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MORTGAGE

355

Y, THIS MORTGAC G ("Security Instrument”) is given onAugust 21, 1692 . The mornigagor is
3, KEVIN S. MORR1S '
AND KAREN T. MOWURIS HUSBAND AKD WIFE AS JOINT TENANTS

‘("Borrower”). This Security Insrimont is given ©
COUNTRYWIDE FUNDING CURPLIATION

‘'which is organized und existing under the laws o, NEW YORK _» and whoso
adidress in 155 NORTH LAKE AVENUE “ASAZENA, CA 91109
("Lender"). Borrower owes Londer the principat sum of
TWO HUNDRED TWO THOUSAND THREE HUNGPeD and 00/100

Dollarz (LS. § 202300.00 ).
"This debt is evidenced by Borrower's note daled the sare dre ay this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full debt, il not paid earlier, due and i yable onSeptember 1, 1997 . This Security

Inatrumeny secures 10 Lemder: (a) the repayment of the debt evidinced by the Note, with interest, and all rencwals, exlémiuns and
maodifications of the Note; (b) the payment of all other sums, wath intcreat, advanced under paragraph 7 (o protect the securily of
thiz Security Instrument; and (¢ the performuance of Borrower's covensnts and agreements under this Security Instrument and the
Note. For this purpose, Borrower doces herecby monigage, grant and cupvey (o Lender the fanowmg descnbed propesty located in
(M#]414 Couny, [Hinois:
LOT 92 IN J. P. KEENAN'S SUBOIVISION OF BLOCK 24 OF SHEFFIELD"S AODITION TO
CHICAGD IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 CALT OF THE THIRD PRINCIPAL
MERIDIAN, IN CODOXK COUNTY, TLLINDIS.

PIN 14-31-422-024

/

which has the address of 1642 WEST WABANSIA ,CHICAGO [Stree, Clty),
Ntinois 60622~ ("Property Address")'
[Zip Cuds) :
ILIANGIS -  Single Family - Fannie Mee/Freddles Mac UNIFORM INOTRUMENT Pagatols Sorm 3074 0/8C
‘QQNIL} H0198) VNP MOITOAQE FORME - (318]293-100 - (800)37 17201 oSS
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Al of tho Foroguing ix reforred 10 in thix Securily Insirument as the "Propenty.”

BORROWER COVENANTS thi Borrower is lawfully seiscd of tho estnte hereby conveyed and has the right 0 morigege,
grant uf convey the Propeny and that the Property is unoncumbered, cxcept for encumbrances of record, Borrower wasranis and
wilt defond generally the title 1o the Property ngainst all claims and demands, subject 1o any encombrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenenis for national use snd non-uniform covenanis with timited
varistlons by jurisdiction o constitute o unlform scenrliy Insirument covering real propenty.

UNIFORM COYENANTS, Borrower and Londer covenant and agree as follows:

1. Payment of Princtpal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
princlpal of end interest on the debt evidenced by the Note and any prepayment and lawe charges due under the Note,

2. Funds for Taxes nd Inavrance.  Subject o upplicable law or to o written walver by Lenider, Bocrower shall pay to
Lender on the duy monthly payments are die undor the Note, until the Note i paid in Tuil, a sum ("Funds") for: (4) yearly tuxes
and ssuessinents which oy alinin priority ovar this Securlty Instrument sy s lien on the Property; (b) vearly leaschold paymenix
or greund rents on the Properly, iF any; (¢) yearly hizard or property insarance premiums; (@) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, il any; and {(f) any sums pagable by Borrower to Lender, in asccordance with the
provisions of paragruph 8, in licu of the payment of morigage insurance premivms. These items are called "Escrow leems.”
Lender may, at any lime, collect and hold Funds in an amount 6ot to exceed the maximum amount & lender for a fedesally seiated
mortgage loan may requirc for Sorrower’s escrow account under the foderal Real Estame Sctlement Procedures Act of 1974 an
amended from time (o time, 12 U.S.C. Scction 2601 ei seq. ("RESPA"), unless another law thal applies o the Funds sets a lesser
amoumt. Il so, Lendir may, at any time, collect and hold Funds in an amount not w0 exceed the lesser amount. Lender moy
eslimaic the amount o ands duc on the busis of current data and reasonable estimatos of expenditures of future Bycrow [tems or
otherwise n accordancy with applicable iaw.

The Funds shall be Keld? in an instilution whose deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such 20 irstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender nay not charge Larrower for holding and applying the Funds, annually analyzing the cicrow sccount, or verifying
the Excrow loms, unless Lender puy: Borcower interest on the Funds and applicable law permits Lender 1o mako such a charge.
However, Lender may require Borriwes 1o pay o ane-timo charge for an indopendent roal catnto wx reponting sarvice used by
Looder in connecdon with this loasn. Cotess applicable nw provides otherwise. Unless an agroemoent is made or applicable law
requires interest to be paild, Lender shall riot be reguired to pay Borrower any interest or camings on the Funds, Borrowor and
Lender may agree in writing, however, thatintevest shall be paid on the Funds. Lender shall give to Borrower, without charge, an -
annual accounting of the Funds, showing credits nd debits to the Funds and the purpose for which cach debit to the Funds was
maile. The Funds are pledged ay ndditional securily for all sums secured by this Sccurity Instrument,

If the Funds hekd by Lender exceed the amounis pevmitled to be held by applicable law, Lender shall account to Borrower for
the eacess Funids in accordance with the requiremenis o7 applicabie law, If the amount of the Funds hold by Lender at any iimo is
not sufficient to pay the Escrow Items when due, Lendersury so notify Borrower in writing, and, in stich case Borrower shall pay
io Lender the amount necessary 0 make up the deficicny. Borrower shall make up the deficiency in no more than twslve
monthly payments, at Lender’s sole discretion,

tUpon payment in full of all sums sccured by this Sceurity fustrnment, Lender shall prompily refund to Borrower any Funds
held by Lender, U, under paragraph 21, Lender shall sequire or s:l _he Property, Lender, prior 10 the acquisition or salc of the
Property, shall apply any Funds held by Lender at the timo of acquisition or sale as & credit againat the sums secured by this
Security Instument,

A. Application of Payments. Unless applicablo law provides otherwiss, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayiment charges due under the Nosrsecond, 10 amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and Iust, to any laic charges due under G Note.

4. Charges; Liens. Borrower shall pay all 18xes, assessments, charges, fincs and impositions attributable tw the Property
which may altain priority over this Scourity Instrument, and feasehold paymenis or grrona rents, if any, Borrower shali pay these
obligations in the manner proviuded in paragraph 2, or il not paid in that manner, Borrowe: ohall pay them on time directly to the
person owed payment. Borrower shall prompiiy furnish 0 Lender ol notces of amowits 0 be paid under this paragraph. 1f
Bormower makes these payments dircetly, Borrower shall prompily Furnish o Lender receipis e videncing the payments,

Borrower shall prompuly discharge any licn which has priority over this Security Instrumens unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in & manner accepiabie to Lender; (p) crawsts in good faith the fien
by, or defends againgt enforcement of the lien in, legal procecdings which in the Lender’s opinion onerate 1o prevent the
enforcement of the lien; or (¢} seeures (rom the holder of the lien an agrcement salisfactory o Lender ruv-adinaling the lien io
this Secwrity Instrument. IF Lender determines that uny part of the Propeny Is subject to a llen which may apiin priority over this
Security Instrument, Lendet may give Borrower a notice idemifying the tisn. Borrower shall salisfy the lien or ke one or more
of the actions sot forth above within 10 days of the giving of notice.
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Reuting, tor which Lender reguires insorance, ‘This insurance shall bo mutstslne in the amouns and for the periods that Lender
reqidres. The Insurance carrier providing the Insurance shail be chosen by Borrower subject 10 Lender’s approval which shall not
be ‘unrcasonably withbeld. IF Borrower falls 1o mainidn coverage deseribed above, Lender may, a1 Lender's option, obtain
coverage 1 protect Lemder’s rights in the Property in uccordunce with pamgraph 7.

All insuance policies and ronewaly shall be sccoptablo 0 Londer and shall include a atandard mongnage claune, Lender shad)
have the right w hold the policies and rencwals. I Lender requires, Borrower ahall prompuly give to Leader all recoign of paid
promdums und roncwal notices, In the svent of toss, Borrower shall give peompt notice 10 the insursnce casrler and Lender, Lender
may make prool of foss if nol made prompuy by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance procecds shull be applicd to restoration or repsir of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not leasened. If the resioration or
regair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums
sccured by this Sccurlty Instrument, whether or not them due, with any excess paid (o Borrower, If Borrower abandons the
Property, or docs nol answer within 30 days a notice from Lenders that the insurance carrier hes offered 10 setile a claim, then
Lesufer may collect the insurance proceeds. Lender may use the proceads 1o repair or reslore the Property or o pay sums securcd
by this Sccurity Instrument, whether or not then gue, The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monibly paymems refcrred to in paragraphs | and 2 or change the amount of the payments, If unkler parsgraph
21 the Property is scquired by Lender, Borrower's right 1o any insurance policies and procecds resulling. fromz damage 1o the
Property prios s the acguisition shall puss o Lender o the extent of the sums secursd by this Security Instrumont immodissty
prive by the Megrisizion

&, Occupancy, Preevvation, Malntenance snd Protection of the Properly; Borrower’s Loan Appllcation; Lesseholds,
Borrower shall oceupy, Gt alish, and use the Property ax Borrawer's principul residence within sixty days afier the cxeculion of
this Security Instrument afe® shall contlinue to occupy the Property as Borrower’s principal residenco for at loast one year aftes the
dote of vccupancy, urlesy poriier olherwise ngrees in writing, which consent shall not be unrcasonably withheld, or unless
oxtomuding circumsiances exist v s boyond Bortowsr's control, Borrower shall not dostroy, damage or impair the Property,
allow the Praperty W deteriomade, o commit weile on tho Property, Borrower shall be o defauli it sny forfelre action or
proceeding, whether civil or criminat 7 pogune that in Lender's good faith judgment could result in forfeiture of the Propesty or |
olhorwize materinlly impais the Yien creawd by his Securily Instrumeni or Leader's sccurity interest. Borrower may cure such a
default and reinsiaie, as provided in parug-ar: 18, by causing the action or proceeding o be dismissed with a rullng that, in
Lemder's good taith determination, preciudes forlzitwe of the Borrower’s inlerest in the Property or other material impairment of
the ticn createdd by this Sceurily Instrument or Linde.”s securily inlerest. Borrower shall also be in default if Bosrower, during the
loan application process, gave materinlly (nlse or wpscurate information or statemenis o Lender (or Mailed to provide Lender with
any meterial information) in connection with the ewevidenced by the Note, including, but not limited o, reprosentations
voncerning Borrower's occupancy of the Properly a8 o wlarapal residence, If this Security Indtrument iy on a leasehold, Borrower
sholl comply with all the provisions of the lense. If Borrow ir acquires fee title o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

1. Protection of Lender’s Rights in the Property. 1f Borcower fails to perform the covenants and agreemenits contained in

o this Security Instrument, or there is & legal proceeding that may sighificantly affect Lender’s rights in the Properly (such a3 a
- proceoding in bankrupicy, probate, for condemnation or forfeiture or ¥ onforce laws or regulations), then Lender say do and pay
: for whatover is neceasary to protect the value of the Property and Leicse: s righis in the Property. Lender’s aciions may include
. puying any sums sccurcd by a lien which his priority over this Securlyy instrument, appearing in court, paying reasonablc
. aftoraeys’ focs and entering on the Property 1o make repairs. Although Lender may tske action under this paragraph 7, Lenddf
© dizxs not have o do so. o]

Any amounts disbursed by Lender under this parageaph 7 shall become addit onal dsbt of Borrower securid by this Securitl »
Insirumert. Unless Borrower und Lender agree o other ierms of puyment, these aripanty sha! bear intorest from the date
disbursement al the Note rate wiwd shall be payable, whh imoresy, upon notice from Lend or 1> Borrower requesting payment, o

4. Mortgage tnsurance. If Lender required mortgage insurence as a condition of makizg the loan secured by this Socnrilym
Instrumenl, Borrower shall pay the premiums required 10 muintain the morigage insuraace ia effect. If, for any rcason, the
morigage insurance covsrage required by Lender lapses or ceases 1o be in effect, Borrower shall'pay the premiums required to
obtain coverage subswuantially equivalent 10 the mortgage insurance previously in effect, al a cost svtantially equivalent o the
cost w Borrower of the mongage insurance peeviowsly in effect, from an altemalc mongage insarer approved by Lender, If
substaniiatly equivalent mergage insurance coverage iy not available, Borrower shall pay to Lender <’ month a sum equal to
onc-twelfth of the yearly mongage insursnce premium being paid by Borrower when the insurance coverags lapsed or ceased 10
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of morigage hsaance. Loss reserve
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puyments may W foeger be wrN@P F r<lcr l’ ‘ lnP:N&fp: u?‘uum anil for the period
. that Lander reguires) providedNby oh rovid byl | iGomcReataioind in bbisined, Borrower shall pay the

protithamy roguired 10 muintnin inorgnge insurince n offect, or o provide o kms rersrve, until the oquirement for mongege
Insurance ends in sceordnnee with any wrliteh ngrovment botwoon Dorrower nisd [ehder or applicably law, '

9. Innpection.  Lender or 18 ugont muy moke ronsonablo enirics upon and inapections of the Proporty. Londer shall glve
Borrower notice al the time of or prior o an inspection spocifying reasonable cuuse for the inspection,

16. Condemnation. The proceeds of any sward or claim for damages, dircct or consequential, in connection with any
condom:ztion or other wking of any parl of the Property, or for conveyance in leu of condemnation, arc hercby asszigned and
shall bo paid 10 Lender,

In the event of a total waking of the Property, the proceedy shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess puid to Borrower. In the event of a partial iaking of the Property in which the fair market
vahie of the Property immedistely before the mking iz equal 10 or greator than the amount of the sums securci by this Sccurity
Insrument immediaiely before the wking, unless Borrower and Londer otherwise agree in writing, the sums secured by this
Security Inxtrument sl be resluced by the smount of the proceeds muliplied by the Tollowing fraction: (8) the tow) amsunt of
the sums securcd Immedinely bofore the wking, divided by (b} the fair magket value of the Property immediately before the
tuking. Any balance shall be puid to Borrower, In the event of & partial taking of the Property in which the fair market vatuc of the
Property immediately bofose the wking is Jess than the amount of the sums secured immedialcly before the taking, unless
Borrower and Leader otherwise agree in writing or unleas applicable low otherwise provides, the procoeds shall be applied 10 the
sums secured by this Security Inssrament whether or ot the sums are then due.

i1 ihe Proporty is nbandoned hy Borrower, or I, afier notice by Londer 1o Borrower thet the condemnor oftors 10 makeo an
award or settle 4 cloiin for dumages, Boreower {uils to sespond W Lender within 30 duys after the date the notice is glven, Lemder
Iy authorized to colestond apply the proceeds, w its oplion, cither o restoration or repair of the Property or to the sums secured
by this Security Instrwropt. whether or not then duc,

Unless Londer and Lor.ower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpons
the due date of the monthly pay ments relerred 1o in parsgraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relean 3 Forbearance By Lender Not a Walver, Extonsion of the time for payment or modifleation
of amortization of the sums secarrid by this Sccurity instrument granied by Lender (o any auccessor in interest of Borrower shall
noL operate o rokese the Eability ¢i 110 originat Borrower or Borrower’s successors in interest. Lender shell not bo required 10
commence proceedings ageinst any s/ wCessor in interest or refuse w exiend time for payment or stherwise modify amongzation of
the sums secured by this Security Instrumen: by reason of any demand msde by the original Borrower or BOmOwar's BRceogsoes
in inierest. Any forbearance by Lender incacicising any right or remedy shall not be a waiver of or preclude the exercise of any
right or rernedy.

12. Successors und Assigns Bound; Joint \nd Uevernl Liabflity; Co-signers. The covenanis and agreements of  this
Security Instrument shall bind and benefit the swicersors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreemesn shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sizidnug this Security Instrument only o mortgage, gram and convey that
Borrower's interest in the Property under the terms of this: Security Instrumment; (b) is not personally obligaied (o pay the sums
sccured by this Security Instrument: and (c) agrees that Lende! am! any other Borrower may agree to extead, maoiify, forbear or

“make any accommadations with regard to the lerms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Sccurity Insauraent is subject o a law which scts maximum loan charges,
and thui law is finully inlerpreted so that the interest or other loan chrrgra coliecled or to be collecied in connection with the Joan
exceed the pennitied fimils, then: (1) any such loan charge shall be rewried by the amount necessary to reduce the charge 10 the
poemitted Hmit: und (b) sny sums alrendy collecied from Borrower which sxzonded permitted limits wilk be refunded o Borrower.
Leader may choose (o make this refund by reducing the principal owed npZer the Note or by making a direct payment 10
Borrower. If g refund reduces principal, the reduction will be iresicd as a partinl propayment withoul any prepaymen: charge
under the Note,

14. Notices. Any notice w Borrower provided for in this Sceurily Inswrument shafl-he given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice sowi? ke dirceted to the Property Address orN
any other address Borrower designates by notice to Lender. Any notice to Lender shall ‘oc xiven by [irst class mail io Lender's

addresy stated kerein or any other addeess Lender designales by notice 1w Borrower. Any notice provided lor in this Sccurity -

Instrument shall be deemed 10 buve been given to Borrower or Lender when given as provided in this paragraph, W
18. Governlng Law; Severability. This Sccurity Instrument shall be governed by feaera’ 5ow and the law of the (A

jurigdiclion in which the Property is located. In the event that any provision or clanse of this Sexurity Instrumient or the Note €

conflicls with applicuble law, such conflict shall not alfect other provisions of this Security Instrumen: ¢ ¢ Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Securily Instrument and o Now are declared 1o
be severahic. .
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"ol or transfersad (or 8 n bonollelsl interest 0 Borrowsr 0 snld or ruosforred and Borrawar 8 not o satees peeon) withou
Lender's prioe written consonl, Londer way, at it optlon, ryuire immcdliste payient In Tull of all sunm m:umi‘a this Sovvrily
insrument. However, this option shafl not be exercised by Lomder iF exoruise Is prohibited by federnl ltw ax of the da of thia
Security Insirument,

If Lender excrcises Lhis option, Lender shafl give Borrower notice of acceleration. The nolice shall provide a period of not less
than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this Security
instrament, H Borrower fails to pay these sums priot W the expiration of this period, Lender may invoke any remedics permitted
by this Security Instruineed without further notice or damand on Borrower.

18. Borrower's Right (o Reinneate, If Borrower meots certain conditions, Bomower shall have the right to have
enfarcernent Of this Sucum‘y instrument discontinued at any time prior 1o the carlier of: {8) 5 dayx (or such other poriod as
applicable luw may apceily for reinstatement) belore safe of the Property pursuant to any power of sale comalned in this Securit
Instrument; or (b) coiry of o judgment enforcing this Security Instrurnent. Those conditions arc that Borrower: () lmys Lender al
sumy which then would be due under s Socurity Insiroment and the Note as il no accelerwtion had : () cures any
defoult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bt
not Jimited to, reasdnablo attorneys” fees; ansd (d) takes such action as Leader may reasonably require to assore that the lien of this
Socurity Instrument, Lender's rights in the Property and Borrower's obligation W pay the suma secured hy thin Security
Instrumont shail continne unchwoged, Upon roinstalement by Borrower, this Security Instrument and the obligitions securod
hereby shall remain fully offective ay if no secolerstion had oceurred. However, this right to reinsiate shall not apply in the case off
scceloration under parageaph 17,

19. Sabke of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ngether with this Security
Instrument) may be soid one or morc times withowt prior notice to Borrower. A sale may result in & ¢ in the entity (known
as the "Loan Servicer”) tha collects monthly payments duc under the Note and this Security Instrumens. aise may be one or
more changes of the Y ouny Servicer unrclated 10 8 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
ghven writtan notice of wie change in nceordance with paragraph 14 abuve and applicable law. The rotice will siate the name and
adidress of the new Lowr Servicer and the wddress 0 which paymenis should be made. The notice will also contain any other
information required by ap dicable law.

20. Huzardous Substaicra, Borrower shall pol cause or permil the prosence, use, dinpostl, stomge, or roléase of any
Hagaedous Substances on or'1n oo Property, Borrower shall not do, nor allow anyone clse to do, anything affecting he Property
that is in violadon of any Envirgwaontal Law, The preceding iwo seniences shail not apply w the presence, use, or storsge on the
Propesrty of small guantitics of Bazirteous Substances that are generally recognized 1o be appropriste 10 normat residential uses
and to maintenance of the Propernty,

Borrower shall prompily give Lendzo writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale-carty invoiving tho Property and any Hazardous Substance or Environmaental Law
of which Borrower has sctual knowledge. 11 Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remadiation of any Hararaovs Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary remesiial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Ssbsiznces” are those substances defined as toxic or hazardeus substances by
Environmental Law and the following substances: gacoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides aid herbhicides, volatile solvenis, materials orwining asbesios or formaidehyde, and redioactive materinls. As used in
this paragraph 20, "Environmental Law"” means federal luwy and laws of the jurisdiction where the Property Is Jocated that relate
o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turtk2r covenant and agree as follows:

21, Acceleration; Remedies. Lender shal) give notice to Burrower prior to scceleration follwing Borrower’s breach of
any covenant or agreement in this Security Instroment (bal nt prior te acceleration under poragraph 17 wunless
applicable law provides oiherwise). The notice shall specify: (a) the default; (b) the action reqguired to cure the default; (¢)

s date, not kess than 30 days from the date the notkee is given to Borrower, by which the default must be cured; and (d)
that fullure to cure the defaull on or before the date specifled in the not«” may resull in acceleration of the nums secured

by this Security lnstrumeni, foreclosure by judiciat proceeding and sale of %2 Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in th. Toreclosure proceeding the non-existenve

of a default ur any other defense of Borrower ta acceleration snd foreclosure. (f the defunlt is not cured on or before the |
date specified in the notice, Lender, at its option, may require immediste payw.rt.in full of all sums secured by this &
Security Instrument without further demand and may foreclose ihis Security Instiwiient by judicial proceeding. Lender 3
shall be entitled 1o coliect all expenses incurred in pursuing the remedies provided in (s Laragraph 21, including, but not
Himited to, reasonable attorneys’ fees and coats of title evidence.

22, Relense. Upon payment of afl sums secured by this Security Insrument, Lender shall nolease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs. .

2J. Waiver of Homestesd. Borrower waives all right of homesicad exemplion in the Property.

Q-ilm.) 19108} PageBol 8
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4. Riders to this Security Inasteument, If one or more riders are execuled by Borrower und recorded togother with this
Security Instrument, the covenants and asgreaments of cach such rider shall be incorporated into and shall amend and supplement
the covenanis sad agreements of this Sccurity Insirument as if the rider(s) were a part of this Security Instrument.

[Check licebic box/ o}
[ i Adjustable’ e Rider (] Condominium Rider [_] 1-4 Pamily Rider -
{_} Gractumed Payrient Rider [} Ptanned Unit Development Rider {1 Biweekiy Payment Rider
(X_} Bafluon Ridor [__] Rate Improvement Rider [_.] Second Home Rider

- 1 v A Rider (] Othor(s) [specify]

DY SIGNING BELOW, Borrower accoz and agroes 1o the terms and covenanis containod in this Sécurity Inzrumant and in
- any rider{s} exccuted by Borrower and recocdrd Janh i

Wilncases: - F -
— : : (Secal)
KEVI . MORRIS -Borrower

/ N _m_;(sw)
-Borrower

RSRER T, MORRIS

{Seal) (Seal)
-Botrowsy -Borrowor

STATE OF ILLINOIS, /3’) Yo /f/ Crunty se:
— .
‘%. %’é ""“‘“P’"‘"“-’/ . Notary Public in and fir said counly and state do hereby certify that

LA

/"()f"-é/’/'f? ~- 7 Hraiies E N A T s, E s, s piteen TS

suh‘ifcﬁfmdm the foregoing instrument, appeargd before me this day in person, and acknowledged
signed and delivered the said instrumcent ae wd7  froe and volunlary act, for the uses and pur,eses therein f(m‘%, )

Qiven uvnder my hand and offjeial scgl, thiy . - day of et 7
Skt /%WL 9 7 /./cfb'
My Commission Expires: é ) 9/@ e in i e

Notary Public

This Instrument was preparcd by: ) nz:ﬂﬁr" ?f:it

iHinois
q.oﬂ(ﬁ.) 9108} Page 8 ol 8 Hotary Nﬁ'md rm 3014 00

*

' o8 o Mﬂ,. , personally known to me © ¢ i same WT(A) whase name{sﬂ/té’:
held - ‘
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WHE PECORDED MALL TO:
COUNTRYWID: EU'MDING CORPORATICHN
PO, BOX 7024
PAGADENA, CLUIFORNIA 91108-8474

GFC PARCEL LD #:
LOAK ¥ 6875354

ESCAOW/CLOSING #: Uf‘?3:’:2515 Prepared by: K. WALSH
3150 WEST HIBGINS ROAD #145
HOFFMAN ESTATES, IL. 6019%-

BALLOON RIDER

(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 21 day of August L1992 [ andis
sncorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed 0 Secure
Debl (the "Security Inswrument”) of the same date givon by the undersigned (the "Borrower") W secure the
Borrower’s Notc o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORY CORPORATION
(the "Lender”) of the same deic and covering the properly described 0 'he Security Instrumeni and located st
1642 WEST WABANSIA CHICAGQ, IL 60622-

[¥ropuny Address)

The interest raie siated on the Note is called the "Note Rate.” The date-0f the Noie is called the "Note Dae," |
understand the Eender may transfer the Note, Security Instrument and this Riies. The Lender or anyone who takes
the NG, the Sceurity Insrument and thiy Rider by transfer and who is entitled to 7ecelve payments under the Nots is
¢alled the "Mote Hokder.” A

ADDITIONAL COVENANTS.  In addition o thc covenanis and agrecments i the Securily Instrument,
Borrower and Londer further covenant and agree as follows (despile anything to the cdntrmy conlained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TQ REFINANCE

An the mawrity date of the Nowe and Security Instrument (the "Maturity Date"), 1 will be able o 7oivin a pew
loan ("New Loan") with a new Maturity Dale of Septembear 1 , 2022 |, and with as sterest rate
cqual to the "New Note Rate" determined in accordance with Section 3 below if all the conditions provided in
Section 2 and 5 below are met (the "Conditional Refinancing Option”). If those conditions are not met, I understand
that the Note Hoelder is under no obligation o refinance or modify the Note, or to exiend the Maturity Date, and that
1 will have to repay the Note from my own resources or find a lender willing to lend me the money 0 repay the
Note.

2. CONDITIONS TO OFTION :

If I want w0 cxercise the Condilional Refinancing Option al maturity, certain conditions must be met as of the
Maturity Dare. These conditions arc: (1) I must siill be the owner and occupant of the property subject o the Security
Inatrumeent {the "Propeniy™): (2) 1 must be current in my monialy payments and cannot have been more than 30 days
lase on any of the 12 scheduled monthly payments immediately proceding the Masurity Dalte; (3) no lien against the
Property (cxcept for laxes sind special assessments not yet due and peyable) other then that of the Securily Instrument
may exist; (4) the New Now Rae cannot be more than 5 percentage points above the Note Rane; and (5) T must make
a written requesi 1o the Note Holder s provided in Section 3 bolow.

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform instrument Farm 3180 t2/09
caNy .
8,710 Yuar Ballcon Mortguge Rider Pagr 1 of2 - k E E ~
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3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be o fixed rute of intarest equal o the Federal National Mortgage Association's roquired
nat yield for 30-yeur fixedt mswe mortgnges subject w o 60-day mandulory delivery commitment, plus one-haif of one
worcentage poiit ((0.3%), rounded to the nearest anc-cighth of one perceniage paint (0,125%) (the "New Nt Raie™},
The reguircd ncl yield shatl be the upplicable net yield in effect on the date and time of day that the Note Holder
receives notice of my election 1 exercise the Conditional Refinancing Option. If this required not yield is not
avuiluble, the Note Holder will determine the New Note Rate by using compurable information. '

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nowe Rate us calculaied in Soctlon 3 above is not gresier than § percentage poinis above the
Note Rate and all other conditions required in Seclion 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient 10 repay in full (8) the unpaid principal, pius (b) accrued hut
unpuid inerest, plus (€) all other sums 1 will owe under tie Note and Sccurity Instrument on the Maturity Date
{assuming my monihly puyments then are current, as required under Soction 2 above), over the term of the New
Mo a1 the New Nowe Rale in sqeal monihly payments, ‘The resuhl of thiv caleslation will be the amount of my new
principal and irierest puyment every month untll the New Note is fully paid.

8. EXERUCISIMNG THE CONDITIONAL REFINANCING OPTIHON

The Note Holiger will notily mo at least 60 calendar days in advance of the Mawrity Date and advise me of the
principal, accrued i unpaid interesl, snd a8l ather sums 1 am expecied 0 owe on the Maturity Dae, The Note
Holdor abso will giviee @ that | may exercise the Conditiona! Refinancing Option il the conditiona {n Soction 2
above wre mei The Now tfolder will provide my payment record information, wgother with the narne, thtle and
address of the person ropresenting the Noie Holder thut | must notify in order w0 exerclse the Comditiona!
Refinancing Option, 11 | meei tecondiions of Scetion 2 abave, 1 may exercise the Comtiional Refinancing Option
by nolifying the Notc Holder no Jaicr than 45 calerdlur days prior 10 the Maturity Date, The Note Holder wiil
caleulato the fixcd New Note Rate barli upon the Foderal National Mongage Association’s applicable published
resquired net yickt in effect on the dats and sime of day notification is roceived by the Note Holdor and as calculated
In Section 3 above. [ will then have 30 cakndar days w provide the Note Holder with accepiable proof of my
required ownership, occupancy and propersy Yoo status, Before the Maturity Date the Note Holder will advise me of
the ncw interest ratc (the New Nole Rale), new iponthly payment amount and a date, time and place at which | must
appear 10 sign any documents required to conpliae the required refinancing. | undersisnd the Note Holder will
charge mc reasonabie fees und the costs associated 710 exorcising the refinance option. .

BY SIGNING BELOW,. Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider.
P L )
&
Ko g, Wi (Soal)
KEVIN sK moRRiS - Borrower
) 9V, .
_m_&z;_ Aptistns ___ (Sead) W@
KAREN T. HORRIS - Borrower N
N
2
M (Seal) e
-Borower (1
AN
(Sea
- Horrower
[Space Below This Line Reserved for Ack ledg 1
. -- MULTIATATE BALLOON RIDER - Single Family - Fanaie Mae UnHarm Instrument Farm 380 12/09
. CUNY ‘
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