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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING

THIS MORTGAGE I5 DATED AS OF February 14, 1992 and is execuied by Raymundo
Lopaz, married to Carolina Loper ("Borrower") the record owner of the Premises,
a8 hereinafter defined in favor of Cole Taylor Bank, an Illinols banking corpora-

n "
tion locatad at 1542 W. 47th St.,Chicago, Illinois (MLaBﬂ?F{h'ﬂkbﬂanH; $37.500
. o TIIZES TRAN 3030 09/31,97 100500000
WITNESSETH: P I R S A

Raymundo Loper, Marciod to Cardlilia’Vkibis ' < Ur0EE

{If the rarty if foregoing blank L8 not Borrower, ouch other party ls heralnafter
referred to-as "Obligor') haeg executed a promimeory note|''Note") dated ap of date
of this mortgoge, payable to the order of Lender, ln the principal amount of Min-
ety Thousan® ind 00/100 {$50,000.00) Dellars. Interest on the ocutstanding
principal balarca of the Secured Revolving Note shall accrue at the per annum
rate of Two ani wne-Half(2.%0%)percent in excess of the Prime Rate (defined
below). The principal and interest of the Note is payable as follows: 12
menthly payment of §7,000.00 principal plus intereat due on the 1@ti.of each month
commencing on March 1y, 1992 and monthly thereafter until February 13 1993 ("Matu-
rity"), at which time the halance of unpald princlpal and accrued interest shall
be due and payable.

If the aforementioned intercat-rate mentions Lender's "prima rate", such prime

rate means the prime rate as d~fined in the Note, or, Lf the Notae contains no
definltion of prime rate, then pclis rate means the rate of iInterest esatablished

from time to time by Lendar as 1.8 prime rate, and uved by it in computing
interest on thaose loans on which intarest i{s estahblished with relatlionehip to
Lender's prime rate, all as shown on the hooks and records of Lender, whioh prime

rate will fluctuate hereunder from time te time concurrently with each change in 2o
Lender's prime rate, with or without notice Zo anyone. Nothing herein contained Py
shall be conetrued as defining "prime rate' .ap the rate charged by Lender to its ' J
most credit-worthy customers, Interest on the cutatanding principal baiance of QF
the Note shall be increased to the rate of Fovz Percent (4%} In excesd of the i
aforesald rate then in effect, after maturity of ths Note or upon default under €y
the Note or this Mortgage. If any payment of interes% or principal on the Note  ~}
is not received as and when due, Borrowar mhall be ‘ciarged a late fee as fol- S
lowat (AN}, -3

To secure payment of the indebtedness evldenced by the Nove @nd the heralnafter
defined Liabllities, including, without Limitatlon, futurae advsnces, if any, on
the Note, prior to ite express maturlty date and in all eventi prior to twenty
(20) years form the date hareof, to the same extent an if such aavarces were made
on the data of the Note, Borrower does by thase presents CONVEY and CARTGAGE unto
Lendar, all of Borrowers estate, right, title and intareet n the (eial sstate
situated, lyiny and being in the county Cook and State of Illinciwm, legally
deecribaed as followsi

¢
Lots Twenty Seven (27) and Twenty Eight {(28) in Walker and Larnod's subdivieion
of Block Twelve (12) in Johneon and Lee's subdivision of the Scuthweat: Quarter
{1/4) of Bection 20, Township 39 North, Range 14, East of the Third Principal
Maridlan, in Cook County, Illinois.

P.ILN ¥ 17-20-318-023

Common Address:  2000-06-8..Blus Iskand Ave.
Chicago, IL
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Which is referred to hereln the "Promlees", together with all improvementu,
building, tenementsa, hereditaments, appurtenances, gas, oll, mineral, sasements
located in, on, over or under the premised, and all typee and kinds of goods,
inventory, accounts chattel paper, general intangiblea, furniture, fixturee,
apparatus, machinery and equipment, lncluding, without Limitation, all of the
foregoing used to supply heat, gas, alr conditioning, water, light, power,
refrigeration or ventilation (whether single units or centrally controlled) and
all screens, window shades, storm doors and windows, fleor coverings awnings,
stoves and water heaters, whether now on the Premises or herasafter erected,
instailed or placed on or in the Premises, or used in connection with the Premis-
es and whether or not physically attached to the Premises. The foregoing lLtems
are and shall be deemed part of the Premisee and a portlon of the security for
the Liak!l'.tlies as batween the partieas hereto and all persons claiming by,
through or_under them. Portions of the foregeing are goods which are or shall
become fixtirns on the Premises, and Borrower agrees that the filing of thise
Mortgage ln tpz real estate recorde Cook County, Illinois shall also uvperate, at
the time of wuze filing, as a fixture filing in accordance with the provisiones
of the Uniform Camiarcial Code ae adopted in the State of Illinolse,

Further, Borrower do2s hereby pledge and aseign to Laender, all leases, written
or verbal, rente, issues and prefita of the Premiges, including without limita-
tion, all rents, issues,-profits, revenues, royalties, bonuses, rights and bene-
fits now due, past due, Or %o bacome due and all deposite of money as advance
rent or for security, undar any and all present and future leases of the
Premises, together with rignt, but not the obligation, to collect, receiva,
demand, sue for and recover theesme when due or payable, Horrower hereby autho-
rizing Lender or Lender's agents. lander by acceptance of this Mortgage agrees,
as a personal covenant applicable to Berrower only, and not ag & Limitation or
conditlon hereof and not available t> asyone other than Borrowar, that until
default, as hereinafter defined, shall ¢grur or an event shall occur, which under
the terms hereof shall give to Lender tbu. right to foreclose thia Mortgage,
Borrower may collect, recelve and enjoy such’rvaila. Borrower that each tenant
of the Premises shall pay such rents to Leudar or Lenders agents on Lender's
written dewand therefore without any liablllity ‘on the part of said tenant to
inguire further as to the existence of a Default-oy Borrower or Obligor. Borrow-
er hereby covenants that Borrower has not performed, and will not pezform, any
acts c» has note exscuted, and will not execute, &av instruments which would
prevents Lendar form exercising any rights pursuant( &t such rente or cother
amounts, that at tha time of execution of this Mortgage ther4 has been no antici-
pation or prepayment of the rents for the Premises and tnat Borrower will not
hereafter collect or accept payment of any rents of the Premisie prisr to the due
dates of such rents.

Further, Borrower warranta, covenante and agrees as followss

1. Duty To Maintain Premises and Title Premises. Borrower shall (a)
promptly repalr, restore or rebulld any bulldings or improvements now O here-
after on the Premises which may become damaged or be destroyed; (b} keep the
Premises in good condition and repair, without waste, and, except for this Mort-
gage free from any encumbrances, mechanic's llenw or other liens or claime for
lien; {¢} pay when due any indebtednees which may be secured by a llen or charge
on the Premiaes, and upon request exhiblt satiefactory evidence o f the discharge
of such lien to Lender; (d) complete within the Premises; (e} comply with all re-
qQuiremente of all laws or municipal ordinances with respect to the Premlses and
the use of the Premises; (f) refrain from impalring or diminishing the value of
the Premises.

2. Taxes, hscessments and Chargeps. Borrower shall pay, when due and
before any penalty attaches, all general taxes, speclal taxes, apecial asmess-
mente, water charges, drainage charges, sewer service charges, and other charges
agalnst the Premisea. Borrower shall, upon written request, furnish to Lender
duplicate paid recelpte for such taxea, asgessmenta and charges. To prevent
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Default hereunder Borrower shall pay In full, prior to such tax, assesament or
charge bacomlng dellhquent, under protest, ln the manner providad by st.atute, any
tax, assessment or charge which Borrower may denire to contest.

3. Leases. Upon the request of Lendesr, Borrower shall dellver to Lender
all original leases of all or any portion of the Premises, together with assign-
mente of such leases from Borrower to Lender, which assignments shall be in from
and subrtance satlefactory to Lender.

4. Condemnation. Any awards of damage resulting form condemnation pro-
ceedingn, exerclae of the power of eminent domaln, or the taking of thoe Pramlaeas
for public use are hereby tranaferred, aesigned and shall be paid to Lender and
the proceeds or any part thareof may be applled by Lendar, after the payment of
all of Lte expenses, including coste and attorney'a faass, to the reduction of the
indebtadnssa secured hereby and Lender ia hereby authorlized, on behalf and in the
name of ‘onrrower, to execute and dellver valld acquittancoe and to appeal from
any such avacd.

5. Non-éxcluaivity and Preservation of Remedies. No remedy or righkt of
Lender hereuncer ohail be axcluaive. Each right and remedy of Lender with
reapact to thls iiariaage shall be in additlon to every other remedy or right now
or hereafter exietlng at low or in equity. No delay by Lender in exercieing, or
omission to exerciee, “any remedy or right accruling on Default ehall impair any
gpuch remedy or right, o shall be ccnstrued to ba a waivar of any such Default,
or acquiescence therein, ror shall it affect any subsequent Default nf the same
or a different nature, Ever) such remedy or right may be exercised concurrently
or independently, and when und as often as may deemed expedlient by Lender,

6. Insurance. Borrower alia)l-keep all bulldings and improvements now or
hereafter sltuated on the Premises insured againet loss or damage by fire, light-
ning, windstorm and such other hazasd ~e-may from time to time be designated by
Lender, including, without limitation, fluod damage, where Lender is required by
law to have the loan evidenced by the Ncie sc insured. Bach {nsurance policy
shall be for an amount sufficient to pay uvivn cost cf replacing or repalring the
buildings and improvements on the Premlees-ara, in no event lemss than the out-
standing principal amount of the Note; all policias shall be iseued by companies
satisfactory to Lender. Each insurance policy aball be payable, in cape of loss
or damaga, to Lander. Each lnsurance pollcy shall cuatain a lender's loes pay-
able clause or endoreement, in form A substance satiifactory to Lender. Borrower
shall deliver all insurance policies, including additiwural and renewal pollciea,
to Lender, 1In case of insurance 2bout to explre, Boricwer shall deliver to
Lender renewal policles not less than ten daye prior to chs vespective dates of
expiratiovn. Upon the occurrence of any event insurod agalrst by any of the
aforementioned insurance policies, and the recaipt of inswvance proceeds by
Lender, Lender shall, at lts optlon, after payment of all ¢f Lerde:'e coete and
expenses with respect thereto, including outolde or in-house attupiay'e fews,
apply such proceeds to the reduction of the Liabllitieae, in such ordeq¢ of appli-
catlon as Lender may determine.

7. Expenses. Upon Default hereunder, and at any time during a suit to
foreclose the llen of this Mortgage and prior to a sale of the Fremises, Lender
may, but need not, make any payment or perform any act required by Borrower haera-
under in any form and manner deemed expedient by Lender, and Lender may, but need
not, make full or partial paymenta or principal or interest on any encumbrances
effecting the Premises and Lender may purchase, discharge, compromise or settle
any tax lien or other lien or title or claim thereof, or redeem from any tax sala
or forfeiture effecting the Premises or content any tax or assessment. Ali
moneys paid for any of the purposes authorized in this Mortgage and all expensas
pald or incurred in connection therawith, including outside or in-houce attor-
ney's fees, and any other moneys advanced by Lender to protect the Pramises or
the lien thereof, plus reascnable compensation to Lender for each matter concern-
ing which actlon therein authorized may be taken, shall be addltional Liabilitlies
and shall become immedlately due and payable without notice and with interest
thereon at a per annum rate equivalent to the post maturity or post default
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{whichever ia higher) interest rate set forth in the Note. Inactlon of Lender
on account of any Default hereunder.

B. No Inqulry for Expenses. If Lender makaa any psyment authorized by
this Mortgage relating to taxes, asgeeements, charges or encumbrances. Lender may
do so according to any bill, statement or estlmate received froum the appropriate
public office without inquiry into the accuracy of validity of such blil, state-
ment or estimate or into the validity of any tax, aosessment, sale, forfeiture,
tax lisn or title or clalm thereof.

9.1 Bovironmental Warranties and Represontations. Borrower warrants and
representa to Lender that no release of any petroleum, oll or chemical liquide
or solids, liquld or gasecus products or hazardous waste or any other pollutlon
or contamination {("Envirconmental contamination') hae occurred or ls existing on
any portizn of any Premises or, to the best knowledge or Borrowear, ©n any other
real estace now or previously owned, leamed, cccupled or operatad hy Borrower or
Obllgor or with respact to Borrowar's or Obligor husinemss and operations, and
nelthaer Borilover nor Obligor has received notice, or oral or wrltten, from any
gource, of any <f the following occurrences:

9.1.1 any-suchk Environmental Contaminatlon;

9.1.2 that Porrower's or Obligor business or opsrations are not in full
compliance with ragvirements of faderal, state or local environmental,
health and safaty statvcew or requlations;

9.1.3 that Borrowar or Obllgor is the aubject of any federsl, stats or
loral investlgation evaluat!ng whether any remedlal action 1ls neaded to
respond tc any Environmental Cortamination, alileged or otherwise;

9.1.4 that any portion of tho-Premiees or of any other property or apsets
of Barrower or Obligor, real or peireoral, iB subject to any llen arlising
under any federal, otate or local environmental, health and safety statute 0
regulations.

9.2 Responsible Property Tranafer Acc. Borrowey warrants and represents
tc Lender that the Premises are not subject to A Respongible Property Tranefer
Act of 1988 of the Stata of Illinole (the "act"; zz, if the Pramises are subject
to the Act, Borrower has dalivered to Lender a compiete and accurate Disclosure
Document requirad under the Act.

9.3 Environmental Covenants and Agreements. Parvower covenants and
agreea, until all LiabliTtles are pald In tull:

9.3.1 Borrower ahall not causge or permit to exiet any Environmental
Contamination on any portion of the Premises or on any portlon ¢f any other real
eptate now or hereafter cwned, leased or occupled or operated 2w /furrower or
Obligor, or wlth respect to the hubiness and oparations of Burrowasr ot obligor,
or with respect to the buslness and operations of Borrower or oblige::

9.3.2 Horrower ehall immediately notlfy lender of its recelpt of any
notice, oral or written, of the type dedcribed in Paragraph %,1 of this Mortgage.

9.4 Envirommentsl Indemniflcation. Borrowar hereby indemnifies and holdo
Lender harmless from and agalnst all losses, conts, claims, causes of action,
damages (including epecial, consequential and punitive damages), and including
in-house or outside attorneys' foee and costs, incurred by Lender and in any
manner related to or arising from the breach of any cf the foragoing warrantiss,
representations, covenants, agreements or Lender's becoming liable, Ln any manner
whataoever, undar the Act or for any Envircnmental Contamination pravicusly, now
or hersafrer existing or cccurring on any pertion of the Premises or on any othar
real estate previousaly, now in the future owned, leased, occupied or operated by
Barrower or Obl:igor occurring with respect to Borrowar's or Obligor's busineoa
or operations, which indemnification shall service the payment in full of tha
Liabilities. “
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9.5 Environmental Defaults. The breach of any warranties, representa-
tiona, covenants or agreements confained in Paragraph 9.1 through 9.4 of this
mortgage or the giving to Borrower or Obligor of any notice of the type described
in Paragraph 9.1 of this Mortgage (regardless of whether any Environmental
Contamination of the type described in Paragraph 9.1 of this Mortgage has oc-
curred and regardless of whether Borrower has notified Lander of the racaipt of
any such notice) shall entitle Lender to accelerate the maturity of all Liabill-
ties, and all such Liabilities shall become immediately theraafter due and
payable, and if payment thereof is not immediately made, Lender shall have all
rumedies stated in this Mortgage or otherwlse available to Lt,

9.6 Environmental Provisions Binding on Beneficiarles. 1If Borrower is
a land trustee, all warrantlies, representations, covenante and agreements con-
talned 4n.laragraphs 9.1 through 9.4 of this Mortgage shall aleo apply and refer
to any bereticiaries of the land trust of which Borrower ls trustee.

10. Pafault., Upon Default, at the sole optlon of Lender, the Note and
any other Liabi{itTas shall become immediately dus and payable and Borrower shail
pay all expenses ot<Lender Lncluding in-house and outslde attorney's fees and
expenses incurred (n connection with this mortgage and all aexpenses incurred in
the enforcement of-Lender'a rights in the Premises and other costs incurred in
connection with dispoa!tior of the Premises. The term "Default" in the Note, all
of which are heavy lncorporated by reference hereln, (b) the failure of Borrower
or, if applicable, Obligor co pay the Note, in accordance with the terms of the
Note, (c) the faleity of, oz failure of Borrower or, if applicable, Obligor to
comply with or to perform any rarrasentation, warranty, term, condition, covenant
or agreement contained in this Mor:igage, the Note cr any ingtrument sacuring any
Liabilities, (d} the right to acculerate the maturity of any of the Liabilities
or constituting a default of any of t'e land truast of which Borrower is truotee
to comply with or perform any covenant or agreement contained in any instrument
securing the Liabillitiaes.

11. Due on Sale. Notwithstanding &ny wther provisions of this Mortgage,
no sale, loase, mortgage, truet deed, grant by Lorrower of any encumbrance of any
kind, conveyance, contract to sell, or tranesfur of the Premises, or any part
thereof, or transfer or accompany or posseasion nz the Premises, or any part
thereof, shall be made without the prior written ccnment of Lander, If Borrowser
is a land trustee, no sale, assignment, grant of &n encumbrance of any kind,
conveyance or ccntract to esll or tranafer the Premiass or any part thereof or
all or any part of the beneficial interest in the land tiwe: of which Borrower
is trustee, or transfer or occupancy or possvssion of the Premises, or any part
thereof, shall ba made by the beneficlaries of such land trusc without the prior
written coneent of the Lender.

12.  Definition of Liabilitiee. "Liabilities" means all o%liqatlons of
Borrower of Oblligor or, 1f Borrowsr Is a Land trustee, and beneficiaciss of the
land trust of whlch Borrower is trustee, to Lender for payment of any . and all
amount due under the Note, this Mortgage and of any indabtednaees, or contractual
duty of every kind and nature of Borrowsr or Obligor or such beneficlaries or any
guarantor of the Note to Lender, howsoaver created, arising or evidenced, whether
direct or indirect, absolute or contingent, joint or several, now or hereafter
existing, due or to become due and howscever owned, held or acquired whether
through discount, overdraft, purchase, direct loan or as collateral, or other~
wise. "Liabllitiea" also includes all amounte 8o described herein and all costs
of collection, or otherwise. "Llahilities" aleo includes all amounts so da-
scribad hereln and all costs of collection, legal exponses and in-houae or
outeide attorneys' fees incurred or pald by Lender in attempting the collection
or enforcement of the Note or this Mortgage, or any extension or modification of
thie Mortgage or the Note, any guaranty of the Note, or any othar lndebtedness
of Borrower or Obligor or the aforemantioned beneticiaries or any guarantor of
tha Note to Lender, or in any legal proceeding occurring by reassn of Lende:'s
being the mortgagee under this Mortgage or any extension or modification theraof
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or the payee under the Note or any extenaion or modification thereof, including
but not limited to any declaratory judgment actlon, or in the repossession,
custody, sale, lease, asaembly or other dispesition of any collateral for the
Note. Notwithstanding anythlng contained herein to the contrary, in no event
shall the lien of the Mortgage secure cutetanding Liabilities in excess of 2004
of the original stated princlipal amount of the Note.

13. Poreclosure. When &ny of the Liabilities Bhall bacome dug whethar
by accelaration or otherwlse, Lender shall have tha right to foreclosa the lien
of thie Mortgage. In any sult to foreclose the lien of this Mortgage, there
shall be allowsd and included and additional Indebtedness in the judgment of
foreclomure all expenditures and expenses which may be pald or lncurred by or on
behalf of Lender for outside or in~house attorneyas' fees, appralser's feee,
ocutlays for documentary and expert evidence, etenographers’ chargaa, publication
costs and rnaste of procuring all abstracts of title, title searches and examina-
tions, tavl2 insurance policies, Torrens Cartificate, and similar data and
asgurances wwith respect to title as Lender may desm to be reascnably necessary
elther to priancute the foreclosure suit or to evidence to bidders at any fore-
cloaure sale. All of he foregoing itema, which may be expended after antry of
the foreclosure Sudgment, may be estimated by Lender., All expenditures and
sxpenses mentloned i this paragraph shall become additional Liabilities and
ghall be immediately dae and payable, with interest thereon at a rate equivalent
to he post-maturityci post-default (whichever is higher) rate amet forth in the
Note or hereln, when pald or incurred or pald by Lendar or on behalf of Lender
in connection with (a) any proceeding, including without iimitation, probate and
bankruptcy proceedings, to whicy Lender shall be a party, as plaintiff, claimant,
defendant or otherwise, by veasnn of thls Mortgage or any Liabilitiea; or (b)
proparation for the commencemint. ot any sult to collect upon or enforce the
provisions of the Note ar any irstrument which asecures the Note after default
under the Note, whether or not actually commenced; or {c) preparations of the
defense of any threatened sult or procreiding which might effect the Premises or
the security hareof, whether or not actually commenced.

14. Proceeds of Foreclosure. The pooneeds of any foreclosure sale shall
be distributed and applled In the following ovder or priority: first, to the
reasonable expanses of such sale; Becond, to tYe reasonable expanses of securing
possesaion of the Premises befora sale, holding waintaining and preparing the
Premives for gale, including payment of taxes and other governmental charges,
premiums on hazard and illabllity insurance, managenent Je2e, reasonable outalde
or in-house attorneys' feas, payments made pursuant .7 8ectlion 15-1505 of the

Illinols Mortgage Foreclosure Law or otherwise authorizes- in this Mortgage and LD
other legal mxpenses incurred by Lender; third, to the satizfesction of claime in N
the order of priority adjudicated in the Jjudgment of forrclosure, and with
respect to the Liabilities insured by this Mortgage additions) to that evidence =,
by the Note, with interest thereof #8 herein provided, second in.erust remaining ¢

unpaid on the Liabilities evidenced »y the Note; fourth, to the remitiance of any
surplus to Borrower, or if Borrower is a land trustee to the benefliiiries of the
land trust of which Borrower igs trustee, or as otherwime directed by <‘hne court.

15. Receiver. Upon, or at anv time filing of a complaint to tcrecloas
thias Mortgage, as otherwise permitted by the Illinois Mortgage Foreclosure Law,
the court in which such suit is filad may appoint a receiver of the Premise, or
amy appoint the Lender a mortgagee-in-possession of the Premises. Such raceiver,
or Lender as mortgagee-in~possession, shall have powar to callect the renta
iesues and profite of the Premises and shall aleo have all other powers which may
be necesgary or are usual for the protecticn, possession, control, mapagement and
cperation of the Premiseas.

16. Unavailability of Certain Dafenses. No actions for the enforcement
of tha lien or of any provieion of thls Mortgaga ghall be subject to any defense
which would not be good and available to the party interposing the same ln an
action st law upon thae Note.

17. Inspection. Lender shall have the right, but not the obligation,

)
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in lte sole dlucretion, to lnapect the Promleea at all reasonable times esnd
accesas thereto shall be permltted for that purposa. The roregoing doss not
relisve Borrower from any obligatlon, under thino Mortgage, tha Note or nay other
instrument securing the Liabllitiea, to maintain tho Premlaas.

18. Entoppel Statement by Borrower. Borrower shall, within ten days of
a written raquest tharefore from Lender, furniah Lender with a written etatement,
duly acknowladged, setting fourth the than cutstanding balance of the Note and
that there are no rvights of sat-off, counterclaim or defange which sxiast against
such balance or any of the Liabilltles.

20. Taxes and Insuranca. On written requeat by Lendsr, Borrower shall
pay to Lender on the day monthly Lnetallments of principal and/or interset are
payable under the Note, until the Note is pald in full, a4 sum (herein "Fundas')
equal to one-twelfth of the yearly taxee and assessmente on the Premiges, plus
one-twelfti.of yearly premium instailments for hazard lnpurance, all as reason-
ably estimatsd initially and from time to tlme by Lender on the banis of ansesw-
menta and bille and reabonable eatimated thereof. The Funde shall be held in an
inatlitutlon %ne deposits or accounts of which are insured or guaranteed by a
Faderal or stati agency {including Lender aof Lender is puch an inetltution).
Lender shall apply che funds to pay aald taxes, assossmenta, and insurance
premiums. Lender snal) not be required to pay Borrower any interest or sarnings
on the Funde., Lencer chall give to Borrower without charge, on Borrower's
wrltten reaquest, an acconnting of the Punds showing credita and deblits to the
Fupnds and the purpcse foo which sach debit to the Fundas was mada. Borrower
hereby pledges the Funde as additional mecurity for the payment of the Llabili-
ties, and authorizes Lendevr 4o leduct form the Funds any paat due Lisbilities,
without prior notice to Borrowor, whether or not a default haa ocourred. If the
amount of the Funds by Lender, togstier with the future monthly installments of
Funds payable prior to the due dated of taxes, assesements and insurance preamiume
ahall exceed the amcunt required to pay sald taxes, assespments and ineurance
preamiums as they fall due, such exceay shall, requested by Borrower, be sither
promptly repaid to Borrowar or credited to. Borrowsr n monthly installiments of
Funde, at Beorrower's optlon. If the amount(of the Funds held by Lander shall not
be sufficient to pay taxes, assessments and lasnrance premiums ae thay fall due,
Borrower shall pay to Lender any amount necassary to make up the deficlency
within 10 daye from the date notice is mailed by Lender toc Borrower requesting
paymant thereof. Upon payment in full of all Liabllities, Lender shall promptly
refund to Borrower any Funds held by Lender. If the Prrmiees are sold during or
on the completion of any foreclesure proceedings, Lenday shall apply, no later
than immedlately prior to the sale of the Premises, any fuince hald by Lender at
the timp of applicatlon ae a credit against the Liabilitiics

21, Binding on Assigns. This Mortgage and all proviaons hereof, shall
extend to and be binding upon Borrower and all peraons or partien <iaiming under
or through Borrower. The singular shall include the plural aba’l mean the
singular and the use of any gender shall be applicable to all gendess. ®The word
"Lendar" includes the successors and aseigns of Lender.

22, WAIVER OF REDEMPTION. IF THE PREMISES ARE WNOT RESIDENT.A. REAL
ESTATE AS DEFINED IN THE ILLINOIS MCHRTGAGE FORECLOSURE LAW, BORROWER HEREBY
WALVES RND ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT OF FORECLOSURE 0¥ THIS
MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON CLAIMING
THROUGH BORROWER AS A SUCCESSOR.

213. Special Provisiona Concerning Land Trustee. IF Borrower is a land
trustee, this Mortgage 18 executed by Borrower not personally, but as Trustee in
exercise of the power and authority conferred upon and vested in it as such
Trustee, and insofar as said Trustee in concaerned, payable only out of he truet
eatate which in part is securing the payment herecf aznd through enforcement of
he provisions of any othar collateral or guaranty from time to time securing the
payment hereof and through enforcement of the provisione of any other collateral
or guaranty from time to tlme securing payment hereof; no personal liability
shall be amserted or be enforcesable against Borrower, as Truastea, because or in
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respect of thlis Mortgage or the making issue or transfer thereof, all such
personal liability of said Truatea, if any, being expressly waived in any mannsr.

24. Walver of Homestead. Borrower hereby waives and convaeys tc Lendar any
rightas or eatate of homestead [n he Premiees which Borrower may now or hereafter
have under the laws of he State of Illinole. 1If anyone in addition to Borrowsr
has executed this Mortgage, asuch person, by his or her signature, heraby walves
and conveys to Lender any rights or estate of homentead in the Premisgs which
auch parson may now or hareafter have under the laws of the State of Illinois,
and the signature of such person im made solely for purposed of esuch walver or
canvayance.,

25. Govarning Law; Saverabllity. This Mortgage has been madae, executed
and delivered to Lender Ln Illinolw and shall be construed in accordancs with the
internal tavg of the State of Illinols. Wherever posalble, each provision of
this Mortgarne shall be interpreted in such manner as to ba effective and valid
under applicable law. If any provisions of this Mortgage are prohibited by or
determinod to reinvalid under applicable law, such proviaslons shall bs inoffec-
tive to the estael of such prohibitions or invalldity, without invalidatlng the
remalnder of puch penvislons or the remaining provielona of thls Mortgage.

WITNESS Borrower has exczuvcad and delivered thie Mortgage as of the day and year
gat forth above,

ADDITIONAL SIGHNATORIES FOR DORROWER 3
WAIVING AND COHRVEYING HOMESTEAL o
RIGHTS, IF ANY: o)
re y
o n ( )
l(_(_u-\(«\-/ L (

Fajmu n&P\ Lopes

THIS DOCUMENT WAS PRIPARED BY AND
£}
SHOULD BE MAILED TO: RO 1 3F

COLE TAYLOR BANK

1542 wW. 47TH ST.

CHICAGO, ILLINOIS 60609

ATTN: Verne E. Corbin
nox 136
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ATATE OF ILLINOIR

conT? OF CODK

1, ,{5/4’/‘/(74 C) AN_&@[@ (0 ., & Notary Putlic in and for the County

and State aforeeaid, do hersby reapectively subscribed to the forsgolng instruent, appearsd befors

pe this day in perpon and acknowledged to me that thoy, being thereunto duly authorixed, wigned and deliversa

#ald inatrurin: as their own free and voluntary act far the uses and purposes tharain eat forth,

GIVEN under my Lans and notarial ssal this Vi ‘:z '/'A day of é ,ég Udék ’ .\9_2{)1'.7

AL
Notary Publip
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