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Rental & sale agreement effective
dan. i, 1992 thru Dec. 31, 1994

As gole owner of property (house & garage on lot) located
at. 71 Arrowhead Dr., Thornton, Il., T, John VanGennep, do
agree to rent said property to James M. Halpin for the sum
of $600.00 (if he occuples property solely) or $700.00 {(if
roowmate lLives with him) per month and do hereby agree and
consent to giving said renter (J. Halpin)} the option to
buy said property at the price of $75,000/00 (seventy five L
thougand) anytime between now and Jan, 1, 19%94. At the %E
time of the sale of this property to said renter, I agree to
allow/L/2 (one half) of the total rent which has been paid [~
to me icc-the use of the premises to be used as partial ?i
down paymert on thiz property. This amount not to exceed
the amount.egual to 1/2 of 1 vears rent. I agree tc carry
the mortgage @’ the rate of 8 1/2 (eight and one-half)
percent with 210 (ten} percent down payment....{1/2 rent paid
plus other monies to equal L0% of $75,000.00, This mortgage
contract will be based on biweekly or monthly payments as
destred hy the buyey. MOrtgage to be 20 or 30 year contract,

It is also agreed that  7f this property is t%ﬂﬁegjnzc 123 50 :

1. Sold LT il ml:‘msgu 733t 151’:
2. Resided in Solely hy: ' C COUNTY RE D?R
J. lLeased to: 4 Tr
4. Rented to Solely to: a
parties other than J. Halpin within a pericd of 2 (two) é?
years from this date, I will have ithe option of buying back
this property at the original selliny price of $75,000.00
minus the amount of rent allowed for irltial down payment.
It is alsoc agreed that buyer will pay 1/2 fees and expenses
incurred in the sale of this property.
Signe John vanGennep NDate T ’;fﬁ 4
Substribed st sworn to belore me ‘ f \\’:’i{r
o
this. f3 . day of 2787k 19 P L
+f Chicugo, f)mf!y of C:o:fk, ?&n ol Hlinoks iy DGedT- D8 )
Notry oot LAtz 250 ST e 29-327- 4ob¥ 03s
RO ST Hepd 2 L QY Aok, ﬁ, Wu:r‘ f,/a?‘ 245
‘ . “-—“:'; ‘\- J “ ‘-. y AL

NECMIGARNER
Hotary Pasbiic, St of lifingis o W ;
Ky Comminsion Fxgiegs 120770 I3
b B e o W “”* 9-’4\"”i e Yyap

QLY

_s:,g,-..,\;»“;)yw fmazsw 354614?5 /ﬁ’?a«
o (aed c&.@ |, Kl | ég

=
42642437 | 9




*UNOFFICIAL COPY

i

LY Y N N

ey O

MM ﬁ:_\:. LM
o .. Tmu ‘ﬂb 4’09‘75 .

X¥ &Y HIT




