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BY THE BELOW SIGNATURES OF THE UNDERSIGNED PARTIES HERETO, .
IT IS HERERBY AGREED, UNDERSTOOD AND ACKNOWLEDGED, that the fol- :
lowing AGREEMENT s this 29TH day of JUNE, 1992, enterved into by 47&’
and betweon WILLIAM P. CORDER, heromFter "Galler", and CHRISTG~/4X%/
MR J. STIND AND PHYLLIS C. STIND, HIS WIFRE, ae Joint Tenants
and not as Tenunts in Common, hareafter "Purchasers"; :

I N B S 8 BT Ih.

1. If the Purchasers shall moke the paymsntas st  forth
Karainkulow and shall faicthfully perfarm all of the materisl
obligations and covenants required hervunder, then the Saller
shall copvoy title to the said Purchaser at auch time and manner
as requived hereinbelow, in fee simple, by Seller's recordable
Warranty "De<d, with waiver of Homestead Rights, if applicabla,
subjact to tive watters herainafter specified, the premises situ=~
atnd in Cool Cduaty, Illinois described as follows:

LEGAL DESCRIPTION:

LOT 12 IN NORTHBROOK HIGHLANhS UNIT 4-A, BEING A

SUBDIVISION IN TUE NOMTH BAST QUJ‘\RTLR oP 82CTION 9, ' %
TOWNSHIP 41 NORTH, BPaxGE 12, EAST OF THE THIRD PRINCIPAL-.QQ
MERIDIAN, ACCORDING TO THZ PLAT THEREOF RECORDED AUGUST 1, o g
L1964 AS DOCUMENT l385?170. 1N COQK COUNTY, ILLINOIS, r; i
- 9,3
COMMON ADDRRESS: 2133 48k Street, Northbrook, Illinois o} ‘
PERMANENT INDEX NUMBER: 04~09-208~-020 " :
2,  The Seller acknowledges that the rotal broker's commis«r

sion is Eight Thousand, Two Hundred Fifty Wollars and 00/100THS

(68,250.00), and that Four Thousand One Hundced Tweanty Pive and,
. 00/100THS (%$4,125,00) is currently held by Landmazk Realty, Ing.- S

The balance due is te be paid to Landmark Real:y, Inc., per a

private agreemant between the Seller and Landmark ( Rralty, Inc. ,

The Seller agrees to hold harmlass, indemnify, protect =nd defend N

the Purchaser for and ogainst any losses, lians, ~Judgmenta, N

claims, litigation and causes of action of whatever ‘tvge and :

nature, arising from or in any way related to the payment of the

commission for the sale and purchase of the subject real estata,

TFEAL G ] -z

3, The Total Purchase Price for the sale and purchasae
described herein shall be $145,000.00 (ONE KUNDRED FPORTY FIVE
THOUSAND AND NO/1QO0THS DOLLARS). which shall be paid in the
following manner, to wit:

{a) Purchasers have pald and the Seller acknowledges
receipt of an earnest money paymant in the amount of $3,000.00
(FIVE TIHOUSAND AND NO/100THS DOLLARS), which shall ba considerad
as Down Payment, at puch time as Lhe Parties haove axecuted this
Instrument, and the rights and obligations acctruing heraunder
shall begin in force;
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(b) The balance of tha Total Purchaso Price after
credit for the Down Payment sforesaid, shall bs in the awount of
$140,000,00 (ONE HHIUNDRED FORTY THOUSAND AND NO/100THS DOLLARS).
Purchasers agree to and shall pay, at such place az shall from
time to timo be designated by the Seller hereunder, and until
such designation, at the homa of the Seller, WILLIAM P. CORDER,
1444 Hazel Street, Deerfield, Illinois 60015, the said balance
of the total purchass price in the following manner, to wit!

(i) 59 equal wmonthly paymeirts of $1,126.47, which
s the amount required to amortize the said balance over thirty
years at the interest rate of 9% per annum, the first such pay-
ment to be due and payable on July 1, 1992 and an idantical
payment ‘te bo made on the lst day of each month thereaftor until
fifryw=nine (59} such payments have bsen made and received (and
which pavm:nr achedule shail cavne the last suvch payment to be
made May X, _1997;

Vi A ballaoon paymant of the entire then remain-~
ing principal ‘talance and uccrued interast shall be muds on or
before June L,.1997, and shall be dellnquent, without notice,
immediately Lhnraaftnr

4. After a gracc vaeriod of five duys, late payments of
principal and interost, i.s, paymente not diapakched or poat- .
‘marked prior to the end of the due date, shall carry a late fee
of ten dollars per day uatil peid. Seller's remedies f£or the
Purchascors' breach of this Agroemcat shall be determined and
excercised according to relevant Sc¢otutes and Common Law of the
Stata of Illinois,

5, At nuch tima as the Purchasgwrs sholl have pald te the
Seller all principal and interest required pareundar, and provid-
od that the Purchasecrs shall not bo in delsuwlt with respect to
any material provisions hereof, the Purchaserda shall bo eantitled
to and Seller shall execeute and deliver a Warranty Deed to the
subject promisvs. No pre-payment penaslty shall &y charged if any
payments required hoerounder shall bo wmadoe before its ue date,

6. Possession shall be delivered to the Purchas&cs st wsuch
time #s the parties shall oxecute this Agreement, which ir-sched~
uled to be July 1, 1992, the effectiva date hareof. At such
time, Seller ohall be required te provide the Purchasers with a
copy of a plat of survay, datod November 21, 1991, £fila numberp
25815-U, by o licensed and certifieod Illinois Land Survaeyor,
showing the building to be within lot lines and sahowing no en-
crouchments from the subject real estate over or onto any neigh-
boring property or other entity, nor other survey defects which
shall not be insured over or otherwine disposed of in o wmanner
acceptable to Counsel for the Purchasers,
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8., Title to the real estate shall Lte delivered and conveyod
upon full payment, subject only to (a) tuxes not yet due and
" payable, (b) easements of record, (c) building set back lines,
(d) wuse or occupancy restrictions, (%) conditions and covenants
of record, (f) building and zoning ordinances, {g) any Install-
ments of any specisl assesaments not yet duo and payable on the
date of execution of this Inetallment Agraement, In addition,
Sellor shall provide an Owner's Policy of Title Insurence, at
Seller's coat, at the tima of and upon full paymant of the bal=-
Loon payment callad for hernin, provided that the Purchaser shall
not be in material breach of this Agredment. Purchasers shall be
responsible for payment of title aesarch charges at the time of
execution of this coutract.

9, With respect to the Cook County General Real Estate
taxes corvesponding to the real estatg¢ being here sold and pur-
chased, Seilar agrees to pay the first installment of 199) taxes
and the second installment of 1991 taxes, and the first install-
ment of 1992 xaxes, each when due, and to hold the Purchasars
harmless theretor: After the 1992 second installment, Purchasers
shall pay all taxss and special assesaments levied sgeinst the
subjact premises wpile they shall be in possovasion by virtue of
this Agreement., It skall be the obligation und responsibilivy of
the Purchasers to forward)a copy of the nald tax bills which the
Seller is obligotad te way. within soven days of the tax bill
boing roceivad by the said furchasers. lUpon request, the Pur~
chasars shall Furnish duplicaty receipts evidencing proof of
payment of any and all taxes tiat are Purchasers' —respansibility
under this paragraph., In the cvaént that the Purchasers shall
fail to pay any taxes bafore they whull becomo delinquent, Sall-
er, at his option shall be entitled Lc either pay sames together
with any penalties and interesat and otuer costs, and the Purchae-
er shall be required to reimburse Sellér " thaerefor along with
principal and interest ar the rave of 12.5% ger annum, or, alter=-
natively, to declare Purchaser in breach- #2%  this Agreoment,
affording the Seller all remedies and dsmager provided by ap~
plicablo law, '

10, Purchaser shall keep the buildings and improvaments on
the premises in good rapair and shall noither suffer asr commit
any wonste on or about the premises, and if Purchasers( fall to
make any such repairs or eliminate such wasta and/or sutfer _or
commit suweh waste, Seller may elect to maka wsuch repairs or
eliminate such waste and the cost thereof shall become an addi-
tional amount owed to the Seller under the terms of this Agroe-
ment, the vepayment of which shall be due along with and in addi~
tion to thoe mext accruing monthly payment, and delinquent immadi-
ately thereafter.

11, Noither party shull suffer or permit any mwohanio's
1ion or other lien to sttash to the prumipses, which shail or may
be superior to or otherwiae potentiolly projudice the rights of
the other parcy,
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12, Lvary contract for repairs and improvements on  thea
premises, or any patt thereof, ghall contain apn express, full and
"~ complete waiver and release of any and all lien or claim or right
of lien against the premisss., No contract or agreement, oral or

written, shall be made by Purchasers for repairs or improvements

upen the premises, unless it shall coatain such express waiver or
release of lien upon the part of the party contracting and
signed copy of evary such contract and of the plane and specifi-
cations for such repairs and improvements shall be promptly
delivered to and may be retained by Sellep,. '

13, This Agroemant, and the Purchasors' fights and aquity
hereunder may only be assigned with the consent of the Seller
first < obtained, in writing. The consent to assign shall not be
withheld arbitrarily or unreasonably.

14, Beginning on the possession date, Purchasers shall keep
all buildirge. at any time on the premises insured against all
hazards, inclading fire, lightning, windstorm, flood, ete,, - with
6aid insurance rslicy to name Ltha Sellar a5 an luuurad party with
coverage protecting)Saller in an amount not less than she——enmtize
Oﬂ%ﬁﬂ%——04—-%h9—pH*4&6&&—?@#&&—00¥0¥4ﬂ4+ﬂ§mmewlﬂ4&~w$in0~ Said
policy shall have prorxszon for the payment first of the balance
of the Purchasv Price te he made to the Seller, and any amount{s)

left over may be retaines by the Purchasers, provided that they

‘shall not be in breach her¢of. The ingurance shall be carried
with a company having not .less than an A rating, and shall not be
allowed to lapse at any time-prior to the axpiration of this
Agreement by way of paymaent ol-the balloon payment set forth
hereinabove, Purchasers shall prire the payment of each annual
premium immediately upon making such nayment, without raequest,
Purchasers shall deiivar the policien therefor to Sellar.

15. No extension, change, modificatisr or amendment to or
of this agrecment of any kind whatsoever skail be made or claimed
by either party, unloss it shall be in writing and signed by the
parties hereto,

1. In the event thia Agreement shusll be legol)y doclared
null and void by Seller on account of any dafault, breunh or
violatien by Purchaser in any of the material provisiois hercof,
this agreement shall be null and void and be so conclusively
determined by tha filing by Seller of a written declaration of
forfaiture hereof in the Qffice of Recorder of Deeds of Cook
County.

17. In the event of the termination of this agreement by
lapse of time, forfeiture or otherwise, all improvaements, whetheyx

finished or unfinished, which may be affixed in a permanent or

semi=permanent mannsr upon the premises by Purchassrs wshall
belong to and be the property of 3eller without 1llability or

obligation on Seller's part to account to Purchaser for any pnrt‘

thoraof.
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L8, In coso of vthe foilure of Purchovera to make uny of the
paymontys, or any part thareof, or perform any of Purchasoers’
“covenunty hercundor, this agroeament uhalil, at the option of Sel-
ler, bo forfeited and detarminoed, and Purchasers shall forfelt
all payments made on this Agreemont, and such payments shall be
retoined by Seller in Full satlsfaction and ss Lliquidated dam~
agau, sond in such event Sellor sholl have the rlght to enter and
take possession of the premisos aforezaid.

19, In the avent that Seller shall pe forced to sue to en-
force his rights herounder, the said Saller shall be entitled to
reasonable and actual attorney's fees end court costs from the
Purcharers, In the event that Seller shall be sued by a third
party  tecausa of the other party's aetions or inactions during
the varwa horeof, thon ' tha said Purchasers shall pay the reamson~
ubla and pctual attorney's £ees and cpurt costs incurved by the
Saller in'su -defanding himselF.

20. No rrmedies set forth in this Instrument ahall be in-
tended or consrided as to limix or waive the aggrieved party's
ramedies otherwige svallable under applicable law(a) or aquity.
No waiver or faildre to exarzise rights afforded wunder this
Instrument shall be intended or construed to be a waiver of the
said right on future or  sabsequent occasions.

21. All notices and domands hersunder ashall be in writing.
The mailing of o notico byicestified or registered mail ko Seller
c/o Judd M, Harris, 53 Hest Jackoon Boulevard, Suite 640, Chica~

go, Illinois 60604-3609 and vo tiizv laat known address of Seller,
shall ba svfficient service therecf.) Any notice or demand mailaed
as provided herwein ahall be doemed te tave bean given or cade on
She date of mailing.

22, The timoe of payment shall be od-the evssence of this
contract, and the covenants and agreaments heuein contained shall

extend to and be obligatory upon the heirs, wxecutors, adminis-

trators and assigns of the respective partias.

23. Sellar warrants to Purchaser that no nouics  from any
city, village or governmental authority of a dwelling code viola-
tion which existed in the dwelling structure has hgen trecnived by
the Seller. Purchasers acknowledge that they are taliag the
subject premises in "as is" condition and that no representations

have haeen made nor will be ssserted to have been made by the

Purchasaers hareunder concerning the condition of the subject
promises.

24, IF any provision of this Agreoement shall be prohibited
by or invalid under applicable law, such provision shall be inef-

Fective to the extent of such prohibition or invslidity, without

1nvalxdat1ng or affectlng the remainder of such provxsxon arl the
remaining provisions of this agreement,

LSTTVIZ6
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23, To the watent tho terma of this Agreement vary or eon=
flict with a Real Estate contract between the parties dated 5-16-
92, between the parties herato, or with any other Agreement, osral

or written, the torms of thiu Agreement shall control,

IN WITNESS WHEREOF, the partiec to this agresment have set
tweir rospuctive hands te the foregoing, ian duplicate, the day
and year first above writtan, The partias, by so executing this
Instrument, acknowledge thair understandipg of and agresment with
the tarms hereinabove set forth. Both parties acknowledge having
had the advice and Counsel of their respective attorneys prior teo
execution hareof.

Gl r:'"/p'%‘?"

Wiiliam P, Gerdor _ Chrxat Ja .tlnd

pu,?ﬁf}% SI:xnd

Su scribed and swory Lo kgforae me by
ffl/”ﬂ'"',r C/"’"’” 'i/'c‘”, /‘d{} J} . ()‘/4‘/

this 327¢ day of _Jwpr& ~ ., 1992,

"NOTARY PﬁnLIc

-WWMPN.
4 “OEFICIAL SEAL
RUBERY GATHERCOAL
Nolaty Pubdie, State of Mlin:

E My Commmsion Fxpires 9724/93 ‘

Sl ok o

Propared by & Mail vo:
Judd M. Harcis

Attorney at Law

53 W. Jackson, Suite 640
Chicago, IL 60604~35609
JIL2-939-4404
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