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MEMORANDUM OF AGRREMENT

THIS MEMORANDUM OF AGREEMENT is made this /5 __ day of March,
1992, by and between lLaSalle Natiocnal Trust as Trustee under Trust
Agreement Dated June 15, 19%91 and commenly known as Trust Number
116383 ("Seller") and Westlake Development  Corporation
("Purchaser").

WITHESSETH

THAT, ~rursuant to the terms and conditions of a certain
Agreement. <f -even date haerewith ("Agreement') by and between
Seller, Purchaser and Virginia Beckstrom, Seller has agreed to sell
to Purchaser, and Purchaser has agreed to acquire from Seller, the
real estate legalliy described on Exhibit A attached hereto and made
a part hersof (indivis Jually, a “Lot"; collectively, the "Lots")
upeon the terms and condi *ions gset forth in the Agresment,

THAT, pursuant to the terms and conditions of the Agreement,
Purchaser shall have the sole and exclusive right to possess the
Lots from the date hereof tlizough closing unless the Agreement ia
sooner terminated as a result of Purchaser’s default,

THAT, pursuant to and upon tie terms and conditions set forth
in the Agreement, Purchaser must acyquire all of the Lots by the
¢lose of business on December 31, 29923 (the "outside Closing
Date"), failing which, the Agreement, and Purchaser’s right of
possession, shall become terminated tairty days thereafter.
Purchaser has the right to extend the Outside Closing Date to June
30, 1994 and December 31, 1994.

THAT, no lease, mortgage, lien or other encumhrance affecting
the Lots which is created or entered into after the duiue hereof and
prior to December 31, 1994 shall be wvalid or effective without
obtalning the prior written censent of Purchaser; all auch leasaes,
mortgages, liens or other encumbrances shall be vold and of no
force or effect agalnst Purchaser or Furchaser‘s interes” in the
Property.

THAT, pursuant to the terms and conditions of the Agreamsnt,
in the event of Seller’s default, Seller shall be obligated to
refund certain monies to Purchaser.

THAT, pursuant to the terms and conditions of the Agreement,
in the event of Purchaser’s default, Saller shall be cbllgated to
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refund certalin monies to Purchasex conourrently with thae transfer
by Seller, by sale or otherwise, of aach of the Lots.

RIDER ATTACHED TO AND MADE A PART OF DOCUMENT
paTen  3/15/92 UNDER TRUST MO, . 116383

Thiz instrument is executed by LA SALLE NATIONAL TRUBT, N.A.; not personally but
solely &s Trustee, as aforesaid, in the exercise of tha power and authority
conferred upon and vested in it an such Trustss. All the terms, previsions,
atipulations, covenants and conditions to be pecformed by LA SALLE MATIONAL
TRUST, N.A.. are undectaken by it solely as Trustee, As aforesaid; and not
individraily and all statements herein wade are sede on inforwetion and belief
and are !0 o8 construed accocdingly, and no pecascnal lisbility shall be
asserted o b2 enfocceable against LA SALLE RATICHAL TRUSR, N.A., by reason of

atyy of the taocs: provisions, stipulations, covenants and/or statessnts contained
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Memorandum of Agrecmant to be executed as of the date first above
written.

WF RINER ATTACTED [TRPIG AND MADE A PARY BEUREC. ‘
. SELLER: PURCHASER:
LaSALLE NATIONAL TRUST N A Successo

I Urunt t
La8alle National Bank, as ° fe

stlake Development
Trustee, as aforesaid

Corporat.ion
ot pat ipdiyidsally
By: 76031%%&(2»(H7L045' By* ‘;l&&:%{[
Tte: ABSIBRANT SECRUTAKY tte: Vise - Pronmted
PIN: 03-36-100-021
£,
i3

[
w4£4/ y This document was prepared by, and
‘ {ter recording should be returned to:

Michael J. Elliott
McMahen & Elliott
200 West Adams
Suite 28500

Chicago, IL 60606
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STATE OF TLLINOIS )
} 88
COUNTY OF COOK )

1, HARRIET DFNISEIey

notary publlc in and for said ¢ ha State aforeaaid. DO
HEREBY CERTIFY that ﬂﬂnﬁ?ﬂ §QAC

perasonally knowh to me to be the AnDHEMANT SECRETANY ot
LaSalle National Trust, whose name is subscribed to the foregeing
instrument, appeared before me this day in person and acknowledged
that __ko__ signed and delivered the said instrument, pursuant to
authorivy. given to by the Board of Directors of gsaid
Corporation &s free and voluntary act, and as the free and
voluntary azt and deed of sald Corporation, for the uses and
purposes tucizin set forth, K

GIVEN un}i m hand and officia seal this OWUJ day of
ub(_ ’]

it edle ST FEPIWNIG .

“1”"{“’ I”'u
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Vi ;,’ g

\} )
( fm)/ g 1{.,/144&4/«)/44;/

Notary Publ

t'\l'

i L O PR DV

7
! -
Notery 1" 500 @, T, wn: 2 ’ B \(
( Sy ok I AT )
ot j Conmission explres:

STATE OF ILLINOIS

38
COUNTY OF COOK r/

L e
(A7
Ath: - SO duaﬂﬁf

a notary public in and for said qunty, n tinn Snate aforesald, 5o
HEREBY CERTIFY that ___J)(¢i A e L is
personally Known to me to be the 299 of
Westlake Devalopment Corporation, whose nam 8 subscribad to the
foregoing instrum?A? appeared before me thls day in person and
%h owledged that >AC signed and delivered the saic iantrument as

~22ﬂ free and voluntary act, for the uses and purpsect therein
set forth.

( GIVEN upder my hand and officiml seal this 4{ ’d’ day of
I'L!’l [fL ] 1991! il

MMM“LVJ\I‘“WV ('dﬁ.cf( v wee (/L/l"ftf-ﬁ

. " OFFICIAL SEAL " e NotﬂrY Soitc
JSUSAN PERA=POWELL
2 NOTARY PUBLIC, STATE OF ILLINOIS Commisaion axplres: M’/"/ﬁ’"%
§m COMMISSION EXPIRES 10/7/4 A

b i \BECKSTROM. FIN
March 6,1992
19:%59am
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EXRIBIT A

LEGAL DBGCRIRTION OF THE LOTS

LOTS 1 THROUGH 27 IN TIMBER'S EDSE SUBDIVISION, BEING A
SUBDIVISION OF PART OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

b:\BECKSTROM.FIN
March 6,1992
10:%%am
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