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Tlus debt is evidenced hy Borrowcr s nole dated the same date ag llns Security inauor #nt ("Note™), which provides for-monthly . .
payments, with the full debt, if not paid carlier, due and payshle on  SEPTEMBER 1, W . This Secarity:

Instrument secures to Lendor: (8) the repayment of the debt evidenced by the Note, with inte.2st, and all renewals, extensions and
modifications of the Notz; (b) the payment of all other sums, with interest, advanced under parsaaph 7 o protect the security of

this Security Instrument; and (c) the performance of Borrower's covengnts and agreements undex this Security Instrument god the

Nute For shis purpose, Borrower does hereby mongagc. grani and ct:mvcy s} Lendu' the following deseihed property located in
‘ ~Couaty, lumms

LOT 2/ QAKSBURY, A BUBOMSION OF THE NORTH HALF OF BEGTION 35, TOWNEHP
48 NORTH, RANGE 10, EABT OF THE THIRD PRINGIPAL MERIDWN, ACOORIING TO THE
 WLATTHERBOR ECORDED OCTOBER 5, 1978 AS DOCUMSNT NUMEEN 16082008, I 000K

TR D ¢: 083812008
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& Huward or Paperty Imml nnee,  Borowor coj the Hproyemanly iiow Mlﬁilml or l*cmﬂrr erectel on the Property
fneurod agadns loxs by fire, buzardy included within the term “extended covamgc" ntel any other hazards, Including foods or
flovding, for which Lendor requires insurance, ‘This Insurince shall bo matnisined in the amounts and for the poriods that Lesitler
requirca. The insurance carrler providing the insarance shatt be chosen by Borrower subject to Lender’s approval which shabl not
bo unresscnatdy withheld, If Borrower fuils 1o maimain coverage described above, Lender may, at Lemlcr 8 option, obtain
coversge W protoct Lender's rights in the Property in accordiince with paragraph 7. e

All insusance policics and rencwuls shall be acceptable te Lender sind shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Leszer requires, Borrower shall promptly give to Lender all recoipts of paid
premiums and renewiil notices. In the event of loss, Borrower shal) g:ve ‘prompt nouec to thc insurance camer and Lender, Lender
mny meke proof of loss if not made promptly by Bomower,

Uniless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied o restoration or repair of the _
Prapesty damaged, if tho resioration or repair is economically feasible and: Lander's sscurlty is not lessened. H the restoration or
repair is ol economically feasible ar Lonler's security would be lessencd, the insurance procecds shall be applisd 10 the sums
secured by this Security Instrument, whether or nol then due, wilh any excess pald to Borrower. If Borrower abandons the
Propenly, or does aot answer within 30 days a notice from Lender that the insurance carrier has offered to settle s claim, then
Leader may collect '« in surance proceeds, Lender may use the proceeds to repair or restore the Properly or 1o pay sums sécuted g4
by thig Security Instrume:n, whether or not then due. The 30-day period will begin when the notica'is given. 3

Unless Lender and Borerwer otherwise agree in writing, any application of proceeds o principal shall not extend or pnstpone U"
the cluo dateof the monthly @v.nants teferred 10 In paragraphs 1 and 2 or change the amount of the payments. Il under paragraph e
21 the Property is acquired by Leprder, Borrower's righi o any insurance policies and procesds. resulting from damnge (o the
Proporty prior - the acquisition saall pass 1o Lender t(‘) tha exient of the sumy-secured by thiy Secunty Inslrumem immediately
print to the acquisition,

6. Occupancy, Preservation, Mainterapcs and Prmeclinn of the Prnperty. Borrower’s Losn Application; Leasehulds.
Borrower shall occuyty, exiablish, and use the Pronerty as Borrower's principal residence within sixiy days after the-sxecution of
this Security Instrument and shall continue to oc(upy the Property as Borrower's principal regidence for-st least one year afier the
dawe of occupancy, uniess Leader otherwise agroes I writing, which consent shall not be unreasonsbly withheld, or usnless
oxienuating circumstances exist which axe beyond Borrower's conirol, Borrower shati not destroy, damags or impair the Proparty,
allow the Proporty o deteriorate, or commit waste on Lw Property. Borrower shall be in default if any forfelturo action or
proceeding, whether civil or criminal, is begun that in Lender's goud €aith judgment could result in forfeiture of the Property or
otheewise mateciaily impair the lien created by this Security Invizwacnt or:Lender's security interest. Borrower may cure such &
default and reinstate, 88 provided in paragraph 18, by causing the $zaon or procseding to be-dismissed with a ruling that, in
Lender's good faith determination, preciudes forfetiure of the Borrowe: » mverest in the Property or other material impairment of
the lien creaied by thix Security Instrument or Lender's security interest. Borower shall also be in defuuit If Borrower, during the
loan apptication process, gave materiatly false or inaccurate information or 2twicmenis to Lender (or failed to provide Lender with
any matoriat information) in connection with the loan evidenced by the Noiz, including, but not limitsd to, represeniations:
voncerning Borrower’s oceupancy of the Property as a principal residence, IF this Secxir'sy Instrument is on adeasehold, Borrowes
shatl comply with all the provigions of the lease, If Borrower acquires fee title 10 the Prope:sy -the leasshold-and the fee title shalt ,
not merge unloss Lender ngress o the raerger it writing,

7. Protection of Lender’s Rights in the Property. If Borrowsr fatls to perform the coveninis and sgrasinonts contained in
this Security Instroment, or there is a fegul proceeding that may significantly: affect Lander's nghts iix the Propenty (such ag.a
proceeding in bankrupicy, probate, for condemnation or forfsiture or to enforce laws or regulations), the: TSnder may do and pay -
for whatever is necessary to protect the value of the Property and Londer's rights in the Propcny Leaue: s ctions may include -
paymg any sums sccured by & lien which hay priorily over this. Securily nstrument, appearing in couri, paying reasonable =
stiomeys’ feas and entering on the Property 10 make repmrs Although Lcnder miay take action u:nder this pmvmph T Lmder L
tlues not have o do so.

Any amounte disbursed by Lender under thiv paragraph 7 shall bewme addihona! debt of Bnrrowar aecumd by this Se:.urity
Instrument. Unless Borrower und Lender agree to other terms of payment, these amourtis shall bear interest from - the date of
disbmunwnt at the Note rate and shall be payable, with-interest, upon notice from Lender to Borrower requesting payment. -

‘8, Mortgage Insursnce. 1f Lender required mortgage insurance ag & condition of making the losn secared by this Secnnty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, ihe
morigage insurance coverage required by Lender lapsés or ceases to be in éffect, Borrower shall pay the' premiiims reguired 10
obtaln coverage subsiantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent (o the
cost o Bormrower of the mortgage insurance previously in &ffect, from an altamate morigage insurer spproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum squel o
one-twelfth of the yearly mortgage insurance premium being paid by BorrGver when the insurance coverage lapscd or ceased 1o
be in uffacL Lender wnl sceept, nse and retain these paymen!s as a loss reserve in Iseu or mongage msurance Loss roserve

‘. . : : : T Form 3614 990
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. UNOFFICIAL.CORY . .
16, Borrawer's Copy, Bartower shall bo given one conformed cofly ofthe Nbie #4d ofdhi .ccnl']ly_lmlmmem,

" [T Treanafer of the grupert or i Beaetlcnl Enterent In Boreower, 1 al) or sny part-of the Froperty or any I
sold or transfereed {or if 1 beneticinl interest in Borrowor i sold or tranglorred and Rosrower s st ratural parsc
Lender's prlor written consent, Lender may, ot its option, requir iminediuts :m?mcnt' In (ull of all aums secured by o
Insrument. However, this option shall not be excreised by Lender if exercise Is prohibited by federal law as of tﬁee :
Security Instrument. .

If Lender oxercises this option, Lender shall give Berrower notice of acceleration, The natice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay &li sums secured by thig Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remediss permitied
by this Securily Inztrument withoul further notice or demand on Borrower, S
18, Borrower’s Right to Reinstate, 1f Borrower meets ceriain conditions, Borrower shali have the right to have

enforegment of this Security Instrument discontinued at any lime prior to. the carlier of: (a) 5 days (or such other period as
appliceble law may specify tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Insirument; or (b) entry of & judgment cnforcing this Security Ingtrement; Those condltions ase that Borrower: (a) Pa'ys Lender off
sums vich then would be due under this Security Insirument and the Note as if no acceleration had oceurred; (b) cures any
dofault of uny other covenants or agreements; (¢) pays all sxpenses incurred bn enforcing this Security Instrument, including, bul
nat Himited 10, reasonable atomeys’ fees; and (d) takes ruch action as Lender may raasonubly roquire to assure thal the fien of ihiy
Security Indtrument.Lender’s rights in the Psoperty and Borrowor's obligation 10 pay the sums secured by thiz Securlly
Instrument shall cantizae ynchanged. Upon reinstatement by Borrower, this Sectelty Instroment and the obligations secured
heroby shall remnin [y effective as if o accelerution had occuered. However, this tight 1o reinstate shall not apply in the case of
‘soceleratlon under parag up's 17, S

19, Bale of Nate; Charge'of Loan Servicer. ‘The Nolo or 8 partial interest in the Note (logether with this: Security
Instrsment) may be sold one ¢r.0.0re times witheut prior notice to Borrower, A sale may result in a chu'Iqu in the entity (known
as the "Loen Serviver") that coliceis monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Service: vurclated 10 & sale of the Nots, It there is a change of the Loen Servicer, Borrower will be
glven written notice of the change iz accordance with paragraph 14 above and applicable Jaw, The notico will state the name and

- address of the new Loan Servicer and Uie uddress to which payments should be made. The notice will also contain any other

infarmation reguired by applicable {aw. S _. e o

20, Hauardows Substances, Borrower sheid not cause or permil the presence, use, disposal, storage, or-relesse of any
Huzgedous Substaptus on or in the Property, Bormwar shall not do, sor allow anyong else to do, anything affecting the Property
that is in violation of any Envirommental Law, The ‘nreceding iwo sentences shall not apg? to the presence, a8, or storage on the
Property of small quantities of Hazardous Subslances theit are gencrally recognized (o be approprige to normal residential uses
and (o maintenence of the Propenty, . SR o

- Borrower shall promptly give Lender written notice of suy ‘nvestigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or privaile party involving the Property and any Hazardous Subsiance or Environmentsl Law
of which Borroyrer has actual knowledge, If Borrower learns, or is pofified by any governmentat or regulatory authority, that an
removal or other remediation of any Huzardous Subsiance uffecting ihe Property is necéssary, Borrower shisll ‘promptly take all
necessary rermedial actions in accordance with Environmentad Law,

As used in this paragraph 20, "Hazardovs Substances” are those sutvgices defined as toxic or hazardous substances by
Bavironmental Law and the following substunces: gasoiine, kerosene, otz [lammable or toxic petroleum products, toxic
pesticides and herbicidss, volatile solvents, malerials containing asbestos or formudehyde, and radiosctive mal‘erﬂls. Ay used in
this h 20, “Enviranmental Law" means federal laws and laws of the jurisdictira where the Property is located that relate
w health, salety or environmental protection, ' _ 4

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as forows: :

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntior Vollowing Borrower's breach of
sny covensut or agreement In this Securify Instrument (but not prior to neceleration uuger paragraph 17 unlesy
Applicable lnw provides otherwise). The notice shall specify: (a) the defanlt; (b} the sction requirsy 5 dure the defanlt; (c)-
8 date, not tesy than 30 duys from the dade the notlce is glven to Dorrower, by which the default razt be cured; and (d)
that falture to cure the default on or befove the date specified {n the notice may result in acceleration Of the sums secured
by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall ‘uvther inform
Borrower of the right to reinstate after sccelerstion and the right te assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to callect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, bt not
Emited to, reascnable aitorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowes, Borrower shatt psy any recordation costs.

23. Waiver of Homestead, Borrower waives alt right of homestead exemption in the Property.

Form 3014 9/90
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UNOFFICIAL €OPY: «

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s mnde this  24th day of August , 1902 ,
ad is incorpurated into anct ahud) be deemed to amend and wupplement the Mongage, Deod af Trust or Dead o Securs Debi (the
"Security Ingtrument”) of the seme date given by the undersigned (the "Bomower”) ta secure the Borrowes’s Note to

FIRST FEDERAL SAVINGS AMO LOAN ASSOCIATION OF ROCKFORD dba MEGAVEST CORPORAT I ON {the "Lender")
of the suns (aie and covering the property deacrlbed in the Securlty Instrument and lacated at:

4217 OANSBURY LANE, ROLLING MEADOWS, IL 50008

{Property Address]
The mtausl rute stated on the Note is called the "Noie Rate.” The daie of the Nots is called the “Note Date,” [ underauand the Londer
may transfer the Note, Security Instrument and this Rider. Tho Lender or anyone who tikes the Note, the Security Instrument and this
Rider by transfer sncl who is eniitled to receive puyments under the Noite is callod the "Note Holder.”

ADDITAONAL COVENANTS. In addition tu the covensnis and sgreemonis In the Security Instrumont, Borrower snd Lender
- further covenant & Gagree & follows (Cespile anything 6 the controy contgined in the Security Instrument or the Note):

1. CONDITIONAL «7GilT TO REFINANCE

At the muturity dut= rithe Note and Security Instrumeni (the “Maturity Date”), 1 will be #ble 1o obiain a new loan ("New Loan™)
with # now Maturity Dats o Septesber 1 L20 22 , snd with an intarest rate oqual 1o the
"Mew Mow Raws" dewmined in aceordence with Section 3 below if all the cnnd!tinm- provided in Soctions 2 and J below am met (the
*Conditional Refinancing Option"). 7 thoae conditions are not met, § undersiand that the Nots Holder i under no obligation w re{lnence
or mnodify the Note, or 10 exienda the Mesurity Dato, and thut 1 will have to repey the Note from my own resources or find a lender willing
1o lend me the money 1o repay the Not:. )
2. CONDITIONS TO OFPTION

If [ wani to exercise the Conditional Re/inaniing Option at mantrity, cerain conditiona must be met s of the Maturity Date. These
conditions sre: (1) 1 must still be the owner and.ocetoant of the property subject 10 the Security Instrument {the "Property™)y; (2} I must be
wurrent in my monthly pryments and cannot have hernmore tien 30 days laws on xny of the 12 schedulad monthly payment immextiatoly
preceding the Maturity Duie; (3) no lien ngrinst the Icop ity (except for tixes and specinl aisessnenia not yet due el payable) other than
that of the Security Instrument may exist; (4) the New NUic-Rate cannot ba more than 5 percentage points above the Note Rate; and (5) 1
must make 8 writien reguest 10 the Note Holder as provided in ®.<tion 5 below. B
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be n fixed rate of interest aquai /i \ie Foderal Nationsl Morigage Association's raqmmd nst yield for

30-yeer fixed rate morigages subject iv a 60-day mandatory delives,’ commitment, plus one-hif of one percentage point (1.5%), rounded .

0 the neares one-cighth of one percentage point (0.125%) (the "New Nov: Rate”). The required net yicld ahall be the applicable net yicid
in effect on the date znd time of day that the Note Holder receives notice of 2o+ election 1o exercise ihie Condilional Refinsncing Option. If
this required net yiekl is not svaileble, the Note Holder will determine the Ne« Jiote Rale by using comparable informasion.

4, CALCULATING THE NEW PAYMENT AMOUNT :

Provided the New Note Rate ns calculated in Section 3 above is nol greater thun 5 perceniage points above the Notc Raie and
other conditions required in Section 2 rbove wre satisfied, the Note Holder will deteomine «he amount of the monthly payment that will be
sufficient 1n ropay in full (8) the unpaid principal, plus (b} scerved but unpaid interes?, v (c) all othier sums I will cwo under the Now

and Secusity Instnimentt on the Maturily Date (assurning my monthly payments then are murat, s required under Secticn 2 above), over o

the term of the New Noie at the New Note Rate in equal monthly payments. The result of thir ~slenladon will be the aniount of my new
" principal #nd interest payment every month until the New Naote is fully pald.
5. EXERCISING THE CONDITIONAL REFINANCING CPTION

The Note Holder will notify me st Jenst 60 celendar duys in sdvance of the Maturity aw and advia miy of the principal, sccrued but
unpaid interest, and all nther sums | wm oxpected [ owe on the Maturity Dats. The Noto Holder also vill tvise me thet 1 may exercise
the Condltionil Refinancing Option if the conditions in Section 2 above wre met. The Note Holder will'priviie my payment secord
information, Wwgother with the swne, title and ndtdreas of the persen reprosenting the Note Holder that 1 mus oy in onder o axercise the
Condhional Refinsncing Option, If | meet the condittons of Section 2 above, T miay exercise the Conditlons i Rufinencing Option by
notifying the Note Holder no luter thun 45 cafendur duys prior to the Maturity Dars. The Note Holder will ealcnlaie e fixod New Nole
Raite bused upon the Pedernl Nationnl Mortgage Associntion's applicable published required net yield in offect on the duie and time of day
notificktion is received by the Note Holder and as caleubgierd in Section 3 above, 1 will then have 30 calendar days 10 provide the Note
Hokler with scceplable proof of my required ownership, occupuncy and property lien atatus. Bafore the Mumurity Dute the Note Holder
will advise me of the new inlerest ate {the Now Note Rate), new monthly payment amount and © date, time and place at which | mum
appeer Lo sign any documents required to compiets the required refinancing. 1 understrand the Note Holder will charge me & $250.00
proceasing fee and the costs associated with updating the titlo insurance policy, if any.

BY SIGNING BELOW, Bomower accepis and agrees to the lerms and covenants contained in this Balloon Rider.

b et cinrd T son) L., S M s

ELLENEBEALS -Borrawer

-Bosrower

(Seal) | o . (Seal)
-Rorrower o ) L -Horrower
[Sign Original Onéy]

HMULTISTATE BALLOON RIFER - Siagle Family - Fennle Mas Unltoim lnatrament - ‘Form 3180 13700
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