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MORTGAGE §
THIS MORTCAGE (*'Security Ingtrument'*) is given on ......... AUGUSE 200, e . |
19 .92... . The moigegnz is Frank . G.. Pflaumer and Mary Lileen Conley Pflaumer, his wife '

. IVITITTSTTI W, o S ... (*'Borrower'"). This Sccurity Instrument is given o ..o e
. Fidelity Federal Savings Bark ~—~ &~ = = o which_is orgunized and oxistin
' 7y Yt N

...........................................

under_the laws of theUni LFdStat‘SOFAmarica ........ . and whose address is 2429 W, Belmont Ave.,

.Chicago.. Ll linais. 8064+ T s s (Lendery, R

Borrower owes Lender the principat sum of . £1ght. Thausand. Dollars..and, 007900 =vc=mmmmemmmmnn | a‘?

" LonITnnnTsannTIannTsanness-DolarsvU.S. 8 .8,000,00. ). This debi is evidenced by Borrower's note v ¢

' dated the same date as this Security Instrunizar{*Note™"), which provides for monthly payments, with the full debt, if not o

‘ paid earlier. due and payabte on ....... Auguat 27,1994 TR . This Sccurity Instrumient ‘3
secures to Lender: (a) the repayment of the debievidenced by the Note, with imerest, and all renewals, extensions and A
modifications of the Note; (b) the payment of alt other cums. with interest, advanced under paragraph 7 to protect the secirity iy

of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrumen

and the Note. For this purpose, Borrower does hereby morigrge, grant and convey to Lender the following described prop-

erty located in ..........] 00K e e Couny, Hiinots:

Lot 56 {except the South 30 feet thereof) in H.0..Stone and Company's first addition
to Belmont Avenue Terrace, being a Subdivision of che South 1240.1 feet of Lot &

In the Assessor's Division of the Fast % of Section 24, Township 40 North, Range 12,
East of the Third Principal Meridlan, in Cook County, litinois.

s THIS IS A Jukion ORTGAGE

which has the address of 3340 N, Osgecla . ... s reeerren Ehicage o

..................................

[Street] |City)

Hlinois ..... 5.0534&;;(._;‘.&i .............. (*'Property Address'™'), % ,f

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and wll eascrmonts, uppuricnances,
and fixtures now or hereafter u purt of the property, All replacements and additions shell nlso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument s the “Property. "'

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right fo mortgage,
grant and convey the Property and that the Property is unencumberert, except for encumbrances of record. Borrower warrants
and will uefend generally the title to the Property against all claims and demands, subject to any encumbruances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation) use and non-uniform covenants with limited
variatiens by jurisdiction to constitute a uniform security instrument covering ren) property.

ILLINOIS—-Singla Family—Funnie Ma/Fradaie Mag UNIFORM INETRUMENT Form 1 W (poge ! of 6 puges)

Product 44713 1591 BAF Syslame & Forms, Inc,
Chicago, (L » 1.800-322-3000
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All insurance policies and renewals shall be acceptable 1w Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender ol receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicslly feasible or Lender's security would be lessened, the insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carricr hus offered to
seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restere the Property
or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day period will begin witen the notice
is given.

Unless Leader and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend
or postpone the auz date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2 i the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage to the 2reparty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
[nstrumen: immediate!y preor to the acquisition,

6. Occupancy, P escrvation, Mainicnance und Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall‘oczupy, sstablish, and use the Property as Borrower’s principul residence within sixty days
after the execution of this Security Yistrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of Gocupancy, uniess Lender otherwise agrees in writing, which consent shell not be
unreasonably withheld, or unless exteiuatig circumstances exist which are beyond Borrower’s comtrol. Borrower shall not
destroy, damage or impair the Property, allov< s Property to deteriorate, or commit wastc on the Property. Borrower shall
be in default if any forfeiture action or proceading. whether civil or criminal, is begun that in Lender's good faith judgment
coutd result in forfeiture of the Property or othervisr. materially impair the lien created by this Sccurity Instrument or Lender's
security interest. Borrower may cure such a defavit #ne reinstate, as provided in paragruph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendc; s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the fizn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, durinp the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendrr :vith any material information) in connection with the loan
evidenced by the Note, including, bui not limited ta, represemation:. roncerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Brirower shall comply with all the provisions of the lease.
It Borrower ncquires fee title to the Property, the leaschold und the fre fitle shull not merge unless Lender agrees fu the
merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower {11ls o nerform the covenants and agrecments
contained in this Security Instrument, or there is a legal procesding that may significuotly affect Lender's rights inthe Property
(such ns a proceeding in bankruptcy, probate, for condemnation or forfeiture o to cntirme laws or regulations), then Lewder
may do and pay for whatever is necessary to protect the vaiue of the Property and Lender s.rights in the Property. Lender’s
actions may include puying any sums secured by a lien which has priority over this Security [nstrument, sppearing in count,
paying rcasonable attorneys' fees and entering on the Property to make repuirs, Although Lender may take action under
this paragraph 7, Lender does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delnt of Sarrovar secured by this
Security Instruraent, Unless Borrower and Lender agree 1o other terms of payment, these amounts shat) dear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to 8arrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance ns a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o mairtain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums
required to oblain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substuntially
equivalent to the cost 1o Borrower of the mortguge insurunce previously in effect, from an sliernate monigage insurer approved
by Lender. 1f substantially equivalent mortgags insurance coverage is not avaiinbic, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morgage insursnce premium being paid by Borrower when the itsurance coverage
lupsed or ceased to be in effect. Lender will acoept, use und retain these payments as a lows reserve in lieu of mortgage
insurance. Loss rescrve payments may no longer be required, uf the option of Lender, if mortgage insurunce coveruge (in
the amount and for the period that Lender requires) provided by an insurer npproved by Lender again becomes available
and is obtained. Borrower shall pay the premiuni required to muintain mortguge insurance in effect, or w0 provide a loss
reserve, untll the requirement for mortgage insurance ends in necordance with any wrilten agreement between Borrower
and Lender or appiicable law.

Form 2016 W00 (puge .} of 6 payes)
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9. [Inspection. Lender or its agent may make reasonablz entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any award vr claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyunce in ligu of condemnation, ure hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any cxcess paid 1o Borrower, In the event of o paniul taking of the Propeny in which the
fair market value of the Property immediately before (he wking is equal to or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower amd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a} the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrewer. In the event of u purtial taking of the Property in
which the fuir market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before ihe taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security [nstrumen whether or not the sums are then due.

If the Prop.riv.is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or sett) » claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty
or 1o the sums secured by tais Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
ar postponic the due date of the manthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

t1. Borrower Not Reieased; Yorbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums «Ccured hy this Sccurity Instrument granted by Lender to any successor ir interest
of Borrower shall not operate to relcase the Yauility of the original Borrower or Borrower's successors in interest. Lender
sholl not be required 1o commence proceedinge aguinst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sceured 'iy this Security Instrument by reason of any demand mude by the originnl
Borrower or Borrower's successors in interest. Ary ftearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or <vinedy.

12, Successors and Assigns Bound; Joint and Sereral Liahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shal} b= jrint and several. Any Borrower who co-signs this Security
Instrumenr but does not execute the Note: (a) is co-signing this Securicv Instrument only to mortgage, grant and convey thut
Barrower's interest in the Property under the terms of this Security In.tmiment; (b} is not personally obligated fo pay the
sums secured by this Security Instrument; and {c) agrees that Lender and oy other Borrower may #gree to extend, modify,
forbear or make any accommodations with regard 10 the terms of this Secuz iy Instrument or the Note without that Borrower's
consent.

13. Loan Charges. [f the loan secured by this Security Instrument 15 sebi=ct to a luw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges Coilected or 1o be czllected in connection
with the lean exceed the permitted limits, then: (a) any such loan charge shall be reduced iiv.the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums aircady collected from Borrower wh ch 2xceeded permitted limits will
be refunded te Borrower. Lender may choose to make this refund by reducing the principal owe:d under the Note or by making
a direct payment to Borrower. If u refund reduces principal, the reduction will be treated as a partic| prepayment without
any prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall by givea by delivering it or
by mailing it by firsi class mail unless applicable law requires use of another method. The notice shail ‘oc dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal luw und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of his Security Instrument or 1he Note which
can be given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given nne conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower. 1f all or any pan of the Propenty o any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
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