A #R;EHFECORDINGMMLUNOFFICIAI.é QOPN@

" MLDWELT FUNDING CTORPORAIION - _ :
020 ILET FTREET, BUITE 401 e PR ‘
Qnuuu!t GRGVE, nunuu 60515 PN G ‘

EEER
1

Aazane

v;gmnn-;r,r- 127,50
. 3 i 08731792 Jaeon
; g ¢ FAGYED e o 4 F G i
. \ni‘ r-).iN‘! mr mm.&
IMQMWUMF«M.MI . r :
FHACASEND.
FHA HORTGAGE A3 ETTIETE TOS
This Morigage (*Security Instryment’) is givenon . Avoust &, ' 1992 The Mongagoris |

BUDRBE O. BFYCE, DIVOARCED NOQT SIRCE GEHARIIEO

whoumdreuia 3052 2251w STREET, uur: vu.uac,n. ¢u411
(Bowrownar'). This Securicy .*\strumantlsglvantn o C ‘ [
ANEAICAU STATEY PO=TGAGE, LHC. .

whlchhorglnhsdan& exis ,underthelawsof Y 1 nu: s e .arﬁwhouaddrassls
S15 W, TTSVH STAEEL, GOWEWMOOD, . IL 60430 : J
"("Lender’}. QOHOWBFOWBSLBHG’JHGWIHGIMsumaf Sevanty, 'I‘In--t_ 1haus|nd Y 11 H undrcd

Fifety Dollars and no/*u0 -\\\
Doilars (1.S.$.73,650.00 2 This dabt ie wi.danood by Bormwar’s nota daled the. same dme as this
Eecurily ingtrument ("Nota"), which pr ' for manthly paymants, with the full debt, If not pald earller, due and \S
paystlogn teptember 1, 2027 This Securlty Inslrumsnt secures 10 Lender:.(a) the repaymant of the debt
‘evkienced by the Nole, with Interest, and all Jonowals, extensions and modiications; (b). the payment of.all other aums, SN
m ‘with Interest, advanced under Paragraph & L protec the security of this Security Instrumaent; and (c) the performance of UCN

Batrower's covenanis and agreements undar this Securily Inatrument e the Nots. For this purpoee Borrower does !
nersby morigage, grant and convey to Lander tiia ’o-‘owlng dascnbe-d proparnr located In
c 0gK . County, illinols:

LoT $2%0° IMD1AN HILL SUBDIVISION UWIT »o 9, BEING A SUBDIVISION OF" !HE .
_EASY 172 or THE NMORTHMWEST 1/4 OF SECTIOGN 21, TowNENIp 35" MORTH, RANWGE “13) E&ET
OF THE THTRD PRINCIPAL MERIDIAN, ALSO 1HE "oaTHwklr /4 OF THE WORTHEAST 14,
"',or SECTION 31, }'OURSHIP 35 NORTH,' nnune 15, EAEY o# "THE ! erna PRIIH:IPAL

HEI!DIAN, ACCURD!NG TO THE PLAT THEREOF Rhu STEIED Iu THE OFfIEE OF TME

ﬂEGISTIIH oF ?:TLES aF cook CDUHTY _ILLIHOI,, “H SEPTEH!EH -5 19?0 As

i ) DECUﬂEHT HUHBER 2521661 AND SURVETDPS CE!IIFlr Y& OF COIIECTIGH TH!IEBF & 5
REGISTERED ON OCTOBER 9, 1970, AS DOCUMENT num.it 2535&73‘. S e

4;2 57

yax t.p. #:33-3i-206-011

whichhaamaaddrossof 3062 zzsrn lIlE!T ‘ "inux'=\e'!F'L‘-in*_" ".i '
vlllimh T Y- YRR I {“Propeny Addrost"} o ' 4
o o [lecﬁﬂ.]

..... TOGETHEH WITH all the Emprovementn now or noraa!lar ereclld on: tha property and ail uuments righu. ‘
,appurtmncas rents, royaitias, mineral, oll and gas rights and:profits, water rights.and stock and ail fbidures:now or .
hersafter a part of the property. All replacements. and:additions:shall: alio bu covered by this Security:Instrument. Al:of
tha inregolng is raferred toin thls Security instrument: aa the 'Property o

EGHHOWEH GGVENANTS that Borrower is la\ndul}y selzed oftha aatata hsrnby comeyed and has the right to T
morlgage. grant and convey the Property and that the Property.is unencumberad, ‘sxcept:-for-encumbrances of record.
-Borrowar warranis and wul detend generally tha title 10: tha Property agalnat ali dalms and damuﬂds. subfect tu aﬂy T
) iam:umbrancss of recnrd 0
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date, of the monthly paymLJ, Nh@rE’rEJ IGJAUQQR t clpnuch payments. Any

excass procesds over an amount requlred 1o pay all outstanding indebtedness under the Note and this Securlty
Instrument shall ba pald to the entlly legatly entitied thereto.

8. Feas. Lender may collect fees and charges authorlzed by the Secretary.

9. Grounds for Acceleration of Debt.

(a} Detavit. Lender may, excapt as limited by regulations issued by tha Secretary in the case of payment defaults,

require Immecllate payment in fult of all sums secured by this Securlty Instrumant i: _ .

(/) Borrower defaufts by falling to pay In full any monthly payment required by this Securlty Ingtrument prior
10 or on the due date of the next monthly payment, or
{i} Borrower defaults by falling, for a period of thirty days, to perform any other obligations comalned In this
Securlty Instrumeant.
gb} Sale Without Credit Approval. Lendar shall, if permited by applicable law and with the prior approval of the
ecretary, require immediate paymsnt in full of all the aumas secured by this Security Instrumaent if:

{i} All or part of the Property, or a beneticial Interest In a trust owning all or past of the Property, Is sold or
otherwisa transterred {other than by devise or descent} by the Borrower, and

{li} Tha Property is not occupled by the purchaser or grantae as his or her principal resldence, or the
purchaser ar grantee does so ococupy the Property but his or her credit haa not been approved In
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lendaer to requlire immediate payrment In full, but Lender

doses not require such payments, Lender does not waive Its rights with respect to subsequant events.

(d) Ha?u!atlons of HUD Secretary. In many circumstances regulations Issued by the Secretary will imit Lender’s

rights, in the cas s of payment defaults, to raquire immediate payment in full and foreclose if not pald. This Sscurity

instrument does (ot authorlze acceleration or foreclasure if not permitted by regutations of the Secretary. :

(e YMortgage No’ Insured. Borrower agrees that should thls Securlty instrument and the note secured thereby not

be eligitle for Insuraria under the Natlonal Housing Act within 60 oAy s from the date herecf,

Lendar may, at its optizr-and notwithstanding anything in Paragraph 9, require immedilate payrment in full of all

", aums secured by this Secirrhy Instrument. A written statement of any authorlzed agent of the Secretary dated
subsequentic 60 DAYG from the date hereof, daclining to Insure this Securlty Instrument and the
note seciured thereby, shall o deemed conclusive prool of such insligibiily, Notwithstanding the foregolng, this
optlon may not be exarcised "y Lender whan the unavalleblity of Insurance is solely due to Lender's fsliure to remit

a mortgage Ihsurance pramium tothe Socretary.

© 19, Asinstatement. Borrower haa 7 r'jn! to be-reinstaled if Lender has required immaediste payment In full because
of Barrower's Hailure to pay an amount cue under the Note or this Security Instrument. This right apptles even alter.
foreclosure proceedings are Instituted, Toralns ate the Sectrity Instrument, Borrower shall tender In'a fump sum all
-amounts required to bring Borrower's acee st cirrent including, to the axtent they are obligations of Borrower under
‘this Security Instrument, foreclpsuie casis.and s eonable and customary altorneys' fees and expenses propaerly
associated with the loredlosure proceeding. Upur ra'\ngziatement by Borrower, this Security Instrument and the
obligations that it secures shall remaln In effect as !*'cander had naot requited immediate payment In full. However,
.Lander ls not required to permit reinstatement If: (I} Le nder haa accepted reinstatement after the.cammencement, of
‘fareclosure procesdings within two years immediately prrceding the commencement of a current foreclosuyre-
procesding, (It} reinstaternent will preclude foreciosure aa difierent grounds in the future, or (i} reinstatement will
adversely atfect the priority of the lien creaied by this Securl’y instrument, -

-11. Borrowar Not Released; Forbearance by Lender Nucs Walver. Extension of the ime of payment or- . ...
modHicatlon of amortlzation of the sums secured by this Securtviratrument granted by Lender to any succeasor In
Interest of Borrower shall not operate to release the llability of theorl4i~al Borrower or Borrower's successor In interest,
Lender shall nct be required to commence proceedings against any ~ur,cessor In interest or refuse to extend time for
paymeant or octherwise modify amortization of tha sums secured by this Sacurity instrument by reason of any demand
mada by the original Borrower or Borrowaer's successors in Interest. any for’~srance by Lendar In exercising any right
or remedy shali not be a waiver of or preclude the exercise of any right or (emedy.

12. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-Si;naers. The covenants and agresments of
this Securlly instrument shall bind and beneflt the successnrs and assigns of Lunder and Borrower, sublect tothe - -
provisions of Paragraph 9.b. Borrower's covenants and agraements shall be Joini 7. sevaral. Any Borrowar who
co-signs this Security Instrument but does not execuie the Note: (a) ts co-signing thi-Gesurlty Inatrument only to
morigage, grant and convey that Borrower's intorest In the Property under the terms of tiils Security Instrument; (b) s °
not personally obligated 1o pay the sums secured by this Securlty Instrument; and (c) £Q ees that Lender and any other *
Borrower may agres to axtend, modify, forbear or make any accommodations with regard t72 1= terms of this Sacurity
Instrument ar the Nate without that Borrower’s consent. PR : _ o

12. Notices. Any nofice to Borrower provided for In this Security Instrument shall be given by ~alivering it or by
maliing k by first class mait unless applcable law requires use of another method. The notlce she.i Fe directed to the
‘Property Address or any other addrass Borrower dealgnates by notice 1o Lender, Any notice to Leraae: shall be given by
first class mall to Lendsi's addiass stated hereln or any address Lender designates by notice to Boiroiwsy, Any notice
provitted for in this Security Instrument shall be dsemed to have been gliven to Borrower or Lender wi et given as
provided In this paragraph. ) : - A I T

14. Governing Law; Severability. This Securlty instrument shall be governed by Federal law and the law of the
lurisdiction in. which the Proparty Is located. In the evens that.any. provision or clause of this Security Instrument or the .-
MNota conflicts with applicable taw, such conflict shall riot afféct other provisions of this Security Inetrument or the Note ™
which can be given-effect-without the conflicting provision. To this and:the: provisions of this Security-instrument and tha-=
Note are declared 10 be severable. . .

- 18. Borrowsr's Copy. Borrower shall be giver: one conformed capy of this Security Instrument. o
< 18, Assignment 6f Rents. Borrower unconditionally assigns antt tiansfers to'Lender all the renits and revenuas of -,
‘the Praperty. Borrower authorizes Lender or Lender’s ageits td collect the rents-and revéntles snd’ hérehy diracts each-
tenant-of the Property to pay the rents 1o Lender or Lender's agens. However, prior to Léndar's hotise to'Borrower of
Borrower's byeach of any covenant or agreetmant in the Security Instrument, Borrowar shall collect and receive all rents -
and revenues of the Property as trustes for the banefit of Lender and Borrower, This assignment of rents conalitutes an

absolute assignment and.not an assignment for additional security only, .. . :

Y12V 926

I Lender gives nntice of breach to Borrower: (a} all rents recetved by Borrower shall be held by Borrower as trustes
for benstit of Lender oniy, to be applied to the sums secured by the Securlty instrument; (b} Lenciar shall be entitted to
collect and recelve all of the rents of the Propanty; and (c) each tenant, of the Property'shall pay sll rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant, | . .~ Ly o S,

RS ' RS ISR TN i LD

Borrower has not executed any prior assignment of tha rents and hasnot andwitl notperlorm&ny acf‘.tlih'f Wbéld

v bl e

prevert Lendsi from exorclsing its rights under this Paragraph Y8 ©" ~
Lender shall not be required to enter upon, take control of or maintain the Froperty before or afier glving notice of

breach to Borrower. However, Lender or a judicially appoinied recetver may do so at any time thera Is & breach. Any

ap;:;licatlontcgf rer'\:ts sl}atlllq n?,t cure or v;a:re ans{ delau:: or ig&ﬂdma any other right or ramedy of Lender, This

assignment of ronts of the Property shall terminate when 1 jcurty instrument 1s p

assignment of rents of the Pr: perty debt secured by the Seciifty instrumant 1s paid in fult, 2701
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