
optior  ¢f Mortgagee, be applied on account of the indebtedness
secured lisreby or be paid to any other party entitled thereto.

8. In the event that the Mortgagor fails to make any
payment or perform any act required hereunder, the Mortgagee may
without notice, wut need not, make said payment or psrform any act
in any form and/ manner deemed expedient, and may, but need net,
make full or partial payments of principal or interest on prior
encumbrances, 1f any. and purchase, discharge, compromise or settle
any tax lien of other prlor llen or title or claim thersof, or
redeem from any tax saie or forfelture affccting sald Premimes or
contest any tax or asmesraont. All moneys paid for any of the
purposes herein authorized <nd all expenses paid or incurred in
connection therewith, includirg attorneys' fees, and any other
moneya advanced by Mortgagee to protect the mertgaged Premises and
the lien hereof, plus reascnable ccrpeneation to Mortgagee for each
matter concerning which action hovein authorized may be taken,
shall be 8o much additional indebtedress secured hereby and shall
become immediately due and payable withe:i notice and with interest
therecn at the rate payable on the principai, outstanding under the
Note. Inactlon of Mortgagee shall never L= <onsidered asg a waiver
of any right accruing to it on account of any Jefault hereunder on
the part of Mortgagor.

3. The Mortgagee making any payment hcrebv authorized
relating to taxes or assessments, may do so accordirg Lo any pill,
statement or estimate procured from the appropriate pupnllc office
without inguiry into the accuracy of such bill, strrement or
estimate or into the validity of any tax, assessment,  sale,
forfeiture, tax lien or title or claim theract.

10. At the optlon of Mortgagse, and without notice to
Mortgagor, all unpaid indebtednees secured by this Mortgage shall,
notwithstanding anything in the Note or in this Mortgage to the
contrary, become due and payable (a) immediately in the case of
default under the terms of the Note; (b) immediately in the event
Mortgagor shall, without the prior written consent of Mortgagee,
sell, transfer, convey, encumber, or assign the title to all or any
portion of the Premises, or the rents, issues, or profits
therefrom, including, but not limited to, a transfer of all of any
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portion of the Premises to an Illinocis Land Trust, whether by
operation of law, voluntarily cor otherwise, or shall contract to do
any of tha foregoing, or shall grant an option to enter into a
contract to do any of the foregoing, or in the event: {c)
immediately in the event any proceeding by or against the Mortgagor
under any bankruptcy or insolvency statute or by law shall have
baen Instituted; (d) Ilmmediately in the event of any levy or lien
including,but not limited to, levies or liens arising from failure
to pay any federal tax being filed against the Mortgagor or the
Premises; (e) immediately when default shall occur in the
performance of any other agreement of the Mortgagor herein
containesd.

13, -~ When the indebtedness hereby secured shall bacome duon
whether by roceleration or otherwiss, Mortgagee shall have the
right to fcreosiosa the lien thereof, 1In un{ suit to forecloass the
lien hereof, +tohere shall be allowed and included am additional
indebtedness in {lFe decree for sala all expenditures and expenses
which may be pald 'or incurred by or on behalf of Mortgages relating
thereto including bat rot limited to attorneys' fees, appralsers’
fees, broker's commimsionm, advertising expenses, outlays for
documentary and export evldence, stenographer's charges,
publication costs and costs (which may be estimated as to items to
be expended after entry cf *he daecree) of procuring all such
abstracts of title, title rwvarches and examinations, guarantee
policles, Torrens certificates, and similar data and aamsursnces
with reepect to title as Mortzagse may deem to be reasonabhly
_ necessary alther to prosecute such rult or to evidence to bidders
at any sale which may be had pursuent to such decree the true
condition of the title to or the vezium of the Premises. All
expenditures and expenses of the nature in-this paragraph mentioned
shall become so much additionsl indebtedress secured hereby  and
immedlately due and payable, with interes: thereon at the rate
payable on outstanding principal under the  YNete, when pald or
incurred by Mortgagee 1n connection with {a) any procesding,
“including probate and bankruptcy proceedings, to which either of
them shall be & party, either as plaintiff, claiman: or defendant,
by reason »f this Mortgage or any indebtedness hereby sscuraed; (b)
preparations for the commencement of any suit for the Zoleclosure
heraof after accrual of such right to foreclose whether or not
actually commenced: or (c) preparation for the defense ! any
threatened suit or proceeding which might affect the Premizes or
the security hereof, whether or not actually commenced.

12. The proceeds of any foreclosure sale of the Premiges
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedlngs, including, but ne limited to, all such
items as are mentioned in the preceding paragraph hereof; second,
all cther items which under the terms hereof, constitute secured
indebtedness in addition to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and
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interest, remaining unpaid on the Note; fourth, any surpluse to
Mortgagor, ita succeesors or assigns, as thelr rights nmay appear.

13. Upon, or at any time after the filing of a suit to
foreclore this Mortgage, the court in whioh such suit is filed may
appoint a receiver of sald Premises. Huch appointment may be made
without notice, without regard to the solvency or insolvency of
Hortgagor at the time of application for such receivar and without
regard to the then value of the Promises or whather the sane shall
bs then ocoupled am a homestead or not during the pendency of such
foreclomurs suit, and the Mortgagee hersunder may be appointed as
asuch reoelvar. The court from time to time may authorize the
receivay, to apply the nat income in his hands in payment in whole
or in part of: (1) the indebtedness gecured hereby, or any decree
foreclosiny this Mortgage, or any tax, special assessment or sther
lien whicii may be or become superior to the lien herecof or of such
decree, piciided such application is made prior te foreclosurs
sales {2} the Caficiency in case of & sale and deficiency.

14. No action for the enforcement of the llen or of any
provislon hereof snull be subject to any defense which would not
be good and available to the party interposing the same in an
action at law upon the Nrte hereby sacuraed.

15. Mortgagee shall -rave the right to inspect the Premises
at all reasonable times and aceses thereto shall ba parmitted fo
that purposes.

16, Mortgagee has no duty (ty. examine the title,location,
axistence, or condition of the Premj4ss, nor shall Mortgageae he
cbligated to record this Mortgage, or to exercise any power hsraein
given unless expressly obligated by the terus hareof, nor be liable
for any acts or omlssions hereunder, excep. in case of its own
gross negligence or misconduct or that of tha agents or employees
of Mortgagee, and it may require indemnities ratisfactory to it
before exercising any power herein given. -

17. Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon presentation of ratisfactory
evidence that all indebtedness secured by this Mortgays has been
fully paid. B

18, This Mortgage and all provisions hereof, shall extend
to and be binding upon Mortgagor and all persons claiming under or
through Mortgagor, and the word "Mortgagor* when used herein shall
include all such persons and all persons liable for the payment of
the indebtedness or any part hereof, whether or not such persons
ghall have executed the Note or this Hortgage. Mortgage may assign
all or any portion of its rights and interests under this Mortgage
without the consent of Mortgagor.
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19. This Mortgage shall be governed by an interpreted
according to the laws of the state of Iilinois. In the avent any
provision of the Mortgage, or thea Note, conflict with said law,
such conflict shall not affect any other provision of the Mortgage,
or the Note which can be given effect without reference to the
conflict. 1In this regard, the provisions of the Mortgage and the
Note shall be deemed saverable.

20. Mortgager hereby wailves any and all rights of
redemption from sale under any order of the decree of forecioaure
of this Mortgage, on its own behalf and on behalf of each and avery
person, except decree or judgment creditors of the Mortgagor,
acqguiriag any interest in or title to the Premises subsequent to
the date 47 this Mortgage.

21. Any notice, demand, reqguest or other communication
desired to be given or raeiguired pursuant to the terms herecf shall
be in writing &ni shall be deemed given when personally served or
on the second (2n<; day following deposit of the same in the United
States Mail via ragirtered or certified mail, return receipt
requested, postage rrepaid, addressed to the Mortgagor at the
address set forth belcw or to the Mortgagee at the Bank's main
office set forth above wr to such other address as esither the
Mortgagor or the Mortgagee notifies the other party in writing.

22. The rights and <emedies of Mortgages under this
Mortgege are cumulative and are no% in lieu of, but are in addition
to any other rights or remedles which Mortgagee shall have under
the Note or any cother instrument seastituting security for the
Note, or at law or in equity.

23. Any action, suit or proceeding \brought by Mortgages
pursuant to this Mortgage or the Note secura” hareby and any claim
made by Mortgagee under this Mortgage or the Ycte secured hereby,
any be compromised, withdrawn or otherwise settled by Mortgagee
without notice to Mortgagor, except as otherwise pirovided in this
Mortgage.

24. This Mortgage shall not be amended, modified or changed
not wshall any waiver of any provieion hereof be effestive as
a?ainst Mortgagee, except only by an instrument in writing and
signed by the party against whom enforcement of any waiver,
amendment, change, modification or discharge is sought.

25. Mortgagor, at its expanse, will execute, acknowledge
and deliver auch instruments and take such actions as Mortgages
from time to time may reasonably request to carry out the intent
and purpose of this Mortgage,

26, A. Mortgagor represents and warrants that: (i)
mortgagor has not used Hazardous Materials (as dafined hereinafter}
on, from or affecting the Premises in any manner which violates
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federal, state or local laws, ordinances, rules, regulations, or
pelicies governing the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials, and that, to the best of nmortgagor's
knowledge, no prior owner of the Framises or any tenant, subtsnant,
oocupant, prior tenant, prior subtenant or prior cccupant has used
Hazardous Materials on. form or affecting tha Premises in any
manner which viclates federal, state or local laws, crdinances,
rules, regulations or policies governing the use,
storage,treatment, tranasportation, manufacture, ref inement,
handling, production or disposal of Hazardous Materials and, to the
best of Mortgagor's knowledge, there have been no actions commenced
or threstisned by any party for noncompliance. For purposes of this
Mortgage,”Hazardous Material® include, without limitation, any
flammable (@:nlosives, redicactive materials, hezardous materials,
hazardous waates, hazardous or toxic substances or related
matariala definsed in any fadaral, state or local governmental; law,
ordinance, rule, or regulation.

B. Mortuagor shall keep or cause the Premises to ba
kept free of HazarZous Material, and, without 1limiting the
foregoing, Mortgagor shall not cause or permit the Premisem to be
used tc generate, manuracuiure, refine, transport, treat, store,
handle, dispose of, tranater, produce, or process Harzardous
Materials, except in complianiz with all applicable tedaral, state,
and local laws and regulations, nor shall Mortgagor cause or
permit, as a result of any intentional or unintentional act or
omission on the part of Mortgago: or any tenant, subtenant or
occupant, a release of Hazardous Mrizrials onto the Premises or
onto any other property.

C. HMortgagor shall: (i) ccaduoct and complete &1l
investigations, studies, sampling and testird, and all remedial,
removal and other actions necessary to clein up and remove all
Hazardous Materials, on, under, from or affectirc the Premises in
accordance with all applicable federal, state, «nd local laws,
ordinances, rules, regulations and policies, to th~ reasonable
satiafaction of Mortgagee, and in aocordance with the crvders and
diractives of all federal, state and local guvernmental
authorities, and (11) defend, indemnify and hold  liarmless
mortgagee, 1its employees, agents, officers and directors, #som and
against any claims, demands, penalties, fines, iiabilities,
settlements, damuges, costs or expenses of whatever kind or naturae,
known or unknown, contingent or otherwise, arising out  of, or in
any way related to, (a) the presence, disposal, release or
threatened release of any Hazardous Materials on, over, under, from
or affacting the Premises or the soil, water, vegetation,
buildinga, personal property, persons or animals thereon; {(b) any
personal injury (including wrongful death) or property damage (real
or personal) arising out cf or related to such Hazardous Materials;
(c) any lawsuit brought or threatened, settlement reached or
government order relating to such Hazardous Material and/or (d)

Nortyege ¥S3058-0% 11

oveIvraze




UNOFFICIAL COPY




L UNOFFICIAL, COPY,

any violation of laws, orders, regulations, requirements, or
denande of government authoritiea, or any policies or requiremants
of Mortgagee, which are based upon or in any way related to such
Hazardous Materials including, without 1limitation, rsasonable
attorneys' and consultants' fiees, investigation and luboratory
fees, court costs, and litigation expenses.

If the Mortgagor is a corporation, Mortgagor represents and
warrant: to Mortgagee that the executlon and delivery of this
Mortgage has been duly authorized by resolutions heretcfore adopted
by it Board of Directors and shareholders In accordance with law
and it bylaws, that sald rssclutions have not been amended nor
rsgoindsd, are in full force and effect, that the offloars
executing  and delivering this Mortgage for and on behalf of
Mortgagor,  rre duly authorized so to act. Mortgagee im expresaly
relying upo’ ‘he aforesaid representations and warranties.

IN WITNZS5 WHEREOF, the Mortgagor has caused these prassnts
to be signed the ray and year first above written.

Standard Bank and Trust Company
ag truatee U/T/A dated 7/2/%0

ATTEBT:

Sthte Of Illinols ) EXCULPATORY CLAUSE ATTACHED EERETO

s8. .
County Of Cook )  SEE Ntrrnlt;\a;gm.lmu*““ UADE A PART HEREOF,

1, , & MNotary public in and fer
the State and County aforesaid, do hereby curtify that before nme
thie day personally appeared

» known to me to Ly the same person(s)
vhese name(s) are subscribed to the above and rurugoing Agresment,
and acknowledge to me that they axecuted and delivared the above
and foregoing Agreement ad their free and voluntary act, for the
uses and purposes set forth in said Agreement.

IN WITRESS WHEREOF, I have hereunto set my hand and aeal'this
day of ; 19 . :

- OLEIVIZE

ROTARY PUBLIC
My commisséfn Explres:

2@%1& aturn to:

R e
New Asia Bank '
222 W, Cermak Road
Chicago, Illincis 60616

Nortaege #53050-01 12
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THTS NORTOAGE i xecuted by Standard Bank and Truet Ceerany, vot individually, but as
Trustes under its Trust Number y i the exercise of . the power amd suthority
conferred upon an. vested in it as such trustee {and =zid Stendsrd Bank and Trust Company
hereby warrants that it possesses full power and authority to eresute this instrument), and
it {s understood and agreed that nothing herein or in said Note ‘etutsined shall be copstrued
as creating any liability oo Standard Bank and Trust Company, individuslly, to pay the said
principal note or any indebtedness sccruing hereunder, or te perform anv covenants, elther
expreas or implied, herein contained, all such liability, if any being ‘eipressly waived by
the holder hereof its successors and assigns, and by every perscn now or hesealter claiming
any right or security hereunder, and that so far as Standard Baak and Trusi Coupnny,
individually, its successors and assigns, are concerned, the legal holders of sa®y principal
note and any persong to whom any indebtedness may be due hereunder shall lock solely to the
premises herety conveyed for the peyment thersof, Ly the enforcement of the lien (repied,
in the manner lherein snd in said principal note provided, hovever this weiver simll ‘n'mo

way affect the persoral liability of sny co-walars, cor-sigaers or endorsers.




STATE OF ILLINOIS,
4.
COUNTY OF COOK,

1, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY, that the above ngmed Assistant v.p. &
Trogl Officer . and Trust Officer of the STANDARD BANK AND TRUST
COMPANY, Grantor, personally know to me to be the same persons whose
ramnes are subscribed te the foregoing instrument as such Assistant v.p. &
Peust Ofticer.  and Trust Officer respectively, appeared before ma this
day un person and acknowledyed that they signed and delivered the said
instrrinent as their own free .and voluntary act and as the f{ree and voluntary
act of sa‘a Pank for the uses and purposes therein set forth; and the said
Asst, V.P. & .02 then and there acknowledged that said Trust Officer, as
custadian of tie corporate seal of said Bank, caused the corporate seal
of said Bank to be uflixed to said instrument of said Trust Officer own
free and voluntary act-and as the [ree and voluntary act of said Bank for
the uses and purposes thersin set forth.

Given under my hand Wotarial Seal this \3@ - dayof
August yAD,, 19 Y2

S~

NP\
KA N aipe,
" Ngtary Public
- e SAIAL SEAL”

{ { KATHY . HAWES
Y

st

ABY PURKIC STATE OF TINGLS
,:31 COMMSION Expls 1-03-94
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