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@ F!Rsr CHICAGO » t jm:‘y Wheaton Bank, N.Aj

heaton, 11 60187
gmq-wlwabt@auks glenda A. Stone

EQUITY CREDIT LINE
MORTGAGE
THIS MORTGAQE {"Security Instrument”) 1a givan on AUGUST 20 —— "‘9 ;3 ......... . The mortgagor in

Douglas M. Peterson and Debra L._Peturson, Husband and Wife ["Borower),

Cary Wheaton Bank, National Associatlon
the U.S.A,

L)

This Sacurity Insirument s given to
National Association organized and exisling under the laws of

which s a
whose address is EO L. Wesley , Ninois 50187 (“Lender"), Barrowor owes

Lander tha maximum principal sum of TWENTY THOUSAND AND NO/100

Goliars {(U.S. $__£Q¢P_9_p; ‘lo_). or the aggrogate uppaid amount of ol loans and any disbursements made by Lander pursuan to that
cartaln Equity Gredlt Line Ayreon eni of even dale herewith executed by Borrowar ("Agresmant”), whichevor Is less, Tha Agraoment is
hereby incorporated In this Lecd®- Inalrument by reference. This debl 1s evidenced by the Agroement which Agreemont providaea for
monthly Interest paymaents, with the tull debt, It not pald earilar, due and payable flve years from the Issue Dale (as defined In the
Agreament). The Lender will provide e Zorrower with a final payment nolice at least 90 days betorg the final pnyment must be made, The
Agreament providas that loans may be (nade frem time to time during the Draw Perlod (as defined in the Agreement), The Draw Partod! may

be axtended by Lender In its sole discrets =i, but In no event 1aler than 20 years from the dato heraol. Al futura loans will have the sams lien
priority as the origlaal loan. Thia Sacurity InZiument securas 1o Lendnr: (a) the repayman of the dobt evidenaed by tha Agreomen,
Including ail principal, Inlerest, and other chardes # 5 provided lor In the Agreement, ani all renewsls, axtensions and moditications; (b) the
payment of all other sums, with Intarest, advantzed under paragraph & of this Securlly Instrument 1o protect the security of this Secuiity
insuument; and {c) the pedermance of Borrower's rovarnants and agroomunis undor this Secully instiument and thn Agraoment and all
renewals, extensions and madifications thereo!, ali o! the foregeing nol to excesd twice the maximum principal sum siated above. For this
purpose, Borrower doas hereby mortgage. grail and convay lo tender tha, lolgwing Weeqrined \yoperty localed igg; o

Cook . o TRAXIZ O TRAN 3046 DE/31/92 1444000
e . County, linois: . L5007 & R e U A e 3 N
. CODK COUNTY RFCORNER

UNIT 1-A AS DELINEATED ON SURVEY OF LOTS L0 AND 11 TN BIOK 3 IN
BLAC(STONE ADDITION TO QAK PARK, BEING A SIMPIVISION OF THE PART OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 7, 'TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAL, LYING NORTH OF SOUTH
19,50 CHAINS THEREOF IN COOK COUNTY, ILLINOIS, wHIC. SURVEY IS ATTACHED
AS EXHIBIT "A" TO DECLARATION MADE BY 1A SALLE NATIONAL BANK, AS
TRUSTEE INDER TRUST NUMBER 27130, RECORDED IN OFFLCE C¢, RECORDER OF
COCK COUNTY, TLLINOIS AS DOCIMENT 19 206 164, TOGETHER »iTH AN
UNDIVILED 4,886 PERCENT INTEREST IN SAID LOTS 10 AND 11 Zi-BLOXK 3 IN
BLACKSTONE ADDITION AFORESALD (EXCEPTING THEREFROM SAID LUTS 10 AND 11
ALL 'THE LAND PROPERTY AND SPACE KNOWN AS UNITS 1-A TO 8-A, 1-B 0 8-B
AND 1-C TO 8-C, AS SAID WNITS ARE DELINEATED ONM SAID SURVEY) IN OXX

COUNTY, ILLINOIS,

24
c?/

(N

Parmanent Index No. 16 07 400 027 1001

which has the adcdress of 150 5, Oak Park Avenue, QOak Park

Minols _ 60302 {*Proparty Addreas"):

TOGETHER WITH all the improvamenia now or hargalter erected on the progarly, and all easamants, rights, nppurtenances, ronis,
royalties, mineral, oil and gas righte and profits, claima or damands with raspect to ingurance, any and all awards made for tho laking by emi-
nent domain, water righls and stock and all fixturas now or horealter a part ol the property. All replacemunts and additions shalt also be
cavered by this Security tnstrument. All of the foregolng is referrad to in this Sacurity Ingirument as the “Propsdy”,

N BORAOQWER COVENANTS that Boirower 13 lnwlylly saised of 1ha esleis haraby conveyed and has the dght ta morntgage, grenland
convey thae Properly and that tho Proporty |3 unencumbared, except for encumbrancog of tocord. Borownt wiIrania and will dwlent
generally the titie to tha Property againa? all claima and demands, subjacl 1o any ancumbpranass of recoril, Thare Is a priot nortguge trom

Borrowerto Hinsdale Fed Sav and Loan dateg MAY 27, 1986 and recorded

as documant number BE 223 669
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10. Successors and AUﬂNDQllint ]nd JQC' I@ OQOQII @ov ntsang agreements of this Security
ar

tnstrument shall bind and benelit the successors and assigns of Le d Bdrrower, swhjoc#o thé protieions of paragraph 15. i there is
more than ona parly as Botrower, each of Borrower's covenants and agreaments shall ba joint and sevaral. Any Borcowar who co-signs thin
Security Instrument but does not execute the Agreement: (a) is co-signing this Security instrumani only to monigage, grant and convay that
Borrewer'sintarestinthe Proparty under the terms of this Secunty instrumant; (b) is not parsonally obligated to pay the sums socurad by this
Securily Instrument, and (¢} agrees thal Lender and any other Borrowsr may agree to exiend, modily, torhaar of make any accammadations
with regard to the terms oi this Socurity instrument of the Agreamarnt without thut Borrower's consesnlt

11. Loan Chargas. Ifihaloan sacured by this Securidy Instrumant s subject to alaw which 5013 maximum loan chargean, and that law
15 Haaliy interprotod so that the interast or othar loan charges colleCled of 16 bu collgctod in connoclion with 1the 1osn oxcaed the parmited
limity, thon: {a) any suchloan charge shalt be reducad by the amoant necosiasty Lo raducs tha charge (o the purmittacg benod; aned(b) any aums
alteady collactad fraom Borrower which exuaedml permittod timits will Do rofuedod tr Bacaeear Landas aay choaso ta iake this raluad by
raducing the principal owod under tho Agroemoni or by making a diroct paymaeniio Barrawer itatolund reducon principad, the (oduahan wil
ba treated aa a partial propayment without any prepaymsnt charge undors the Agreement.

12. Notices. Any notice to Borrower providediorinihis Security instrumant shall be given by delivering it or by mailing it by firnt clnss
matl unless applicable low requires use of another mathod. Tha nutice shali ba directed tu tho Properly Addrass or any olbar addrass
Borrower designates by notice to Lender. Any natice 1o Lender shall be givan by first claas mail to Lendera address stated hergin or any
other address Lendnr dasignates by notice to Borrower. Any notice provided tor in this Securily Instrument shall be daumed to have bean
given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Savarability. This Security instrumeant shall be govus nod by todaral law and the law of linols inthe evonl that
any provision or clause of this Sacurtty Instrumant or ths Agreomani conllicls with applicablo law, such cantlict shall not alloct other pro-
visions ol this Security Instrument orthe Aygreemant which can bu given etlecl without tha contlicting provision. To this end tho provisions ol
this Security Instrumant and the Agreemaent are declared to ho saverable.

14. Azsignriont by Lender. Lander may assign all or any portion of its interest hergunder and ity righls grantad herein and in tha
Agreement to any parsgn, trust, linancial instition or corporation s Lander may detarming and upon such agalgnment, such aunignes
shalltheraupon succasd teull the rights, interasts, and options of Lander hareinand in the Agreament, and Londor nhall thergupon bave no
further obiigations or Halslit es theraundar.

15. fransfarotthe “trou.arty or a Beneticial Intarastin Borrower; Dua on Sale. Italtorany part of tho Property or any interastinit
15 s0ld or transferredi{oril a benshcial interast in Borrower is sotd ortransfarred and Borroweris no! a nniural parason) without Lendavs prior
writton consent, Lender may, atits egtlion, require immotdhate payment infull of all sums secured by thia Security Instrumeanl. Howevar, this
option shall nol be oxercised by Lenyer il exercise is prohibited by federal law as of the date of this Securily Instrument.

1 Lendar exarcises \his oplior. Landar shali give Borrower natice of acceleration. The notice shali provide A period ol not less than 30
days from the date the notice is dehivar za or mailed withinwhich Borrowar must pay all sums sscured by this Securily Instrument. if Borrowar
fails to pay these sums prior to the expiratiiolf this period, Lender may invoka any romedies parmitied by thid Security Inatrumont or the
Agroement without further nohce or demand coSorrowar

16. Borrower's Rightio Reinstale. it Borrowar maels cortain conditiong, Borroweor ahall huve tha right 1o have snforcomant of thig
Seacudrily Instrument discaatinued at any time priGr to the antry of a judgmenlt entorcing this Sacurlty instrumant. Thoae conditions are thal
Borrower. (@) pays Lendor all sums which then woulst be due undear this Security insteumoent and the Agreement had no acceleration
ozcurred; (b) cures uny delault of any other covananta o agreemants, (¢} paya all expenses incurrad in anforcing this Security Instrumant,
inciuding. but riot limited lo, reasonabila altorneys' leaai o iakas suchaction as Lendor rnav reasunably faquire to assura that tha hlan ol thia
Ssaurity inatrumont, Landass nghia in the Propany and Bor ovvor s obligation to pay tho suma socurad By Lhin Sacurity Insiramant shallcon-
linue unchangod; nnd (0} Not Lse the provision more beQus iy than once overy live years Upon roinstalemerd by Horrawaer, this Becurity
tnatrument and the obligationsa secured horoby shall ramamn { ity elfactive as it no gecataration had acourrad, Howayer thig Hghito teinstale
shall not appiy in the case of acaesleration under paragraph '8

17. Prlor Mortgage. Boirowar shall nol be in defauit at any rovigion ol any prior inorigage.

18. Accaleration; Remadles, Londer shall give notlce 1o Borrcwo prior o accelaralion lollowing: {a) Borrower's traud or material
misrepresentation in conneclion with this Security Instrument, the Agrearmant or The Equity Cradit Line evidanced by the Apgreemaend; (b)
Borrower's lailure Lo meaeat tho repayment terms ot the Agreement; or(c) Borrowe ?s actions orinaclions which advarsoly alfact the Property
or any right Lender has in the Praperty (bul not pricr 1o acceieration undar parg graph 16 unless applicakde law providng otharwisy), The
notice shaltspecify: {a) the defauit (b the action requiredtocure tha defaull; (c & doie, ot lasa thandQ daysirom thoe dala vhe nolicaia given
to Borrower, by which the dalault must ba cured; and({d) that failurae 1o cura the Gatnuit eoor beforethe dala spuocifiedin tha nolice moy resoit
in accelerationofthe sums securad by this Security Instrumenl, loreciosure by judicial pre caeding ond aale of the Properly. The notice shal!
furtherinform Borrowar ot the right to rainstate after accelaralicn andthe right to aasartin e loreclosure proceeding the nonaexistopce ol o
dalault or any cther detense o! Borrowur 10 acceleration and foreclosure. if the dalauit s 0t cured on or betore the date apecitied in tho
nolice, Lender at ils option may require immediate paymaent in lull of all sums socured by ik, Sacurity Instrument withaout furthar demangd
and may loreclose this Sacurity Inatrument by judicinl proceeding. Lendor shall be entitiad o roliect all sxpenasy Incurred in logol pro-
ceoudings pureuing the remadies provided in this piaragraph 18, including, bul not jimitod 12 _ceagonablo atiomoeye’ toos and couty of
litle avidance.

19. Lander In Poasesalon. Upon accalgralion undor poaragraph 18 or abardomnmont of 1ne Property and gl nny Hme pricg 1o the
oxpirgtion ol any parlad ol redemplhioniollowing judicint sale, Landaor(in porson, by agant or by judiclally e apoittadrocolver) shabl bo antiited
to enter upon, take possessiaon ol, aind manage the Proparty and (o coliect the ronts of the Proporty (hcturing those past due. Any rants
callecled by Lender or the raceiver shall boe apnliad lirat 1o payment of the costs ot managament of the Zre ety and colloction of rents,
including, but not limited Lo, receivers lees, premiumg on raceivars bonds and resscanable attornoys’ feen, fadawn to thg sumy securad by
thia Security Inatirument. Nothing herein contained shall bo construed as constituling Londer a mortgages i passassionin the abeonce of
the taking of actual possession of the Property by Lander purauanttc this Paragraph 19, in the exorciso of the powors hereingranied Lan-
der, na hahility shall be asseried or unlorced against Landor, vll such Hablily helng sxpressty wailved and ratecaria hy Borrower.

20. Releaso. Upon payrent of all sums secured by this Securily Instrimant, Londer shall rolense this Socurity Instrument.

21. Walver ol Homestead. orrower waives all right of humestead exempiion {n the Fropearty,

22. No Offsats by Borrowar, No offsel ar claim that Borrowar now haa or may have in tho fulure againal Londer nhall relleve
Borrower lram paying any amounis due under the Agreamani or thia Securily Instrumont or fraom porfarming any other obligalians contained
thorain,

23. Riders to this Security instrument Hf ong or more riders are exocuied by Borrowe: and recorded togther with this Sacurity
Instrument, the covananis and agraements of each auch rider shall be Inccrporated into and shal! amond and supplement ihe covenantn
and agreements of this Security Instrumeant as i} the rider(9) were a part of this Svcurlly Instrumen),

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contalned in thie Security tnatrumant and In any

rider{s) executed by Borrowser and recorded wilh it
v
m. £2121L~”—~
‘J’I‘a‘g ) . F b’”t‘él‘ﬂon Borrower

JQ&A,('&, “/'4 &Zﬂl‘o(ﬂ?\_)

e
Dot Pe e S oOm Borrowar

4

FiL2s.
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