UNOFFICIAGRRY,

MORTGAGE ' 3J?
5%2 -

32?2} Borfgq;~ ("Security Instrument") is made aa of this :77;ny of

(=23

1992 from Mariellyn Sloan, married to Mel Sloan orrowars®
or TVBorrower"), in Ffavor of o©0ld Kent Bank~Chicago, an Illincis banking

corporation ("“Lender").

WHEREAS, Boryxowers are prepared to enter intoc an agreerent with Lender of
even date herewith and Lender, as a condition precedent to entering into such
agreement, reguires Borrowers to execute and deliver thisg Security Inatrumant
in favor of Lender; and :

WHEREAS, Mel Sloan has executed and delivered to Lender his Demand Note in
the principal amount of Sixty Five Thousand and no/100 Dcllars {365,000.00),
and is inde%ted to Lender for other sums all as sat forth in the above
referenced agvreemcnt (said agreement hersinafter sometimes referred to as the
"Hote') ; and

WHEREAS, Lender is desirous of further securing the prompt payment of
Borrowers' obligations as reflected in the Note.

NOW, THEREFORE, Borrrwers, to secure payment of the Note and the performanca
of the covenants and zgreements contained in the Note to be performed by
Borrowers, and for other good and valuable consideration, the receipt and
sufficlency whereof are heceby acknowladged, do hereby mortgage, grent and
convey to Lender the folikowing described property located in Cook County,
Illinois.

PARCEL L:
LOT 10 IN GOOSE LAKE SUADIVISIO®N BXUING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 9 AND THE WEST 1/2 OF TEL NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 42
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T'0 THE PLAT,
THEREOF RECORDED MARCH 20, 1984, AS 'DOCUMENT NUMBER 27 011°004, IN COOK
COUNTY, ILLINOIS. ‘)"Pﬂln""-“

I AL ' UF

PARCEL 2:
A PERPETUAL, NON-EXCLUSIVE EASEMENT APZUQITENANT TO AND FOR THE USE AND
BENEFIT OF PARCEL 1, FOR PEDESTRIAN INGRESS /AND EGRESS TO AND FROM, AND FOR
THE RECREATIONAL USE OF, THE GOOSE LAKE COMSZRVATION AREA, AS DESIGNATED THE
PLAT OF GOOSE LAKE SUBDIVISION RECORDED AS (DOCUMENT NUMBER 27 011 004,
SUBJECT T0 THE PROVISIONS OF THE DECLARATIUN OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR GOOSE LAKE SUBDIVISION RECORDED AS DOCUMENT
NUMBER 27 011 005, AND TO THE NUMBER 27 012 004, SUPJ¥FCT TO THE PROVISIONS aF
THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICUIONS AND EASEMENTS FOR
GOOSE LAKE SUBDIVISION RECORDED AS DOCUMENT NUMBER 27011 005, AND TG THE
PROVISIONS OF THE GRANT OF A CONSERVATION RIGHT RECQADEDAX;:POCUMENT NUMBRR:. on
27 0ll C06. o TE44ah RGO ALY NEARBAEY (S TIING
43P L ekl A
PIN# 01“09"20“-009 ‘.U"."Kt ‘.lﬂ‘:!:< l-‘f.f.fJH-‘Eﬁ
which has the address of 10 Goesalake Drive, Barrington Hilla, IL €000,

TOGETHER WITH all the lmprovements now or hereafter ersctad on the propsrty,
and all easements, rights, appurtenances, rents, royaltles, mineral, oil and
gas rights and profits, water rights and stock and all fixtures now or
hereatter constituting a part of the propearty. All replacements and
addltions gshall also be covered by this Security Instrument. All of thu
foregoing is referred to in this Security Instrument as the "Property",

BORROWERS COVENANT that Mariellyn Sloan is lawfully seised of the eastate
herevby conveyead and has tha right to mortgage, grant and convey the Property
and that the Property {8 unencumbered axcept for encumbrances of record.
Borrowers warrant and will defend genarally the title to the Property against
all claims and demands, subject to any oencumbrances of record.

IT IS EXPRESSLY understood and agreed that the lndebtedness secured heraby
will in no event exceed two hundred percent (200%) of (1) the total face
amount of tha Demand Note plus (1i) the total intaerest which may hereafter
accrue under the Demand Note on auch face amount.
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UNIFORM COVENANTS.  Bortower and Lender covenant and agree as follows:
L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Nole and any prepayment snd Iase charges due under the Note.

to Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum ("Funds') '
one-tweifth oft (a) yearly 1axes and assessments which may sitain priority over this Security Insirument; yearly
leasehold payments or ground rents on the Praperty, If any; {c) yearly hazard insurance premivms; {4} yenrly
mortgage insurance premiums, if any. These ilems are called Yescrow items.” Lender may estimate unds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or aczounts of which are ins or guaranteed by a federal or
state agency (including Lender if Lender i3 such an institution). Lender shall app! e Fundi to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the » t or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permi der 1o make such a charge, Borrower and
Lender may agree in writling thal interest shall be paid ou the F Unless an agreement is made or appiicable law
requires inter2st to be paid, Lender shall not be required to Trowes any interest of esrnings on the Funds. Lender
shail give ¢ Q0i rower, without charge, an annual accou of Lhe Funds showing credits and detis 20 the Funds and the
purpose [or wntch each debit to the Funds was mad e Funds are pledged a3 additionsl security for the suins secured by
this Securiily lustzument.

If the amovt of the Funds held nder, together with the future monthly payments of Funds payahle prior to
the due dates of thy ess row items, shaifexceed the amount required Lo pay Lhe escrow items when dus, the axcess shall be,
at Borrower's option, 7:ther pily repaid to Borrower or credited to Borrawer on monthly payments of Funds. If the
smount of the Funds helst 27 Lender is not sufMicient to pay the escrow itema when due, Borrower shall pay 1o Lender any
AMOURY NECEsIAry § ¢ 1p she deficiency in one or more payments as required by Lender.

Upon ent in full’'oTall s3ums secured by this Security Instrument, Lender shall prompily refund \o Borrower
any Fun eld by Lender. ir undar paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy, no later
thap+ffimediately prior to the saie of *he Property or its acquisition by Lender, any Funds held by Lender at the time of

3, Application of Payments. “snisss applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be applied: Airct, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, (o amounis payable under parrgriph 2; fourth, 1o interest due; and last, to principal dua.

4, Charges; Llens. Borrower sha'’ oy all taxes, assessments, charges, ines and impositions attributzble to the
Property which may attain priority over this 3-curily Instrument, and leasehold payments or ground rents, if any.
Borrewer shall pay these obiigations in the man i provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly 1o the person owed paymer’-Borrower shatl promptly furnish t> Lendar all notices of amounts
to be paid under this paragraph. If Borrower makes thesy paymanis directly, Borrower shall prompily furnish to Lender
receiply evidencing the payments,

Barrower shall promptly discharge sny Hen which s priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation secured by tha lien in & manner acceptable to Lender; (b) contets in good
faith the Hen by, or defends against snforcement of the llem la.(2)al procesdings which in the Lander’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of “n. Property; or (c) securca from Lhe holder of the lisn an
agreement satisfuctory to Lender subordinating the llzn to this Sievirity Instrument. If Lendsr determines Jhat any part of
the Property is subject to a lien which may sitain priority over-inis Se~urity Insl, ament, Lender ‘nay give Borrower o
notice identifying the lien, Borrower shall satialy the lien or take cons o/ mo s of the actions set forth abave within 10 days
of the piving of notice.

8. Hauard Insuranca. Borrower shall keep the improvements nav/ existing or hereafller evected on the Property
Insured againat loss by fire, hazards included within the term “extended covesags™ pnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcunts and fo the periods that Lander requires. The
insurance carrier providing the insurance thail be chown by Borrower subjec (o Lander's approval which shall not be
unreasonably withheld.

All Insurance pollcies and renewals shall be acceptable co Lender and shallincl I a standard mortgage clause.
Lender shall have the right to hald the policies and renewsls. If Lender requires, Borrotrer 9 1all prompliy give (o Lender
»i} receipts of paid premiums and renewal potices. In the event of loss, Borrower shall giveprimnt notice 1o the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower. i '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apriicd jo restoration or repair
of the Property damaged, if the restorstion or repalr is economically fensible and Lender's security 2 not lessened. If the
restorstion or repair is not economically feasibie or Lender's security would be lessaned, the insuiriice proceeds shall be
applied 1o the sums secured by this Security Instrument, whethes or not then dus, with any eacess paid 10 Borrower. I
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance carvier han
offered 10 setile & claim, then Lendes may collect the insurance proceeds. Lender may usa the proceeds to repair or resiore
the Property or 1o pay sums secured by this Security Instrument, whiether or not then due. The 30-dey period will begin
when the notica is given, 73

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall not extend on;;:‘
posipone the due date of the monthly payments rafarred to in parsgraphs | and 2 or change ths amount of the payments, £
under paragraph 19 the Property is acquired by Lendcr, Borrower's right 10 any insurance policies and proceeds resuiting.{»
from damage ic ihe Propeny prior to tha acquisition shall pass 1a Lendsr to the extent of the sums secured by this Socurily:_';
Instrument immedistely prior to the acguicition, bt

6, Presarvation and Malntenance of Proparty; Leassholds, Barrowsr shail not destroy, damage or substantiaily .o
change the Property, allow the Property to deteriorsie o7 commit waste. I this Security Instrument is on a jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasshold and
(ee title shall not merge unless Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 17 Borrower lails 10 perform the
covenanis and agreements contalnedt in this Security Instrument, or there {s a legal proceeding that may signifcantly affect
Lender's rights in the Property {such sa » proceeding in bankrupicy, probate, for condemnation or (o enforce laws ar
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lendsr’s nghts
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable sttorneys' fees and entering on the Property 1o make repains. Although
Lender may take action under this pacagraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debe of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other 1zrms of payment, these amounts shial) bear intarest from

the date of disbursement ai the Note rate and shall be payeble, with inierest, upon notics from Lender (0 Borrowar
requesting payment,
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrisicn agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lencler
shall give Borrower notice at the time of or prior 10 an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of ainy award or clsim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnalion, are hereby
assigned and shall be paid to Lender. .

In the event of a 10tal taking of the Property, the proceeds shall be appiied (0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security nsirument shail be reduced by
the amount of the proceeds multiplied by the following fracticn: (@) the total amount of the sums sccured immediately
before the laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Boriowor,

IT the rraperty is abandoned by Borrower, or if, afier nolice by Lender 10 Borrower that the condemnor offers 1o
make an award o7 scttie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is auihorized te coilect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums securer by this Security Instrument, whether or not then due. :

Unless Lender wnd' Borrower otherwise agree in writing, any application of proceeds to principal shatl not exiend or
postpone the due date of o monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments,

10. Horrower Not diieased: Forbearance By Lender Not a Waiver. Extension af the time for payment or
modification of amortizatior_={ the sums secured by this Security Instrument granted by Lender 1o any successor in
interesy of Borrower shall not ope~ate to release the Nability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1c cominence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amoryization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be & waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelitiny successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr=crients shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does nos exacule the Note: (a) is co-signing this Security Instrument cnly to mortgage, grant and convey
that Borrower's interest in the Property under the teras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may sgree (o eatend,
modify, forbear or make any accammodations with regrrd 1o the terms of this Security Instrument or the Note withoul
that Borrower’s consent,

12. Lown Charges. If the Joan secured by this SecuricvInstrument is subject to a law which sets maximum loan
charges, and that law is Anally interpreted 3o that the inteies? o7 other loun charges collected of 1o be collecled in
connection with the loan exceed the permitred limits, then: (a}any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any_«ins already collecied from Borrower which xceeded
permitted limits will be refunded to Boryower. Lender may choose to ranks this refund by reducing the principal owed
under the Note or by making a direct payment 10 Barrower. If a refund 1xduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Righes. If enaciment or expizadon of applicable laws has the effect of
rendering any provisicn of the Note or this Security Instrumem unenforceable #ico:ding o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrunient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps (p:cified in the secand paragraph of

aragraph 17,

i 14, Notices. Any notice to Borrower provided for in this Security Instrument shill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The @riv 2 shail be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice to wender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notlce i Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lende) when given as provided
in this paragraph.

15. Governing Law; Severability, This Security instrument shall be governed by federal law and the law of the
jurisdictien in which the Property is located, En the event that any provision or clause of this Security Instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If alt or any pan of the Propeny or any
intetest in it is soid or iransferred (or if o beneficial interest in Borrower is sold or trensferred and Borrower is not a naiuca)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secursd by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security insirument, ) ‘

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than Y0 days from the date the notice is delivered or mailed within which Borrower musi pay nll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bortower.

18, Borrowar’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secunty Instrument discontinued az any time prior to the earliee of: () 3 duys {or such other pesiod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or {¥) entry of a judgment enforcing this Security Instrument. Those conditions are that Borro\:{cr:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no accelerslion

occurred: (b) cures any default of any other covenants or agreements; (c) pays all eapenses incurred in enforcing thiy
Security Instrument, including, but nol Hmited to, reasonablz attorneys' fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeny, Lender's rights tn the Property and Borrower's
obligation o pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinsinternent by
Borzower, this Securny Instrument and the obligations secured hereby shall remuin fully eective ap if po accelaration had
occurred. However, this nght 1o reinstaie shall not apply in the case of acceleration uncler puragraphs 1dor 17,
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Non UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

19. Accelerasion; Remedies. Lender shall give notice ta Borrower prior to nceeleration folicwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ucceleraticn under garagraphs 13 and 17
unless applicable law provides atherwise), The notice shal) specify: ta) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice {5 given to Borrower, by which the default must be cured:
and (d) that faliure to cure the default on or before the date specified In Lhe notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Proparty. The notice vhall further
inform Borrower of the right to reinstate after acceleration and the right to ussert {n the foreciosure proceeding the non-
existence of & default oc any acher defense of Borrower (o acceleralion and foreclosure, 1f the defauit [s not cured on or
before the date specified in the notice, Londer at ity option may require immediate payment in fuil of all sums secured by
this Security Insirumant without further demand and may foreclose this Security Instrumeni by Judiciat proceading.
Lender shall be entitled to colivct all expenses incurred In pursuing the remedlas provided In this paragraph 19, including,
but not limited to, reasonable nttorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption lollowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be enlitled 1o enter upon, take possession of and manage the Property and to callect the rents of
the Property incluaing those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of managime=ri of the Property and collection of renls, inciuding, but not limited to, receiver's fees, premiums on
receiver's bonds and(casonable attorneys' fecs, and then to the sums secured by thia Security Instrument,

21, Relense. Vipan payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without cuzege to Borrower, Borrower shall pay any recordation costs,

22. Waiver of Ha'- .8%38d. Borrower waives all right of homestend exemption in the Property.

23. Riders to this Sicuri’y Instrument. If one or more riders are executed by Borrower and recorded togethier with
this Security Instrument, \hie covinants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and ajresments of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check applicable box{es)]

] Adjustable Rate Rider T Condominium Rider (] 2-4 Femily Rider
(T Graduated Payment Rider 1 Planned Unit Development Rider
] Other(s) [specify]

By SIGNING BELOW, Borrower accepts ind 7grees 10 the terms and covenants contained in this Sccuraly-
Instrument and in any rider(s) executed by Borrower 2.2 recorded with it,

“yin-

dariellyn Sl n

STATE OF ILLINGIS, . . Xﬂﬁ//

E DA ) D

et forth.

Given under my hand and official 1eal, this

My Commission expires:

(20008 Below Thiy Line Resarved For Lander snd Reoerdsr)
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