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/ CONSENT OF FIREY MORTGAGE HOLDER ‘)2841 '3'7‘3

Fidelity Mutual Life Insurance Company, in its cepacity as
Mortgagee under First Mortgage dated as of December 4, 1986, as
modified by a Modification Agreement dated as of Beptembar 28,
1987, by its execution hereinbelow, hereby consents tc, agrees
/ with and acknowledoes all) of the foregoing, including without
/ limitation that the execution, delivery and perfoimance of the
/ Juniol Mortgage and all related instruments and documents ghall
not countitute sn Event of Default or similar event under the
First Morhgage.

Dated this /o7 day of ngmt , 19 QrQ

FIDELITY MUTUAL LIVE INGSURANCE COMPANY
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County of: \\J,‘\Q\c;\m’ )
h/Ques ., 8 Notary Public in and '
for ttl County 12? State aforeseid, -0 HBYREBY CERTIFY ;0
that Lbodderos, B oo e , perzonally known to me f%
to be the same parson(s) whose name(s) ___ .a%. . subsoribed s
to the foregoing instrument, appeared before ma this day in -
porson and saverally acknowledged that i 8igned and ¢
delivered the said instrument as __JS__ free sad voluntary 3
act, and as the free and veoluntary act, for the pirposes (¥ ))

therein set forth,
Given under my hand and seal this ()l)Q;df%¥/E> ' LQEIQL”
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{a) Mortgagor shall, if hereinafier required by Morigugee,
deposit with Mortgagee on the first-day of vach and oveEry
month, commencing with the date. the firat payment of
interest or principal and interest shall becoms due on the
Indebtedness Secured Hereby, an amounl equal to:

(i) One-twelith (1/12) of the Taxes next to become dur
upon the Premises; provided that in the case of Lhe first
such deposit, there shall bs deposited in addilion an
amount which, when added to the sggregate amouit of
monthly sums next payable under this subsection, W), wiil
result in a sufficient reserve to poy the Taxes next becom-
ing due¢ one month prior Lo thi daite when such Taxes
are due and payable, plus. )

(i) One-Lwelfth (1/12) of the annual premiums on each
policy of ingurance wpon the Premises; provided that in
the case of the first such deposit, there shal) bo deposited
in addition an amount which, when ndded to the ag
gregate amount 6f monthly sums next payable under Lhis
subsection (i), will result in a sufficient reserve to pa
the insurance premiums next becoring due ane mnmﬁ
prior to the da’s when such insurance premiums are. in
fact, due ans pavably

provided that the a:hoint of such depoan.b (herein generally
called “Tax and Insurarce Deposiis™) shall be based upon
Mortgagee's :ea.sonabu. ¢stimate as Lo the amount of Taxes
and inaurance premiuris re>: to be payable; and all Taxes
and lnsurance Deposits sheil 2 held by Mortgagee wit.hout.
any allowance of interest therson

(b) The aggregate of the monthiy-Tax and Insurmce
Dep@sns together with monﬂu, poyments of inlerest. or
principal and interest payable an the, ~o'e =hall be paid in
a single payment éach mon:h to be apjies prior to default
te the following {tems in the order siated:

lii Taxes and insurance premiums:

{iii Indebtedness Hereby Secured ot.har than pr.nc:pal
and interest on the. !\me

CU T ) Interest on the Note:-
{iv} The prmc:pal balancc of the Now

{e) Mortgaget will, out of the Tax and ]nsurqnce Deposns.
upon the presentation to \!ortgagee by Morigagor of the
kills therefor, pay the insurance premiums and Taxes or will,
upon the presantation of recgipted bills therefor. reimburse
Mortgagar for such payments made by Morigagor. 1{ the
total Tax and Insurance Deposits on hand shall not be suf-
ficient to pay all of the Taxes and inyurance prnbams when
the same shall become due. then Morigagor shall pay to
Mortgagoe on demand any smount necessary 1o make up
the deficiency. 1§ the total of such Tax and Insurance
Deposits exceesds the amount required to pay the Taxes and
insurance premiums, such excess shall be eredited on subse-
quent pavments to be made for such Tax and Insurance
Deposits.

id} In Lthe event of a delault.in any of Lhe provisions con-
tainec) hereln orin the Note, Morigagee may, at iLs option.
without being required 5o Lo do.-apply any Tax and Insur
ance Deposits on hand to.any of the Indebtedness Hereby
Secured, in such order and manner as Mortgagoe may eloct.
When the Indebtedness Hereby Secured has been fully paidd,
then any reinaining Tax and Insurance Deposits shall be
prid o Mortgagor. All Tax and: Insurance Deposits are
hereby pledged as additional security for the Indebtedness
Hereby Secursd, shall be held by Mortgagee Lo be irre
voeably applied for the purposes for which made as hersdn
provided, and shall not be subJecl Lo the duwection - con-
trot of Mortgagor.

{e} Notwithstanding imyr.hlng herein to l.he contrary, Mort-
gagee or its loan servicing agent {il any), or their succeasors
and assigng, shall not be liable for any failure to apply to
the payment of Taxas and insurance pramiums any amounts
deposited as Tax and Insurance Deposits unless Mortgagor,
while no default exists hareunder, shall havas requested Mort:
gagee in writing to make application of the Tax and ln-
surance Deposits on hand to the paymont of the particular
Taxes or {ngurance premiums for the payment of which such
Deposits were mnade accompanied by the bills therefor.

9. Proceeds of Insurance. Morigngor will give Mortgagee
::::smp: notice of any damage Lo or destruction of the Promioes,

in) 1n case of loss covered by policies of insurance. Mort:
gagee (or. after entry of decree of foreclosure, the purchuaer
st the forecinsure sale or decree creditor. as the case muay

be) is heroby authorized at its option either (i) to settly and

UNOFFIGIAh COPY:

u:ﬁ ﬁsw?lmd\mder wich poli{:les wltho&t tﬁ nsent
ol an -fnu 1y

shall' have o Unbilléy to m&: 7 related {6 such adjust.

ment except for Mortg f\ﬁ mibcooduetl, or (1) allow
Morigagor to agree - wlth the instrance cofnpapy oF com:
paniica of the amount to be pald upon the Joms; un provklod
that'ln' any clae Mortgages stiall and is hereby authorized
to. collect anif give a reesipt for any such jhsiance p |
and the expensea incurred by Mortgagee i the I_d uatiment
nnd collection of ihairance proceeds ahall bé'se much’ sddl-

* Honal Indebtedness Hereby, Secured ar)d shall e’ reirn'b;lrnﬂ
to Mnrtaagw upoh’ demmd

({b) 'In the event of any innured «;amnf: Lo or dmmctlop
af thé Premisox of any purt themof therein called’ an’ ‘lnsurod
Casualty™), snd if, In the reasonable judgment of Mnr}
gagee, the Pmmlws cnn ‘he’ realcpred 1o an aconomlc unit
not ess valuable thisn Lhe samie was before the DEEUFrENCY
of the Insured Cesuzlty and ndequately securing the
outstending bulance of the Indebledness, Hereby Secured
then. if o Event-of Delault, iy defined in %cttun :‘lé of thh
Morigage, or any event that with noticé o pnugv of time
or both wonld become an'Event 'of ‘Dofault shall” hiave
ocenrred and bé then' concinuin%tlw proceeds’ of- msuram;e

" shall- be‘applied 20 reimburse Morigigor for the cost of
Testoring. repairing. replxcing!’ or rebullding, the Premises
or part thereo! sub; ecl 1o Insursd Ca sty a5 provndpd for
in Section 11 hereof: and, Mon;-gor ‘hereby covensnts ‘and
‘agrees forthwith 1o commence “ang ‘dilipenty to ‘progecute
such restoring, repairing. 'feplading. or rebullding: provided,

"n.lwavs‘ that Moﬂgakor shall pay al) costs of wueh’ FeALOY-

-ing, repairh-ng ‘replacing, or rebuilding'ln‘excésy'of the nst

procseds of instrance made nva.{lab}e punutm io the urm:, 7y

'hereof Lo ‘0
s Except‘ us provlded ln suhlm'tion ib) of this’ Sactlon 90'}
. Mcrtgages may apply the proceeds of inaurance’ cana«qu&mw

upoh Eny Tnsursd asuilty upon, th Indebtednens Heuhy',-*

*Secured, in-such’ okder or manber s Mortalgh s - elett; €. -3
provided, however. that, such'application of proces ;hall
 not be considiréd s voluntary nrephyment 'of the Note'tHay oh

would require the' pavment of’an‘v prepa\‘ment premhjm oF

pen n}t)' N

i) In the event that proceeda oi i'nsurmce. lf ARy, !h&])"bt
made’ available 16 Morfgngpr for the resmr!ng repah‘ing.
renlacing. or rebullding of-1he Promisés’ Mort; jagor Hereby
rovenants to restobé, repair, replace. oy rébuild’the sam:‘to
“be'otat lenst equal valug wnd of substantially the same
_chirarrer us prior 10°such daniage or destruction, ‘all’ Lo'be
effreiia in accordance with plans and’ speciﬂcauona tb be
first subr.:f.wi :o und upprovad byxMongaaee e

10. Condemnuura %nrt%agar he:ebx u-s 5. ﬁ-ansfers‘ md
sets over unto Moitgcgie the entire proceéds of any swird: or
claim for damagés yor” any’ of the Promhov tnken ‘or dEmiged
under the puwer, of emine., > Gomain or by &onddmnatioh ncloding
Ry payments mede in Buof 22 In Bertiement of A tlalin oF thrent
of condemnation. Moriguguss may eloct to apply the proceeds of
the award’ upon or Jn toducr.ion o5 the Indebindness’ Hernby
Secured then most remotely Lo lie prich whether dile ot nat; or
require Mortgagor tu roatore or y=t ol ihe Pnrnluu. I which
event the proceeds shall'be held b'M or.gapee ‘and used'to Tetm-
burse Mortgagor for the cost of such rehv'iihg or restoring. I,
in the reasonable judgment of Mortgugie, the Promises can be
restored to an efonomic unit not. Jass vu!u;m cthia thé same was
before the condemnation and adequately secwing the citsandlrig
batance of the Indobredness Hereby Secured. and 'if no Event of
Defuult, or event that with ni or paisage of time or both would

otice
bocome zn Event of Defsult. has'occhirted and bo ther cortinu- -

ing. the award ohal) be used (o reimburse Mortgsgor for the cost
oi restoration and rgbuliding, sr provided in Socgnon 10 hereof,

‘11. Disbursemeat of Insurance. Procicds ur- (mdemmlon Au.ra

1n the event Mongagor is miived Lo reimbursemant oul of inaug- -

unce procyeds or condemnation award held by Mortangu such
roceads shall be disbursed from time to time upon Mortgagee
& farnivhed with.(i) evidence satisfactory Lo jt ol the estimated
ca:t, of com, ‘fleuon of the restoration, repair, replacement, and
funds lor assurancos sstisfoctory o Mortgeges that

sm.h Ium!a are pvailable). anthcmm In_addition to the procnds
of insurance vo complete the p restoration, repair, replnce-
mont, and rebuﬂdmg and tiiﬂ auch archiject’s certificates, waivers
of lisn, coniractor's sworn, otetemants, titls insurance endores:
mants, plats or survey, and guch other evidences of cost, payment.
and performance ay Morigugee may, resscasblv reqiire and
approve; angd Morigagee mpy requirs. that all plans and pr«:mea
tions for such restoration, repair, replacement. and rebullding be
uubm:ued Lo wnd approved by Mortgages belore commencemont
of work. No peyment made hefore Lhe final completion of the
restorntion. repair. raplacement, and rebullding: shall
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forigages, toguther with funds deposited Ior

the purpose. or irfevouably conunitted to u'u satisfaction of Mort-
to pay {or the ¢cost of complation of the restoration, repair.
%mt.wnbuﬂdm; froe and clear of all Henj or claims for
len, Any surplus that me, ! ramain out of Insuranis procesds or
condemnation awards held by Mortslgn after pairmant of such
costs of restoration. repair, npllurmnt ‘ar rohu.f ding shall, at
the. apr.lnn of Mortgagee, be applisd on sccount of the Indebt-

- adnees Hereby Secured Lher. mont rcmouly to be pald, whether
‘dis or net, 'or bo pn.id to wiy other party eniltled. thersto. No
hurut whill be allowsd Lo Mortgagor 'on account of any insurance
oceeds, eondtmmtlon nwuda. ‘orother’ fundu hald by
8, !b:uiomwuu.h) Nelther Mwwnwm othwpuon
hn ever, caused or pﬂrmitud any, Hazsrdous M-urial w be
plwul.hdd. located ‘i isposed of on, under or at the: Premises
thrﬂmucamyddngpmn!mmm.wmym
thmfwnnyo}hwuaprupwtghgnﬂyu y. owned
tqr-.nymwmmm'.v,wnch u‘.nclud-
Ang. without . Wy rawtynwnodbyuhndtru-uhe
h-uﬁchlinwuzinwhlch ‘4 o7 »~d in whols ot in part, by Mort.
and neither the Premises \b; said reul estate, nor any part

d qlllur thareof, has over bnn uw i trhether. by Mortgagor or

by any. othsr personi.as 8 niw ar uarm {(whether perms»-
nntwmwwjdu!or sur&'»' Matarial, (b Mortgegor

' r indamnifiss .4~ hold the Morigagee
ot from snel lddnu any l.nd Toss s, }iakilities, damages,
*, p injurln cosis, enpenses, and claimae of any <n’ every kind what-
. goRyer , or, hy. anperted A asst. the Mort-

o lll" nr,wi;hmpoct:.o ores & d tormdi.r(aulmtof the

1 o or, urider or the the o . ipppage, acts

-y
LY

rzfée:ii

.

;;' umuoarddmpulerudurwim

. of relosse from, ue e Premises
aurdous Material (ischiding,
th-. . injurice, raats,
Campr-h-nuve
Environméntal Reaponse; Compmut!cm and u.bng Act, av
so-called "'Superfund’ or ‘Supcrljpn }nw or -ny other Fedeni,
siate, or local statute, luw. ordlnl.nu tion, order
or decroe regulsating, relating L or impos hnbﬂ.(t,y or standurds
‘of pondiscL toncorning. sny. H-.urdnm aterial), ragardless of
" .whethar or.not cauud by, or within the control of. Mortgagor.
!e.'u For pmﬂ of thix ungnge. " Hazssdous Material” means
asbustos, togeiher: with aiy haxardous, texic or
dmm,u wasts, subsiance or material defined as such it jor for
purposes of) the Comprehenajve Environmaental Responsa, Com-
pmntion. ‘and ‘Lisbllity Act, any sco-called “Suparfund’ or
"Superlien" law, or any other Federal, atate. or local statute, law,
‘ordinance, codv, rule, ieguistion; order or deciee regulating.
relating to, or Unposing lisbility or standirds of conduct concern-
ing any hazardous, toxic, or ‘dangerous waslé,’ uubsum:e or
mtt«*d as now or At any time hereafter in’'effect, ’

13, Btamp Tu. I, by the Jaws of the United States ol Amenica.
w of any state or municipality having jurisdiction over Mortgagor
or the' Premises, any tax Ip used or bacomes due in respect of the
qulnco aof the Note, Mort‘ngor shall pa,\ such Lex In the man
or required by suck law.’

without llmnuuon, any, ques

14, Prepayment Privilege, Mortgagor may prepay all or any por-
tion of the unpaid balence of the Note fin sddition Lo
the required paymanis g} in accordance with Lhe tarms
lnd'ﬁmﬁ;thiumtuth,ialhﬂot«prlaﬁlom » L under
w«which the lodeblednses v by the Note bas besn incurrod,
L'y 16, Effect of Eitensions of Time and Amendments on Junior Liene

heareof,

nrnl-u-:and Ihhnity.ndthellm and o] p
recourse against

:ﬂallm:ﬁnuchlullfmuﬂﬂlhct uurl‘ghb -
such persons being reserv y Mortgages, not-
undlngunymhuunda: v-ri-t!on.arm Any

firm, or corporation iaking s m‘ﬂm
mmwmylnmmmudnnhm thcnidlim

u!
tuhjactwthnrlghu ‘of Mortgages to mmend, modify, and sup-

. plesnent thin Hmumhmwwmmmt‘uﬁy
of ‘thi Indebtedneey Hervby Secured, in each and svery case
ﬁthqitobﬂhlnclbmmtdduhddnofmeh]uﬂuﬂm

DFFICIAL COPY, T

wil.houf. the ien of Lhis Mortgage loaing its priority over the™
nclnn of any such junior lien.

18. Morgagee's Performance of Morigagor's Obllgations. In case
of default herein, Mortgagee, either before or afier acceleration
of the [ndebtedness Hereliy Secured or Lhe foreclusure of the lien
honol and during any period of redemption may, but shal} not

required Lo, make any payment or periorm any sct herein
rc% od of Morigagor ‘whether or nol Morigagor {s personally
le Lhonl’or) in any forin snd manner deemed expedient Lo

; and Mortgagee may, but shall not be required to,

mhke or partial payments of principal or interest on any prior
encumbrances snd hase, discharge, compromise, or seitle any
tax en or other prior ien or title or cinim thereof, or redeern from

any tax sale or orfeil.ure affecting the Premises or contest any
tax or agsessment. and may. bul shall not be required Lo, com-
construction, rehabilitation, furnishing, and equipping of the
provements upon the Premises and rent, operste. and manage
the Premises and such improvements and pay opersiing costs
ahd sxpenses, including withoui imitation management fees, of
every d and nature in connectinn thwrewith, so thet 1he
Prémises and improvements shall be ational and usabie for
their intendad . All munjes for any of the purposes
herein suthorized. and al expenses paid or incurred in connec:
tion tharewith, including attorneys’ fees and other moniex
advanced by Mortgagee to protect the Premises and the lien
hereaf, or to complete construction, furnishing, and equipping or
to rent, operate, and manage the Premises and such bmprovements

or to pay any mcl:ﬁeratinx costs and expenses thersof or 1o
keap .Eravemenu operational and ussble for
its mtanded purposs be sc much additiona) Indebtedness

Hereby Sccund whether or not they exceed the {ace amount of
the Nota, and shall become immadiately due and payvable without
notice, ahd with interest thereon at the post-matusity interest rate
set out in the Note, Insction of Mortgagee shall never be con-
;i.duui! re as : h:'lh'lr ogf h:m right w:rum1 g Lo iti:n mﬁt of any
suit on the part origagor. Mortgages. inm any pay-
ment hereby authorired (s} relating to taxes and assessments, may
do so sccording to any bill, statement, or estimate, without
inguiry into the validity of any tax, assessment, sale, forfeiture,
tax Lien. or title or claim thereof; (b? for the purchase. discharge,
compromise, or seitlement of any other prior len. may do so
without inguiry as to the validily or smount of any cleim for lien
which may be asserted; or (¢) in connection with the completion
of construction. rehabilitation. furnishing, or squipping of the
improvements or the rental, operation. or munagement of the
or the payment of operating costs and expenses thereot,
¥ or gagee msy do so in such amounts and to such persons as
N spee may deem appropriste end may enter into such con-
tracon ! peredor as Mortgages may deem appropriste or msy per-
form ke nanmw iteelf.

17. l=.puetien of Premiser and Recordi. Mortgagee shall have
the right to inspyt the Premises and ali books. records. and
documaents nisun/, Llierelo st all reasonsbie Limes, and access
thereto shell be rimitied for that purpose.

18. Firarcinl Statem s M required by Morigagee. Morigagor
will, within ninely (80) dpyr-after the end of esch fiscal year of
Mortgagor, furnish 16 Mortzugee financial statements of Mort-
gagor or any beneficiary of Mortgizor (if Morigugor is & Lrustee)
and finencisl and operating st Lemi nts of the Premises for such
fecal yoar, induding, but without Lpwtion. a balance theet and
supporuing schedules. detailed steier.eni of income and expen:
diturss and supporting schedules, ad 2o ~<asonable det&il. Such
financial and operating statements shall be prepared and certified
at the of Mortgagor in such maru e ny may be accep-
toble to Mortgagee, and Morigagee may -, by notice in
writing to Mortgagor, require that the financial statements be
prepared und certified. t to audit. by » firm of certified
public sccountants sstisfactory to Morigages.

19 Arsigmment of Leascs. Rents, and Contracts. Morigagor
hereby bargains. sells. transfers, assigns. conveys, und delivers
oM sl of Mortgugur's right, title, and interest in all
remts. Iswues. and profite of thr Premises, as further securit for
the payment of the Indebtedness Hereby Socured. This assign.
ment is absolute ang is efective immedistely. Notwithstanding
tha foregoing. until a notice i3 sent to Mortgagor in writing that
an Event of Defauli or an event that with notice or passage of
time or both might bacome an Event of Defsult has ocourred
under the terms and conditions of this Mortgage (s “Notice™;,
Morigegor may receive. collect and enjoy the rents, intome, and
profits sccruing from the Premises.

H any Event of Default or event that with notice or pussage
of time or both might bscome an Evert of Defsuil occurs
hersunder, st its opuon. Mortgagee may aiter service of » Notice.
recelve and collect all such renls, incoms. and profits as they

Page & of 8
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right..powet. c;r remacly provided by this Mortﬁge or the Note,
or by law or in equity conferred.

28. Passcuston by Mortgagee. When the Indebtednens Hereby
Socured shall become due. whether by accaloration or otherwise,
Mortg shall, if applicable law permits, have the right to enter
into whd upon the Promises and take possesnion thereo! or to
appoint an agent or truster for the coliection of the rents, {asues,
and profits of the Premises; and the nd income: aftar allowing
u rensonuble fee for the collection theroof and for the mannge
ment of the Promises, may be appiied to the payment of Taxes,
{nsurance promiums, and other charges applicable to the Premises,
or in raduction of the Indebtednoss Hereby Secared; and the rents,
issues. and profits of and from the Pramises are hereby specifically
pledged ta the payment of the Indebtednsss Hereby Secured.

24, Foreclosure. When the Indebtedness Hereby Secured, or any
part thereof, shall become due, whether by acceloration or other-
wise, Mortgagoe shall have the right to foreciose the lien hersol
for the Indrbtedness Heveby Secured or part thersof. In any muit
to foreclose the Hen hereof. there shall ba allowed and included
as additional Indebtesness Heroby Secured in the decree of sale,
all costs and expenas. thit may be paid or incurred by or on behall
of Mortgagee for attarpays’ foes, sppralser’s {eos, outlays for
ducumentary, and exper’. evidence, stenographer's charges,
publication costy, and coita ,which may bo eatimated #s (o items
to be expanded after sntry of the decree) of procuring all such
abatracts of title, title searchi=s il examinations, title insurance
policles, and sim{lar data and (ziurance with respect Lo titly, ms
Mortgagee may deern reasonably nes exsary either Lo prosscule
such suit or to evidance Lo bidderr a) aales which may be had
pursuant Lo such decree, the true con/slions of the ttle to or the

value of the Premises. All axpenditures and 2xpénses of the nanre
mentioned in this Seciion, and such oth(r eipinses and fees as
raay be incwrred In the protection of the Premises and the
reaintenance of the lien of this Mortgage. inclviny the fees of
any attarney emploved by Mortgagee in any [itigation or pro-
ccedings affocting this Mortgage, the Note, or che Premises,
including probate, bankruptey, and appeliate procierirzs, or in
praparation of the commencemant or defense of any procr 2t ings
or threatened sult or proceeding, shell be so much wudliznal
Indubtodness Hereby Secured and shull be immodiately due and
payable by Mortgagor, with interest thereon at the post-maturi.y
rate as sat forth In the Note uutdl paid.

25. Receiver, Upon, or at any time after, the filing of & com-
plaint to joreciose this Mortgege, the court in which such com-
plaint is filed may sppoint a receiver of the Premises. Such
appointment msy be made either before or after sule, without
regand to solvency or insolvency of Mortgagor at the time of appli-
cation for such receiver, and without regard to the then value of
the Premises or whether the same shall be then occupled as a
homestead or not: and Mortgages hereunder or any employse or
ngent thereof may be appointed as such recejver. Such recejver
shall have the power 1o coliect the rents, issues, and profits of
the Premises during the pendency of such foreclosure suit and,
in case of 8 sale ond deficiency, during the full statutory peried
of rederuption, if any, whether there be a redemption or not. as
well as during sny further times when Mortgagor, except jor the
intervention of such receiver, would be entitled to collection of
such raxta, ssues snd profits and all other powers which may
be neceasary or are uzual in such cases for the protection, possee-
sion, control, management. snd operation of the Premisss dur-
ing the whole of said period. The court may, from time to time,
authorize the recaiver to apply the net income from the Pramises
in hio hands in payment in whole of in part of: (a) the Indebtecness
Hereby Securad or the indebtadnees sacured by » decree torecios:
ing this Mortgage, or any tax, spetial assessment, or other Lian
thut may be or becone saparicr to the lien harwof or of such decree,
provided such application ia made pricr to the foreclosure sale;
ot (b} the deficiency ih case of » ssle and doficisncy.

26. Proceeds of Foreclosure Sale. The of any {oreclosure
sale of the Premises shall be distributed and in the {follow-
ing crder of priority: First, on account of al) costs and expenses
incident to the foreclosure proceedings, including all such items
as are mentioned in Section 24 hereof; Second, all other items
which, under the terms hereof, constitute Indebtadness Hereby
Secured additional to thet evidenced by the Note, with Interest
on such items as herein provided; Third, to interest remaining
utpaid upon the Note; Fourth, to the principal remaining unpaid
upon the Note; and Fifth, any surplus to Mortgagor and jts
suCccessary oy masigns, ns their rights may appear.

27. Insurance Upon Forecloaure. In case of an insured loss after
foreclosw» proceedings have been instituted, the procesds of any
insurance policy or ptitcies. 3 not applied in rebuilding or restor:
ing the buildings or irnprovements as herein provided, shall be
used to pay the amount due in accordance with any decree of
foreclosure that mey by entered in any such proceedings, and the

ALCQPY. ..

ance, if any, » may direct. In the case
Lo decree

of forsclosure of this Mortgugs, the cowrt In | may pro
thit the mortgagee's clause attached to sach: of the easually
insurance policies 1may be cancaliad and that the decres craditor

TRy cause a new Joss cleusk (0 be atlached to sach of seid casunity
insurance policiss mnking the loss thersinder payable to ‘said
decree creditor ; snd any such’ foreclomire decree may further
provide that in case of o or more redemptions under said decres.
pursusnt 1o vhe statutss in'such case made and provided, then
in svery such case, ssch end every sucoedsive redumptor muy
cause the praceding lose clsuse attachied o each casunlty insur:
ance policy to be cancelled and a new Joss clause to be attached
thereto, making the loss thervunder paysble to-with redsmptor.
In the event of foreciosure sale, Mortgages is hereby authorized,
witheut the consent of Mortgagor, to ssaign 'any and all Insurance
policies to the purchastr at the sale, or 1o takie such oLher kleps
as Morigagee may deem advisable Lo caliss the interesl of such
purchaser 1o be proiected by nny of the ssld insurance polities
v;lithout‘cndh. or allowance to Mortgagor for prepeld premioms

28. Walver, Mortgagor hersby covenanty aid agrees that it will
not st any time insist bpon or plesd, or in wny manner whatsoever
clairn or take any advantage of, any stay, exemption; or extan:
sion law or moratorium law now or Al any time harsaftar in force,
or ciaim, take or insist upon any banefit or advaniuge of or from
uny Iaw now or hereatter in force providng for the valuation or
appraissment of tha Premises, or any purt thereof, prior lo any
sals or sales thirsof to be rsde pursuant to:r?‘pfovitiohi herein
contained, or to eny decree, judgment, or order of any court of
competent jurisdiction; or after wuch wale or sales claim or exer-
ciss muy rights under any statute now or hereifter in force to
redoem the property 3o sold, or any part thereol, of relating to
the marshalling thereof, upon forsclosure sale or other enforce
ment herect, Morigegor hareby ‘expressly waives ay and all
rights of redemption from sale inder any order or-decrieé of
foreclosure of this Mortgage, on its own'behall arid on behall'of
each and every person acquiring any interest in or title to the
Promises subseGuesnt 1o the date heren§, it being the intant ersof
that any and all such rights of redemption of Mortgagor and of
all %ther rsons ar;;m lp&:l;ull :: dunimd to be hereby walved
Lothe extont parmit y the provisions o ] L
Statutes, Chupter 118, pumaphnmﬁzmi%% Eﬁ 1:;51
atatute enacted in replaceimmnt or substitution thereof. M
will not Invoke or utilize any such law or lawse or otherwise \
Jdrlay, or impede the exercise of any right, power or remady herein
ot riharwise granted or delogated Lo Mortgages, but wilk sulfer
sud garmit tho exercise of every such right, powsr, and remedy
as thivgh no such law or laws have been mede or arscted.

construed az constituting Mortgagee a mortgages in possessi
in the abesen e of {2 sctual taking of possesaion of the Premises.

380. Further Awurances. Mortgagor will do, execute,
acknowledge, ana-delsve. sll and every further acts, desdis, con-
veyances, transfers, 8-~ xssurances necesssry or proper, in the
sole judgment of Mort{;age=, for the better assuring. conveying,
mortgaging, sssigning, & confaming unip Morigagee sl
property mortgaged hersby or property intended 5o to be whether
now owned hy Martguger or sere fler sequired. :

31. Mortgagos's Succesaars. In tha o ount that the ownmtdcg of
the Premises bacomes vested in'a jarson or persons other than
Mortgagor, Mortgagee may, without sotice to Morigagor, deal
with such successor or successors In inie @ of Mortgagor with
reference to this Mortgage and the Indebtases Harsby Secured
in the same manner as with Mortgagor. Martgagor will give
immediate written notics to Mwmy CONVEYANCS,
transfer, or change of ovnership of the Premisss, but nothing in
thlas;cﬁonsl skall vary or negute the prov

32. Rights Cumulative, Each right, power. and remedy hersin
conferred upon Mortgagse is cumulstive and in sddition to every
other right, power, of remedy, expreas or irnplisd. given now or
hereafter existing, at law or in equity, and sach and every right,
power, and remedy hersin set forth or ctherwise so existing may
be exercised from tims to time as often and in such order ss may
be deemud expedient to Mortgsgee and the exercise or the begin-
ning of the exercise of one right, power, or remady shall not be
a waiver of the right to exercise at the same time or thereafter
any other right, power or romedy: and no delay or omission of
Mortgugee in the axercise of any right. power, or remedy sccruing
hereunder or arising otherwise shall impair sny such right, power,
or remedy, or be conatrued to be a walver of any default or scquie-
acence therein.

93, Successors and Amsigns. This Mortglg:'md sach and avary
covenant, agreement, and other provision herenf shall ba binding
upon Mortgagor and its successore and assigns {including,
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having an intaresi thereln

u Provisions Severable. Tha un-uloreuhmty or lovalidity of
" mywﬂdwcmmmwwmtmhmy other pro-
vldon or provisions heredn contained unenforcesble or invalid,

.38, Walver of Defanse. No lcdon for the cnfovumcn. of the Lien

provision hereof be subject Lo sny defenss which

wa;rdynotblxoodmdvaudmtbopmyhuwm-mo
in an sction at law upon the Note.

ﬁ.,ﬂmnt'lh&unu.'ﬂmhotuumdlhuﬂw. this
t evidencing or the

any o’ A” document
m.mﬁ... Hareky Se.ured or persuant Lo which -ay of the
Iadobwinou Heroby Sorired was incurred,

a? ‘Captions and Pronouws: Tha upl.iom and hudl.nn of the
vlrloul sections of this Mar (ars are for convanisnos only, and
.88 conrd’ »n) or limiting in sny way the

vislom her 2of. the

: ?l'&-.“N'ntI:u. Bmpf. s otherwise. specifical'y ,mvsdod herein,
any party. heneto tay desire . mav

g w be required
lq.;ivqt«nlnyutmrpmy shall be in writing, wd t2 e maillng

Tt capressly mﬂuuu\l and spreed by and hetween the partics hemto, mhything heren 10 the <tz 0y notwithstnding, thil coch amd bl ol the wamanlics, sndemities
herehn shade on the partof the Thusiee while in firm PRPOIAE WA Y st fantien, ude tRINICs | 2 pese Rlalins. s s esanty, i rthangs amd spo

recelipt requasied, to the respactive addres
thcpnrmnmfmhbelon or to wuch other lluuuw
hareto may by notice ip writing designate Ior itself, aki
stitute sarvice of nenics Iwmnduwombuslnmdqynlwme
mailing thereof;
in} Il u: Moﬂ.g The Northern Trust Compuny.
50 Sou gml. Chicago, Jllinois 60875

{Atteption: Division Head, South

) 1 to Mortgagor, to the address aet forth under
Mortgagor's signeture harsto.

Any such other notice may be sarved by peysonal delivery Lhareo!
to the other party, which delivery shall constitute service of notice:
hersunder on the date of such delivery.

36. Joint and Severs). If there Is more than one Mortgagor, ali
tations and warranties herein shall be the joint and

;’vcll wuuom and warranties of both or all such
ortgagors and all obligations, covenrrts, agreements, reloases,
and waivers hersunder shall be the join and several obligations.
COVeBants, agresments, reloares, and walvers of both or all such

Mortgagors.

40. Option tc Bubordinate, At Lhe option of Morigagee, this
M shall bacome subject and subordinate In wlhole or in
part {but not with respect Lo priority of entitlemant Lo insurance

or sny award in condemnation) Lo any and all Jzases of
all or sy part of the Premises upon Mo ‘s exacution and

, 8t any time hareafter, In the Office of the Racorder of
Deeads in and for the county or counties wherein the Premises ere
aituatad, of a unilatera) declaration Lo Lhat effect.

IN WITNESSE WHEREQF, Mortgagor has caused this
Mortgsge to be duly signed, ssaled and detiversd the day and year
first above written.

CHRICAGO TITLE AND TRUST COMPANY, AS TRUSTEE under Trust
Agreement doted Novembor 5, 1986, and known as Trust
Numbaer 1089298

o ISR

ul‘uul “Trusion are mv:nh«:ku each and every one o them, sde snd imended faxs ws penonal warmanties, Lader Aivon, meprosenRDNs, covenpnte. biderakings und apneements by the T

o the purpoi onwhhlluc'
this b
. m-pmulbd!ly inmmdbynwmﬂu any thne he

caveRant, g OF &g

§ llfﬁﬂlﬁlllblid Thusee penonally bl e tnade s imenaad for the parpoyc o ersd g, ity that poaen of the tust property apeolislly dese ibed betean. and
k suid Trusiee o in it twn npﬂ bui wlrly in the excacise i 1he piowe s conferned e o an such Truniee, smd diat s pemonad Babilgs o0 peesonal

o 4 ihe Chicupo Title and Trust Eu orany, on socaunt oF this HSEUIMENT O8O0 34 OURE T ANy warsaniy. sidemnin,
of the taid Truskee In this it comainod, ehther eLpressed of i

e, wdt ek pensons! Datiiey, i any, Benge cepreesals woacs od and

N WImESbWIIE'RFOf‘,ChM;nTuIc A0 Thast Company, sl personally bat ab Trastee o afinesid, hes cuind thiemaeont o be spncs) By aie A cnbenl Vice Piesidem, ami d copotaty
: sub 16y be hereurto alfized and Mad by bs Assistand Secreiary, the day wnd year (3 atmove witicn.

Cogpuisie Seal -/

STATE OF ILLINOIS,

: 83, P
COUNTY OF CODK

nsines are subricribed te the luregoiag

&3 3ch A

. .

CHICAGO TFELE AP (AL W;_’?l’h ]T. A Tgfice an slutenend arwd o o rsonally,

By il inectllV S ( ASSISTAMT VICE PRESIDENRT
€ ane

3 mc undrmnncd a Notary Pubtic it sid tor the Courty aind Stale slaesand, I HEREBY CELTIFY, K!M!r‘:!‘lwu fanisd Ansirtanit Y
9 amd A y of the CHICAGO TITLE AND'ﬂIU‘ﬂ COMPARY, Gruniun. peosiall, ks

e ASSISTANT SLCREFTARY

,A.{..' zf

1

buir B the saime persons w e
1 Vice President snd Assistant Sectetary resperone’ o appeamd befone ow tis des m

ne tson uedd nelinowl cdged that 1they signed and delivened the said invrument ks their own free andi vatununy wctand Gs the ee winf volintar ao of saed

mw‘yompuny for tha uses uei punxmcs therein set Jorh; amd the said Assistant Sccretany then and theie ach o leiged that ot Asastant Seckuy as

“OFFICIAL SEAL"
Sheila Davenport
_ Notary Public, Stats of {lfinois

bustodian of the comuuate veal of skl Company, caused the corpone weal ol wid (.ump.m, 0 b atfoncd b sard iaretic wiod as ML AR SINIan
i froe snd volustary ach s ss the frec wod voluntary o of said Company for the uses and purposes thenem st um‘ug ;

d ] 199'2

v painder iy fuend and Nowegul Scabthis oy [ [PERUSR R L
CERY Dasengpa T

Rutary Pu I
[ ]
Exl-" g mr'n"—dv\- L Ad
" John R. STens, dr.

EOSouthLlSnthtuel.
Chicago, linole 80875
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EXHIBIT

THAT PARY OF IOTS 2 AND 3 IN THE SUBDIVIGION OF THE SOUTH 1/2 OF THR SOUTHWRS?

1/4 AND THR SOUTH 1/4 OF IHR HSOUTHRAST 1/4 OF SKCTIOW 24, TOWAZHIP 34 NORTH 12

RAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLG (RXCEPT RAILROAD
RIGHT OF NAY) TOCITHER WITH CVACKTHD WEBET 70TH OTRAST (VACATED BY ORDINANCE
RRCORUED OCTORER 17, 1962 M8 DOCTMENT 18621028) PALLING WITHIN THR POLIOWING
DESCRIBED TRACT: COMMRNCING NP A POIRYT ON THE SOUTH LINW OF THR BOUTHWEST 1/4 OF
BECIION 24 AFORKSAID 756.17 YRRT RAST OF THR SOUTHWEST CORNER THHRECY; THENCH

MONTH ALORG R LI PAMALLEL WITH THR WEET LINR OF THR SOUTHWEST 1/¢ APCRESAID,

33,0 VIR TO THE POINT OF HRGINNING OF THO TRACT TO BE DRSCRIARD; TREXNCE l
CONTIRUING MOKTH ALONG SAXD PARJLLEL LINK (BEING THE WRST LINR OF THR PROPERTY
CONVRYRD BY THR <DRED RECORDED )8 DOCIMENY L0045137) FOR A DISTANCR OF 123%,51 '
PRET TO MK WORTH 1N OF Til S00TH 3/3 OF THR MCUTHMEST 1/4 OF SECTION 24

AFORRBALL ). THRRCE KAST ALOWI SAID NCRTY LIND 420.0 FEET; TARNCE SOUTH PARALLEL

VITH THR ‘WZaY LINR OF "THR SOUTHWRST 1/4 AVORBOAID 410,1¢ PEWT TO A LINK 311.0

FRET NORTH 07 MMD DARALLRL WITH THH SOOTH LIKR OF THR SOCTHWRST 1/4 APORNRAYD,
THENCR RAST Al w) BAID PARALLKY, LINR 97.0 VERT TO A LINR 1373.47 VERT RASY OF AMD
PARALLEL WITH WP W%ST LINE OF 'THR SOOTIHWEST 1/4 AFORRAAID; THENCR S00TH ALOW)

BAID PARALLEL LINI 778,0 FERT IO A LINK 33,0 FEXT NORTH QF AND PARALLEL WITR THE
J00TIE LINE OF THR SUUTHWRAT 1/4 AFOREGAXD; THEWCR WEET ALOMG GALD PARALLEL LINR
$27.0 FERT 70 Tim POILT v BEOXMNING, XN COOK COUNTY, ILLINOIH

Common Address: 7830 West 71at Gireet, Bridgeview, Illinoin 60455

P.ILH. Ne.r 18-24=302-013-0000
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